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Tax  Agreements  Only  Minor  Province  Wants 

I,  n  c  A  1  Less  From  Ottawa; 

Item  on  Conference  Agenda  Most  Want_  More 

Main  Question  Appears  to  Be  Less  on  How  to'  "T  '"T 

^  should  hr  handl#»d  according  to 

Snore  Tax  Revenues  Thon  on  How  to  Shore  thp  suEsr.'tions  made  by  the  vari- 


Growth  of  Notional  Economy  —  Unemploy¬ 
ment  Worries  Provinclol,  Federal  Govern¬ 
ments. 

By  E.  J.  OeSEAU 

OTTAWA. —  The  ferleral-prm  incial  conference  which 
occupied  the  .<5tape  here  for  two  days  this  week  has 
been  much  more  than  an  agenda  settinjr  meetinp  with 
an  eye  on  the  full  dress  conference  to  be  held  later  in 
the  year. 

In  fact,  while  this  report  is  of  necessity  written  be¬ 
fore  the  end  of  the  meeting,  it  is  already  evident  that 
tax  agreements  did  not  jret  nearly  as  much  attention 
as  was  to  be  expected  of  a  meeting  which  was  called] 
primarily  for  the  purpose  of  hearinpr  propo.sals  for  the, 
tax  agreements  which  must,  in  1057,  replace  the  present 
.set-up. 

Unpmploymrnl.  in  all  its  forms. *•*”  — 

had  Eivon  this  mooting  a  sense  ..p,,  ^  acroomenl. 

urgency  whieh  almost  amoun-  aithouch  delegates  from  that  pto- 
ted  to  a  feeling  that  lax  agree-  vjnpp  ha\’c  expressed  eonsiderablo 
ments  can  wait.  This  urgency  is  intprest  in  .some  of  the  propo.sals 
real  and  is  being  felt  by  provin-  pm^ippp, 

rial  and  federal  governments 

tor  a  simple  agenda 

slike.  .u 


f'of  a  simple  agenda  -  sotting 
’  meeting,  the  two  davs  set  aside 

The  big  problem  of  this  meet-  ,^1,  ^.pp,, 

ing  'vas  not  .so  much  to  arrange  unemployment  in  the  fore- 

for  a  standard  of  In  ing  together  f,.pp, 

as  between  the  ten  provinces  and  fp,.p„p^  confronted  with  an  Issue' 
Ottawa  hut  to  arrange  for  a  stand.  ] 


ard  of  living  together  as  between 
the  provincial  govrenments  and 
the  depressed  eitizens  in  the  e- 
speelive  provinces. 

Only  Manitoba  and  rrince  Kd- 
nard  Island,  little  plagued,  rela- 


tnat  cannot  really  wait,  the  pres-: 
sure  from  some  pro\-inces  has 
been  high  to  have  at  least  .some^ 
of  the  most  important  suggestions 
di.scu.ssed  right  now. 

This,  even  in  its  sketehiest  form.! 


lively  speaking  by  unemployment,  require  additional  time  and] 

nere  eoncerned  primarily  ^vith  indicated  that  whether  for-j 

the  terms  of  the  next  tax  agree- otherwise,  such  discus-' 
ippnt  sions  will  go  on  for  a  number  of; 

Demands  to  bring  agriculture  h.'’  individual  delega-j 

and  farm  problems  into  the  dis-  or  in  the  form 

cu.sstons  now  and  later  has  broad-  ^'<‘'lf''on  meetings  between  the, 
ened  the  field  The  matter  of  pro-  appropriate  heads  of  the  deparl- 
vmeial  rights  as  to  the  disposi-  Pnoi^rily  eoncerned.  I 

lion  of  resourees  (water  powersi  In  an.v  case,  the  experts  «’ho 
has  been  entered  into  the  book  "'iil  l«kc  the  raw  agenda  and  put 
that  lists  stud.v  items.  |  **  ‘*^'0  shape  will  ha\’e  to  work! 

«  •  i  I  i"'’  '■"O'lfiorably  more  questions' 

.before  the  basis  is  laid  for  a  fulli 

Municipal  problems  and  the  in- 

adequacy  of  municipal  revenues  o,.jginaIly  intended. 

have  been  put  .squarely  before  the  ,, 

...  J  .  v^nrthrr  all  the  ilrm.'?  mrn- 
federal  authorities  which  ondei 

•j  .  'toned  by  the  time  this  report, 

(he  constitution  are  said  to  be  t  ; 

/  „  ..-.n-ihiiiiv  in  to  print,  w'lll  have  been] 

‘  arlmittrrl  into  the  afienda.  o\’pr 
'  .  i  which  the  federal  authorities  ex-! 


the  suggestions  made  by  the  vari¬ 
ous  provincial  premiers.  In  a 
vei'.y  few  words  starting  w'ith 
British  Columbia: 

B.C. — A  new  tax  s.ystem.  with 
each  province  imposing  its 
own  taxes  but  Otlaw'a  as  a 
collection  agent  for  all  pro\-- 
inces  and  all  direct  taxes. 
Confirmation  of  provincial 
rights  to  impose  various  sales 
and  amusement  taxes. 

Alberta— Current  tax  rentals  do 
not  reflect  real  value  of  the 
fields  in  which  they  are  col- 1 
lected.  New'  pacts  should  ‘'en¬ 
sure  prosperity"  and  responsi¬ 
bility  should  be  fixed  for  mu-  j 
nicipal.  health  and  welfare  and 
educational  costs.  Study  of 
immigration  in  relation  to  tax 
revenues. 

Saskatchewan — More  provision 
for  poorer  provinces.  Retain 
present  pacts  for  five  years 
rather  than  permanize  any 
new'  allocation  of  lax  fields. 
Increase  social  .security,  speed 
public  investment. 

Manitoba — Uniform  tax  collec¬ 
tions  everyw'here:  greater  fed¬ 
eral  responsibility  for  edu- 1 
cation,  more  revenue  for  pro\’-  ■ 
inces  from  federal  tax  col¬ 
lections. 

Ontario— No  commitment  or 
opinion  on  new  tax  rental  ^ 
plan.  Provide  national  health  ' 
insurance  scheme.  ] 

Quebec  —  No  suggestions  in 
"open  meeting."  May  have 
some  to  advance  during  the 
closed  session.  1 

.VCM-  Rriinsu'ick — Higher  pay-  ! 
ments  to  poorer  provinces,  fi¬ 
nancial  awards  to  compens¬ 
ate  Maritimes  for  extra  public 
lands  granted  to  some  other 
provinces.  Federal  a.ssistance 
in  development  of  water- 
powers. 

Nova  .Scotia — Provinces  with  in¬ 
comes  lower  than  national 
level  should  get  extra  pay¬ 
ments.  Ability  to  raise  taxes 
should  be  related  to  agree¬ 
ments  betw'een  Ottawa  and  1 
provinces.  1 

Prince  Edward  Island — Higher 
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COMMODITIES  &  PRICES 

The  release  by  London  of  another  ’fl.OfIfl  tons  of  stockpiled 
blister  copper  has  .inst  about  killed  whatever  shortage  there  has 
been  In  Europe.  The  result  of  course  has  been  a  substantial  drop 
In  spot  prices  there  which  however  has  not  affected  American  & 
Canadian  prices  svhich  all  along  have  been  lower  than  the  London 
quote.  A  real  speculators'  market  over  there  has  sprung  up  in 
scrap  prices,  with  somebody  almost  certainly  getting  his  fingers 
burned. 

❖  ❖  •>  i 

There  are  rumors  of  substantial  cuts  in  crude  oil  prices  in  all 
major  points  of  origin,  that  is  the  llnited  States,  the  Middle  east 
and  Venezuela.  These  are  based  on  the  estimate  that  surplus  pro¬ 
ducing  capacities  Mill  he  way  ahead  of  any  possible  consumption 
Increases  by  the  end  of  the  summer  months.  Only  major  effect 
on  Canada  is  thought  to  be  increased  difficulty  in  selling  Can¬ 
adian  crude  to  L'.S.  markets  without  a  big  price  cut. 

Decline  in  paper  board  demand  in  heavily  consuming  C  S. 
market  is  creating  surpluses  which  may  result  in  early  price  cuts 
although  there  is  no  indication  of  a  similar  development  in  an.v 
of  the  other  pulp  product  industries  —  newsprint,  fine  papers 
and  krafts. 

The  sudden  weakness  is  traced  right  hark  to  box  manu¬ 
facturers  M'ho  have  discovered  a  rapid  falling  off.  quite  un¬ 
explained.  of  demand  from  consuming  industries  —  packers,  can- 
ners.  consumer  goods  distributors. 

Grain  trade  has  obtained  a  good  boost  by  reports  that  Ger- 
many,this  M-eek  has  placed  orders  for  ahoiif  S",  million  bushels 
of  Canadian  M-heat  and  .i'-i  million  bushels  of  L'.S.  wheat.  This 
all  for  shipment  in  the  immediate  future. 


Member  of  A. B.C. 
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More  u.K.  Sales  Modeni  Credit  System 

Sought  By  B.C.  .  1  c  r  •  T  J 

Board  Of  Trade  Required  ror  roreign  trade 

(Special  to  The  Financial  Times): 

j  VANCOUVER -Briti.sh  Coium-j  If  Conodion  Expoftcrs  Arc  to  Libcrolizc  Cfcdif 
bia.s  fi.shing  industry  is  givirgj  Terms  Somc  Loog-fcrm  Facilities  Will  Be 
cZdJ  Needed  -  Foreign  Competifion  Forces  Larly 

and  a  .special  committee  of  ihe'  Chongc. 

Fisheries  .Association,  comprising  - 

repre.«entati\cs  of  the  major,  Fnrcifrn  ti'Rflf:.  after  having  hccn  for  50'’cral  >’ear?; 
salmon  packers,  has  been  studying  c|^ipfly  a  problem  of  profiucinv  the  jroofl!'.  aiifl  then,  a?  the 

the  avenues  through  which  over-  piarket  flrvclopcfl.  OOP  of  sclliiic:  methoflp.  appears 

seas  suppliers  can  meet  the  de-  '  ,  ,  .  ,  i  .1  .  c  lu- 

monac  1  ,  'viw  to  have  moved  into  a  third  phase,  that  of  corapetitne 

manrls  of  the  west  coast  market. 

i  ,■  ,  _ ,  ,  credit  and  financing  facilities. 

!  This  is  a  sequel  to  the  mi.ssinn 

of  B.C.  fisheries  operators  to  (hr  >■>  loiijr-term  and  short-tcrm  credits  must  now  bc- 

United  Kingdom  moie  (han  a  COme  full.v  linderstoofi. 

year  ago  when  orders  were  placed  In  the  short-term  field,  the  letter  of  credit  which 
]for  Welsh  nnplate  for  cans.  gear,  dominated  Canadian  exports  in  the  post-war  period  seems 
imachincry  and  even  fishboaUs.  0.s;r-Gnt  iall.v  a  buvers* 

The  .scheme  isn  t  entire. ,\  phil-  importers  evei'vwhore  are  demandiiip  a  return  to 

anthropic,  of  course.  The  industry  .  .  „  '  ,  ,  .  , 

is  well  aware  that  the  United  Practices  of  pre-war  years  when  moM  trade  was  con- 
Kingdom  over  the  years  has  been  fh'cted  on  sipht  or  term  draft  basis,  or  better  still,  on 
one  nf  the  most  dependable  mar-  open  account. 

kets  for  eannod  salmon,  and  it  There  is  a  feeling  in  official  »;» ...  - - - -  ■  ■  . . . 

hopes  to  maintain  this  condition  circles  that  Canadian  exporters  ]  t |ip  ^  nlumr  of  trade  between  the 
^by  making  dollars  available  for  have  hem  unnecessarily  'sticky  ;Maritlmr  prov  inces  and  Cuba  and 
|01d  Country  exporters  about  extending  more  liberal  Vither  enuntries;  we  ,-hipped  fish 

'  So  far  piircbases  of  the  industry  '•'''tvs  to  their  overseas  cus-  and  lumber  and  took  sugar  and 

.in  the  United  Kingdom  have  ■"'  'eum  in  rr-u;r.. 


Impressive  gains  in  coffee  and  roeoa  futures  have  halted  for 
the  time  being  the  sharp  declines.  Spot  prires  have  been  less 
affeeted.  Other  staples  in  Canada  show  rnnsiderahle  stability  ae- 
eording  to  latest  surveys. 

Certain  galvanised  steel  produrts  have  been  inere.ased  for 
export  by  the  U.S.  .Steel  Company  as  a  result  of  the  zine  price 
gains  recently.  Stelro  in  Canada  has  rut  the  priee  of  galvanised 
sheets  (see  The  Financial  Times  .April  21nd).  Incidentally,  steel 
industry  in  Canada  is  reported  to  he  so  busy  that  some  firms  are 
no  longer  accepting  export  orders  for  pig  iron.  Activity  is  toom- 
ing  partieularly  in  the  heavier  lines. 

There  is  suhstantial  increase  coming  in  prices  for  canned 
.salmon  of  the  1f).Vi  catch.  1'his  is  based  on  forecasts  of  hig  in¬ 
creases  which  will  be  paid  by  westcoast  packers  and  fishermen's 
union  after  the  current  negotiations  are  over. 


Probe  —  Not  Royal  Commission 
On  Coal  Silualion  INeeded 

Alberto  mines  now  feeling  the  pinch  os  well  os 
the  Novo  Scotia  mines  —  Distress  in  Pictou 
means  distress  in  Montreal  —  Harris  has  no 
need  to  prove  Trotskyism  in  CCF  ranks. 

By  TEMPUS 


■totalled  nrarlv  .$6,000,000,  which  is'^'-"" 

approximately  equivalent  to  the  'ho  oon- 

amount  paid  by  the  Briti.sh  for  -''"'''or  t,\  pr. 

r',.T..v^u:-  _ 1  1  On  the  other  hand  thi« 


British  Cnlumbia  canned  5almon  .  ^nd  South  American  area  is  now 

•  ^  At  ,  «  •  •  .  tflnce  i.«  nnmarilv  due  lo  the  fact  ,  e  . 

in  an  average  year.  Had  British  ,  ^  fjuite  cxten.«ive  and  further  size- 

f  ,  ui  t  ,  that  Caandian  industry  is  still  n(»t  . 

.firms  been  able  to  aceommndate  ,  .  ,  .  able  e.vpansmn  does  not  seem  too 

ti  .t  t  -1  ..  ,  .  reallv  exports-mindrd.  Thi.«  m  ,,,  ,  ,  ,  ,  ,  . 

all  the  orders,  the  fisurrs  would  ’  .  .  ^  .  likely  although  additional  faeihties 

,  .  ,  .  .  tuin  pn.'^sibiv  stems  from  the  fart  .  . 

have  been  even  hi2her.  .  .  '  ,  ,  ,  .  .  ^^•er^  opened  in  Venezuela  in  con* 

as  shown  in  the  table  bnou-.  that 

There  is  a  feeling  among  mom-  q,,  ,nd  ‘’'-"P' 

hers  nf  the  packers'  commiftee  ('njipri  Kingdom  area...  Canada  ha.=  ^  ''=7  ,  . 

that  British  companies  could  do  a  fr,,-  over.'^eas  hank  branches,  ,  political 

better  selling  job  in  British  Col-  The  in,rr.rrlation..hip  of  foreign  t he  o, nm  great  poten- 

umbia  if  they  made  a  more  real-  ,vadr  and  foreign  hanking  facil-  '.”.^7'^' 

i.'tic  approach  to  the  market  by  uifs  is  prniv  much  a  chick('n-and-  7  ^^''^hian  banks 

le.-tablishins  their  own  a^enrics  e^s  situation:  which  comes  fust  .  „ 

here,  showing  more  inIcrr.M  in  in-  The  development  of  the  Royal'  ..,7'^'*'.' 

quirics  and  manufacturing  to  Rank's  claim  nf  branches  in  the  "  ^nadian  banks  to 

...  .  enter  the  .Asian  .veene  there  is  no 

meet  speeifie  requirements.  (Caribbean  got  il.c  inspii'ation  from 


rum  in  re'u;r-. 

Fxlcnsiie  Cani'ii.ss 
Tho  roi  erage  no'i-  gii  en  by 
Canadian  banks  in  the  Caribbean 
and  South  .American  area  is  now 
quite  extensive  and  further  size¬ 
able  expan.-ion  does  not  seem  too 
likel.v  although  additional  facilities 
were  oponed  in  Venezuela  in  eon- 
nection  with  a  noiv-  iron  ore  prop- 
ert.v  not  loo  long  ago. 

llowTver.  tho  un.settled  politiral 
(■onrTitions  in  the  other  great  poten¬ 
tial  ai-ea,  the  Far  East,  hav'e  in- 


77  Hnwr\Tr  .-oiindiy  ba.-ied  the  un- 
'  w'ilJingncss  of  Canadian  banks  to 


„  '  ...  !  ,  onter  the  .Asian  .seene.  there  is  no 

(Caribbean  got  il.s  inspii'ation  from  .  ,,  , 

doiinl  that  our  exnorters  rnn.sirier 


Need.'  more  federal  help  in  tn 


blue  -  printing  natural  re¬ 
sources  in  Allanlie  regions. 
There  was  general  but  not 


(he  eonstitution  are  .sairi  to  ne  .  '  i  payments  to  poor 

...  appear.s  in  print,  wull  hav'e  been! 
immune  from  re.'^pon.^ibilit y  .HmitiPri  infn  iv.  j 

arimittrd  into  the  agenda.  o\’prl  ^  „ 

.  !  which  Ihe  federal  authorities  ex-!  ''"’''■'7' 

The  undefined  matter  of  mint  considerable  control,  is  a  T 

federal-provincial  investment  pro-  ,  higher  tariff, 

grams  to  make  work  ha.'  been]  ,  I  Newfoundland- Di.'; 

thrown  before  the  conference  and  ‘'7  *■'  E'''ie''al  agree-  pe.'simism  nf  othi 

ii  is  no,  (he  nto.s,  difficult  thing  however,  that  the  Fall  meet-  Need.'  more  fed, 

(o  imagine  what  this  would  cover.  7"  '"''rely  blue  -  printing 

Anv  government  that  can  join  "^w  agreements  on  tax  sources  in  Atlar 

,be' Colombo  nations  in  the  dcvel-. '■^"'7"'  7'  V  '  Coner; 

nnmeni  of  water  re.'ources.  hydro  broader  field  of  re-  official  agreement  airu 

power,  and  land  develnpment  .'ome  of  w.'hich  even jmce.s  that  no  single  pn 

plans,  ought  not  be  too  obtuse  to  R'’well-.Sirni.'  report.'  did  notjto  get  less  money  but 
unde7and  that  the  same  pnn-  ,0  be  nf  practical  interest jher  of  them  require 

riple  might,  to  some  advantage  'hr  federal  government.  jmore. _ 

be  applied  ,0  Canadian  area.'. 

J^rpVprr'vTrw.,":'  :X  Co-operative  Textile  Sho 

gathering,  one  did  not  fail  to  see  Q  11^  I  I  j.  If 

, bat  political  antagonism.'  and  the  DUOyS  UD  inOUStry  HOPGS 

_ ir.-vrtr/xcc  iViP  aiiriipncri  "  "  "  • 


rirtce  Eriwarn  Island — Hisnrr  OTTAWA.  —  Nru's  that  .«nmr  royal  commission  trnHs  to  pass 
payments  ,0  poorer  provinres.  mines  in  Nova  Scotia  will  have  to  the  buck.  Anyway  it  is  loo  big, 
P.E.I.  ,0  be  reimbursed  lor  close  down  shocks  those  of  us  in  ,00  rumbersome.  too  inefficient.' 
education  costs  nf  persons  ex-  Upper  Canada  who  still  believe  I  would  like  to  see  a  quickly  form- 
ported  from  the  province.  A  that  somewhere,  somehow,  there  ed  committee  of  combined  sena- 
higher  tariff.  is  a  future  for  coal.  The  Minister  tnrs  and  Members  of  Parliament, 


_ ^ _ ~ _ dniihi  that  our  exporters  consider 

I  themseh-es  handieapped  n  fhe 

iPowell  River,  B.C  Forest 

Plan  Paper  Mill  Additions  p!!'."" 

- - -  |\vnuld  provirir  miirh  nrrrird  in- 

iSpprial  to  Thp  Financial  Timpsl  j  formation  a.-'  to  conrral  rconomic 

!'  V.ANCOUVER.-Forty-five  mil-  eni.'  working  under  eontrart,  eonriil ion.'.  In  other  words,  we 
lion  dollars  M’orth  of  pulp  and  Another  feature  of  the  license  "  ""1'^  ha\r  li.-tening  po.'Is  in  far 
paper  mill  ennstruefion  was  an-  is  that  the  enmpan.v  xvill  iinder-,'^''^*^'^'  o\  ei  .'cas  lei  1  itni  ies. 
noiinced  here  during  the  pa.'t  lake  to  huild  eonneeiing  roads  on  li'opioved  fniei.n  liade  fariljtirj 
M'cek.  B.C.  Fore.v-i  Products  -va.'  the  area  lo  connect  n'ith  the  puh-  7  '  "’"I'f  '’inne  nteirome 

gi\-rn  the  green  light  on  ik'  .$.’.1-  lie  highways  sy,-;trm  on  ^7  7" vo '^•c  "^1- 

DOO.nnn  pulp  mill  prolect  for  couver  Island  to  that  a  \'a.'t  re-  '  '  cr.t.v  t  i.viled  o'ei- 

,  u  .  -  .  J  It  rnarket.s  for  the  purpose  of 

Crofton  on  the  east  coast  of  Van-  gmn  a,  present  i.snlated  will  '  ' 

,,  ,  J  ,  ,  ,,  u  J  .  Pl't^mnling  exports  of  caiuial  goods 

eou\-er  I.«land.  and  a  few  dav.s  et'cntiial  v  be  opened  up  In  re-  . 


here  during  the  past  lake  to  huild  eonneeiing  rnads  on  Impioted  fniei.n  liade  facilities 

>.C.  Fore.si  Products  -va.s  ihe  area  lo  connect  H'ith  the  puh-  7  '  "’"i''’  '’inne  nteirome 

r  green  light  on  iks  lie  highways  system  on  Van-  *7^* 

h  n  h  p  \  I'ccc  F,  f  I  \'  \  i  I  f  pH  O'  'pr- 

pulp  mill  proieet  for  eouver  Island  to  that  a  \'a.st  re-  •  ' 

u  .  -  .  J  It  tnarket.s  for  the  purpose  of 

m  the  east  coast  of  Van-  gmn  at  present  isnlated  will  '  ' 

,,,  ,,  u  a  ni''^mn,  mg  exports  of  caiuial  goods 

I.sland.  and  a  few  dav.s  eventiiallv  be  opened  up  In  re-  .  ,  ,  , 

_  '  ,  .find  that  '.vnile  the  foreign  impnrt- 


N'PM-foundland— Di.sappi'oves  nf  of  Mines  and  Technical  Surveys.  I  would  like  ,0  pop  them  off  one  i  Kiv'cr  Lo.  announcen 

pe.'simism  nf  other  provinces.  Hon,  Genrge  Prudham.  is  just  as  week  to  the  Maritimes.  Then  the  'ha'  i'  would  install  a  ninth  news- 


laler  Powell  River  Co.  announced  erealinn  and  .settlement 
that  it  would  install  a  ninth  news-  B  C.  Fnre.st  Produrts 


find  that  '.vhile  the  foreign  import¬ 
er  extoi.s  the  quality  of  our  good.', 
the  priee  i.s  ,00  frequently  mtieh 


iirh  concerned  over  the  plight  next  week  run  an  air  lift  to  the  print  machine  at  its  big  mil!  huild  a  2.'>0  ton  mill,  and  it  will  quoted  by  the  com- 


enn.sidcrably  broader  field  of  re- official  agreement  among  all  prot  -  Suddenly,  it  seems,  coal  has  he- 


and  '  develo,.mrnt  ■'■•P'’"'ihili,ies  .some  of  which  evcn|mces  that  no  single  province  wants  '"'""^ded  commodity  ''77'77'  t^'roard  Van 

,  be  ,00  obtu.se  ,0  R'^'-'-H-Sirois  reporks  did  notito  get  less  money  but  that  a  num-  buggy  uhips^  .  '  ^  ,  Bu,  -  A,  price'  You  can 

,  the  same  pnn-  P''''''tic;il  interest |her  of  them  require  considerably  ''bmtiiedly.  I  have  «  "  7',i  can  gro 

t  the  same  pnn  fpHeral  -overnment  ibelaboured  before.  Rut  T  make'*"  '"p  r'r;>nsc^  yoi,  ran  gio 

,  some  advantage  federal  .oveinment,  .mote, _ ^  Greenland  lon:  at  a  price. 

anadian  areas.  j  we  ha  ve  to  keep  hammering  a  wav  ''  boes  seem  to  me  that 

leeting  this  TavFi/a  luntil.  once  and  for  all.  M-e  i.chieve  "hole  economy  cries  for  our 

be  called  a  family'-'-'  sJlIOVV  I  .solution.  Secondly  I  have  PiPi'g.v. 


neee.ssitv  to  impre.'s  the  audience 

hack  home  lan’clv  governed  the'  ,,  ,  ,,  “]  ^  "bP'P  misery  in  Piclou,  there  ❖  v  v  _  the  pulp  mill  is  regarded  a.s  a  3  newsprint  mill  and  enrriigated  Amnriean  goods  are  mnie  rlepend- 

.  -ions  *  kananian  tcxlile  industry  wide  group  of  primary  mills,  hu,  sooner  nr  later  be  misery  in  This  nonsense  about  Finance  logical  de\'elopmenl  for  a  com-  bnard  mill  a’c  to  be  built  at  Port  p"'  •'’’bay  than  before  the  war  on 

'"xhis  isTrto  the  nature  of  the  "  '''^7  ''"7"  Montreal  ,00.  Minister  Hams  having  to  prove  p3nv  utilizing  .=0  much  wood  in  Mberiv  '  th7e  latter  protects  hav-  financing  from  foreign  sources. 

7  7  nmhlem  which  „„7"'P''PPP'PP'  ''""'-PP  i'*'*'  ''•PP>'  ‘"''P''-'  '*"b  '"p  suppliers  of  raw;  ;  feel  that  we  ought  10  have  that  ihe  CCF  has  some  Trot.skyilcs,p,,,pp,pn,  ,  fp„.  ,,.ppks  ThP  Bulletin  rarries  the  inference 

7:7" 

z,  Can.  Railways  at  Last  Make  Bid^~j-:^^zT;,;:;: 


of  the  coal  industry  in  Canada  as  distressed  mines  of  Alberta  and  where  some  .$.10,000,000  has  al-  undoubtedly  incorporate  many  nf  pp;,||p|.| 

anybody  else  becau.oe  there  is  dis-  British  Columbia.  ready  been  spent  since  the  •.»ar  on  the  new  features  that  ha\'e  been  There  are  sj-ns  that  ev-rn  the 

tress  in  Alberta  ton.  Ontario  for  instance  can  m=P  expansion.  developed  by  engineers  during  United  Stales  (vith  its  p  edom  i 

Suddenly,  it  seems,  coal  has  he-  Alberta  and  Nova  Scotia  coal  fni  p  (•-  p.;,  p,.r,r|iicis  mill,  the  past  few  years.  ;a„(  position  a.s  a  world  trader,  i.s 

come  an  outmoded  commodity"^  hungry  Hydro  maw.  it  can  eniirsc.  ha.'  been  referred  to  Sixth  Since  War  ibeginning  to  become  conrerneii 

like  buggy  whips.  ,  o,,7''7'7,  a  nriee'"Vou  can  sell  "=  ''  1'  "  i"  be  the  sixth  pulp  and  over  ,ts  foreign  rredtt  facilities. 

-This  subject,  admittedly  I  have  B"  orange'  vou  can  grow.n  ^  l-PP''  Vancouver  Island,  With  -he  exerp, ion  nf  the  National 

'nrapTgv  nr'rorall  ollL..-,  loo:  at  a  price.  Chairman  E  P.  Taylo.-  of  3-:  having  been  bull,  City  Bank,  the  Cha.'c  and  the 

iwp  have  to  keep  hammering  awav  "  "pp''  'pp*"  'p  '"p  'b'*'  (his  the  company  ^-ar.  Others  are  Mar-  First  Bo.'ton.  there  are  hardly  any 

luntil.  once  and  for  all.  m-c  i.chieve  "bole  economy  cries  for  our  best  have  itc  forest  yi;p,3n  Rloedel  at  Harmar  and'.Amenran  banks  with  overseas 

'some  solution.  Secondly  I  have  'ji'am-'-  greatest  energy,  our  management  license  granted  by  Arnerni  and  Elk  F'alls  branehos 

.'a  feeling  here  in  Ottawa  that  maximum  statesmen.  Let's  get  'hr  government  .'o  that  the  mill  ,c  rown  Zellerbach*  at  Duncan'  Viie  .April  issue  of  the  Bulletin 

iwhat'sbad  for  Cape  Breton's  mines  these  miners  back  to  work  as  could  he  built.  The  company  al-  p.ay  a  new  kraft  mill  is  under  cf  fbe  Federal  Rescr\e  Bnard 

;i.s  bad  for  Ottawa:  that-  when  soon  as  wc  can.  jrcady  nperates  four  sawmills  and  jnn  at  Duncan  Ray  and  '''’'p-'  'bat  foreign  importers  nf 


originally  intended  ,0  loom  lai„«.  Cijlorists  and  Chemists,  a  portion  of  the  indu.'tr.v  rnneern- 

no'v  orrupies  the  attention  of  all|,pp^,„jP3'l  g,.r,„p  p„,  a  highly  ed  with  fashion  uses  of  textiles 
governments.  Neither  the  de  pngcessful  public  exhibition  of!it  demonstrated  what  could  be 


governments.  Neither  tne  exhibition  ofjit  demonstrated  what  could  be  V>  V#  1 1.  f>V«  IHTV  W  y  O  Vf  I  l-W-JI  /  F  I  wr\  I 

pre.'.'cd  industt  i('.'— a  small  num  industry's  M’arcs  in  Montreal,  accomplished  through  eoneerled  mm  AM  I  ▼  In* 

her  bu,  vilh  a  .significant  laboiiri^Pp^^p^  .something  rarely  found  in  tOf  /YlOdQm  J  tOVGI  DUSinGSt 

(nree— nor  the  unemployed  arei^^.j,!^  many  turned  away,  this  troubled  industry.  j _ 

int^erested  m  four-day  di.splay  M'as  the  fir.sl  The  organizers  of  the  show,  the  j  ,qp  ,.3;|,o3h  ,„vrl 

which  may  go,  inu  c  V.„  in  people  who  turn  out  the  good.'.  ppyi,.3,  Canada.  o'  Canadian  whom  busin 

^  fl  time  and  oviHently  believ  e  that  tho  root  of  the  in-  .■srhoriilirs  from  coast  ph  asurc  took  from  ono  i 

onou-h,  inHivi  iia  >  oi  c  iioi  pioveH  that  tho  host  dofonco  is  a  diistry’s  probloms  1.*=  not  just  coast,  hotter  sorvico  and  so-  tho  country  to  the  other, 
ativoly  to  pay  taxes,  it  is  of  m-  oood  offence.  ^tariffs,  but  tho  lack  of  interest  on  ,  ornmodation:  ?.nd  real  com-,  Here  !.■=  Austin  Cros.s. 


For  Modern  Travel  Business 


i.iCis  Mho  protested  that  by  its  ac-  yio.selv  guarded  secret  and  were 
,tion  the  gn\-ernment  was  exclud-  i.p,.p3]prj  3t  ()-|p  annual  meeN 
ing  them  from  participation  in  jpg  held  during  the 

what  is  known  as  a  public  M-ork-  -At  that  time.  hnwe\-er. 


that  the  eompi'titive  conditions 
nrnv  pre\'ailjng  jri  ivorld  markets, 
necessitate  a  re-c\aniination  of 
the  .'itualmn  in  order  to  lend  sup- 


- |what  is  known  as  a  public  M-ork-  ^^-eek  .At  th; 

rhis  might  well  be  the  age  of  most  of  the  railroad  travel  habits  ing  cirle  that  had  previously  been  Harold  .S  Foie' 


not  revealed  a,  the  annual  meeN  '"■r’^risinn  of  American 

...  u  ,  ,  J  ■  .U  overseas  trade, 

ing  vhich  nas  held  during  the 


jnis  migni  wen  or  ine  age  oi  mvsi  ni  ini-  la.iii.a..  iih,,.  mpum;-  mg  cine  inai  nan  previously  been  Ha'-nld  .S  Fnlev  vho  stepped  into 
.ailroad  reviva:  in  Canada.  o'  Canadian  whom  business  or  ce.'erved  for  them.  However.  ,qp  rhairmanship  of  The  board 

Speedier  .'cheriules  from  coast  pleasure  took  from  one  end  of  ,mrier  the  terms  of  the  lieen.se  ph„p  qp,,,,  =nceeeded  in  the 

a  coast,  better  serviee  and  ae-  Ihe  country  to  the  other.  enntraci  at  least  fia  nerorvnt  ~  , 

a  _  Pfcont  of  the  .p^irienev  bv  his  brother  M.  .1. 


lie  work-  ,,.;p„  At  that  time,  however.,'  .p,  ^'^Verirnce 

usly  been  Harold  .S  Folev.  -.cho  stepped  into  7"''  "f  British  and 

Hn„,pvcr  ■  f  .U  U  J  continental  banks  in  foreign  trade 

Howeacr.  (^p  riiaiiman.ship  of  the  board  f-  . 

.  _  _ tinanemg  is  no  mere  accident,  of 


.  Uizi  till  locn  niiv.wgss  x».i  (  (Mil  ITHMIH  I  M  M  I  .  c.  r  H I  IL'rti  L.UI1I-|  IM'll,  G-  .'lll.'llli  xx  i  i  i  i  j  ln'''’rd  Hv  t  H  Hi 

cnn^idcrablc  intcrc.si  to  know  to  nrpartmcnt  of  Trade  and  the  part  of  the  general  public  in  petition  for  the  .Ameriean  services  wnom  ti'ains  agree  as  much  as, _ epen  | 

whom  they  will  not  pay  taxes.  |Commerce.  stirred  by  the  effort,  textiles.  This,  in  tuin,  is  attn-  on  the  major  ero.ss-eontinen,  runs  hr  agrees  aa-jth  irains.  to  give  us| 

The  fact  that  a  number  of  pro-  1,3^  made  arrangements  In  take  billed  ,0  the  failure  of  textile  have  finally  necn  put  into  effect  the  first  impressions  he  obtained 
\'inrial  governments  will  have  ,n  (he  display  to  the  International' merchandising  methods  ,0  cap-'>'f''t'  years  of  penny-pinching  and  while  managing  to  ride  both 

seek  a  x'erdiet  of  their  pf'f'pln.' Trade  Fair  in  Bru.ssels  next  month  ture  Ihe  public's  imagination.  |nrart  burning  whieh.  for  a  while,  trans  -  continental  lines  on  the  IMnilPV  niirl  Pa 

long  before  the  federal  parlia-^3nrl  hopes  lo  do  for  Canadian  The  organizers  nf  Ihe  Show,  the  '*Pn'’'’''erl  to  be  able  to  wipe  out  ,'am<  weekend  aiHl 

rnent  will  have  tn  be  re-cler,ed  (extiles  what  is  has  already  ae-  people  in  the  mills  who  turn  out,  CNR  '  C  P  R 

na,urall.v  uu'reased  on  behalf  of  Canadian  the  good.',  believed  that  the  in-  !  ottawa.-ThaVs ’th,^  best  wav  to  Somewhere  b'etu-ee;  heaven  and 

ne>s  of  the  provincial  gi  io\  ancC|  fms.  herent  anneal  of  textiles  has  been  ...  .  .... _ .u _ r  ..  r  .1 _ u  .u 


pre.sirieney  by  his  bi'olher  A' 
(Cnntlniier,  on  Page  11) 


carrier.'.  | 

High  Fdiication.-il  Costs  '■ 
The  Ontario  government's  em-i 
pha.'i'  on  high  educational  cost.' 
indicates  the  weight  of  munieipal’ 
C'rohlems.  Manitoba's  slre.'sing  of 
an  expan.'ion  of  social  and  wrl- 
faiT  measures  hints  at  the  ex- 
perted  political  pressures  sweep¬ 
ing  across  the  prairies. 

New  Brunswick's  reference  tn 
Joint  development  of  natural  re- 
.scourecs,  primarily  water  power, 
falls  into  the  joint  investment 
program  cla.s.'ification,  1 

Sa.'kalchrwan,  with  not  much 
of  an  unemployment  problem, 
siirpi  i.'ingly  enough  pre.ssed  much 
stronger  for  tho  full  federal  re- 
.,^pon.'ibili,y  to  the  uninsured  un¬ 
employed  than  for  the  joint  in¬ 
vestment  program  which  would 
very  directly  apply  lo  the  Sa.skal- 
chewan  Rivers  irrigation  and 
po'vev  development  plan.'. 

Oueber,  in  rather  lime  hnn- 
cuved  tradition,  ha.';  shown  inte- 


The  Exhibition 


herent  appeal  of  textiles  has  been 
a  co-oper-  lost  in  prevailing  textile  mcr- 


effnrt  embracing  not  only  a  I 


(Conitnued  on  Page  11) 
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\  Big  Development  A'ear  l.ooms  Up  in  Western  Oil 

and  Gas  . 3 

Canadian  Business  Index  11 
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'  C.N.R.  '  C.P.R. 

Ottawa.— That','  the  best  way  to  Somewhere  between  heaven  and 
^  de.'crihe  the  Canadian  National  farth  am  I  as  I  ride  through  the 
’.Railways  siimptiiou.s  new  stream-  air.  dellciou.sly  suspended  from  a 
diner,  the  SUPER  CONTINENTAL  I'oomette  aboard  the  new  Cana- 
'I.IMITED.  rlian  Pacific's  glamour  train,  "The 

On  a  .'[iccial  week-end  tour,  die  Canadian."  Reputed  fastest  of  a!! 
new  No,  1  train  of  the  Canadian  t'riasl  tn  eoa.'t  li-anseontinental 
.Vational  made  a  round  trip  to  Canadas  history,  it  is 

Pembroke  and  back.  This  di.'-  something  more.  It  is  as  fine  a 
' lance  -  defying,  time  -  annihilating  •■''’'o  1  ever  saw. 

I  luxury-loaded  train  has  got  every-  With  its  glass  end  nb.'ervation 
.  car.  its  double  domes  for  day 

i  Pu,  in  the  old  Indian  language.  .'leeping  ear  pas-'cnger' 

Winniiveg  is  now  only  "One  '>  "  revelation  in  luxury 

Sleep"  on  Ihe  Super  from  Mont-  "  f''"'  "‘f* 

an  insli- 


real.  Vancouver  only  three. 


the  Canadian  is  alreadv 


,  tution.  A’nu  feel  proud  as  vou  ride 
Nor  IS  thi.s  tram  to  he  measured 

,  74.  ,  ..  M  J  train  of  trains,  this  super 


in  time  alone.  Its  twin  gold  and 
I  J-  I  11  .1,  .  sumpluou.'  string  nf  stainless  .steel, 

'green  die.'ols  roll  the  tram  so  ' 

_ _ '"'.s  thrillingly  Canadian  in.stitu- 

smoothly  through  the  land.'cape 

that  one  hardiv  knows  when  one 
is  starting,  and  when  one  is  .stop-  ^ 

oing  No  more  in.somnia  on  the  ^ha, 

Super.  impressed  me  most  as  wc  slid 

It  ha.'  heatitifiil  new  inleriorlt'lowly  through  Ottaw'a.  threaded 
pastel  shades  tor  day  coaehe.'  and  through  Britannia  and  StittsviUe. 
parlor  cars  alike.  The  trim  decor  before  easing  around  the  ellipse  of 
of  the  buffet  lounge  car  'pell.'  Carletnn  Place  'vas  the  crowds. 
(Continued  on  Page  12)  1  (Continued  on  Page  12) 
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% 
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Te 
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1.66 
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Commercial  Paper 
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1.28 

1  ..59 
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1.53 
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.in-  6P  dav  .  m 

2*1 

pn-17n  day  .  I"', 

r-t 

2'''i 

-  London 

— 

This  l.ast  Hcok 

Canadas 

week  M  eek  in  '54 

2*1  .luly  .16  1  .''0 

1 4.5 

2,2.'5 

Treasury  Bills 

1  May  .18  1.8.1 

1.86 

2.70 

90  dav  1.8.'5  1.76 

2,(KS 

1  66  .  2  68 

2.66 

3.04 

L'.K.  Bonds 

1*.  79  .  116 

1.16 

2',  .57  .  1.11  1.26 

2..10 

Provincials 

1  60  1  2.5  1.20 

2. .16 

Onl  1  68-70  1  M 

1.1. '7 

1.30 

1  66-68  1.89  1.71 

1  48 

Que  1  67-69  I.L'i 

1.21 

4*1  74-79  .  4.07  1.96 

1.91 

•  Prime  rales. 

Largely  theoretical  presently  due  to  the 

fart 

the  acceptance  companies 

are  not  in  the  market  tor  new  money. 

(Supplied  by  Royal  Bank  of 

Canada,  Greenshields  &  Co. 

and 

Dominick  Corp.  off 

1 

Canada.) 

tinanemg  is  no  mere  accident,  of 
eoui'sr.  .N’nt  only  have  the  Eurn- 
lieans  h.ari  a  g'-rat  rieal  more  ex¬ 
perience  jn  tbe  field,  but  their 
concept  of  hanking  differs  mark¬ 
edly  from  that  held  by  North 
.Americ.ans.  Here  we  ha'’e  littie  or 
no  'merchant  hanking’  —  the  type 
wherein  the  h.snker  lakes  part  of 
the  risk  and  p.nn  of  the  profit  as 
'veil.  This  form  of  hanking  pvol\-ed 
in  Europe  for  competitive  rea.'on.s 
as  the  .-ame  ((lur'.rie.s  were  foreed 
to  make  their  credit  terms  more 
attrarlive  than  nlhc's. 

Tile  Kind  of  indusli'iai  eapaeily 
that  made  it  aMi-active  for  Euro¬ 
peans  to  considri  foieign  bu'ine.v; 
a  regular  pari  of  their  .sale.'  pic¬ 
ture.  'nas  now  d.'ve  oped  in  North 
.America.  I,  follow  s  tnai  our  credit 
altitiirie  must  oe  revamped  and 
foreign  sale.s  no  longer  regarded 
principally  as  a  ninsanre  and 
.something  not  veiy  far  removed 
from  sheer  'dumping'.  Traders 
who  have  visited  the  Caribbean 
area  reeentlv  stale  that  Canadian 
good.'  should  enjoy  particularly 
good  reception  it  for  no  other 
ira.sons  than  the  fact  importer.' 
theie  'neliexc  the  United  State,': 
ha.s  u.sed  tuie  aica  as  a  dumping 
ground. 

Long-Term  Credil 

..Tames  Muir,  president  of  the 
Royal  Bank  has  cal'ed  attention  to 
the  neod  in  Canada  for  faeilitie* 
■vhereby  the  commereial  banks 
(Continued  on  Page  3.) 
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Government  Stock  Piling  Takes' 

Forty  Percent  of  Nickel  Output 

Govcrnmrnf  stockpiling  and  dr-! World  War  II  and  during  the  Kor- 
frncr  requirements  accounted  for  lean  conflict.  Today,  however,  gov- 
pome  40  per  cent  of  the  total  freeiernment  stockpiling  and  defence 
world  supply  of  nickel  in  19, ")4,  Dr.  h-equirements  have,  of  necessity.! 

John  F.  Thompson,  chairman  of; weakened  part  of  this  important 
The  International  Nickel  Co.  of  market  by  restricting  the  amounts 
Canada.  Ltd.,  told  shareholders  at  of  nickel  available  for  civilian 
the  company's  annual  meeting  inlpurposcs. 

Toronto  this  week.  '  “Many  manufacturers,  in  the 

With  total  free  world  supply  at  fear  that  relief  would  be  long  de- ! 
a  record  .190,000,009  pound,';,  and  layed.  have  been  endeavouring  to 
less  demand  upon  industry  for  de-  eliminate  nickel  in  new  design  I 
fence  production.  Dr.  Thompson 'plans  for  their  products.  If  this! 
paid,  “the  supply  of  nickel  for  situation  continues  ^  can  only! 
civilian  applications  w  as  im-|havc  consequences  detrimental  to  I 
proved,  even  though  complete  sat- 1  the  security  of  the  free  world.  In 
isfaction  of  all  civilian  require-  times  of  national  emergency  it  is 
rnents  was  not  possible. "  meccssary  not  only  to  possc.ss  t#e 

Free  world  production  capacity  required  strategic  materials,  but 

for  nickel  is  expected  to  increase 'it  is  equally  necc.ssary  to  have  the  „  _  _  _  _ 

by  19.i8  to  at  least  450.000.000  |t  r  a  i  n  e  d  manpower,  technical  BRl’MELL  H.  B.  BEATON  C.  II.  JOHNSTON 

pounds.  Dr.  Thompson  continued. 'knowledge  and  facilities  to  use  ^  ^  j  ,  i  *  c-  ^  ^  ,  ■  „  ,  j  .u 

'  rhe  increa'^e  in  International  them  most  effectively.  "  I  T.  O.  Peterson,  President  of  Investors  Syndicate  of  Canada.  Limited,  has  announced  the 

Nicke’  s  annual  productive  cap-  A  fourteenth  clement,  Mr  i  following  personnel  changes:  Mr.  C.  H.  Johnston,  formerly  Divisional  Manager,  Toronto,  has  been 

^  ^  _  .1-  _  _ ^al/^c  Manacmr  frtf  Fact#%rn  Panarla  ari/^  Mr  Mrtwarrl  P/%af/\n  frtrrrtAi-Uf  a  nictrir't  Man- 


DIVIDENDS 

And  Other  Official  Notices 


H.  B.  BEATON 


C.  II.  JOHNSTON 


19.54  set  a  record  at  282.000.000  Nickel's  high-grade  iron  ore  pel-!  ‘oternational  organization, 
pounds.  lets  to  the  steel  industry  is  expect- i 

“While  stockpiling  is  expected  ed  to  be  made  before  the  end  of  :  *  f  *  ■  #/  I  . -  — - - - " - 

to  continue,  there  are  indications  the  current  year.  Construction  of  Z|  nn|0-Af PlA/f  O  -w-v  -r -w  t -r 

that  the  scheduled  intake  for  this  fhc  SlO.OOtLOOO  pyrrhotite  treat- f  I  KM  ■  ^  ■  »  /  ■  ■  "V 

purpose  mav  be  modified  and  that  ment  plant  near  Copper  Cliff. ;  -  1  *  A  y  A  1  W 

after  defence  requirements  have  which  will  employ  the  company's!  , 

been  satisfied  more  nickel  will  be  atmospheric  pressure  ammonia!  'j  "j  j  T  A  "Tfc 

available  this  vear  for  civilian  ap-  leaching  process  to  recover  this  Ornv.  inromc  s.tsr.sio  t.sis.nt  I  ■  M  fl  I  / 

plications  than  in  19.54.  This  is  an  'eon  ore,  is  proceeding  on  sched-  J'*  Ei.rnin**  3.63i.3is  z.ms.ms  J_/ J_i  JLi-T^ A  1,X 

^  .  iiirt  r-arn.  per  >n .  o.fiR 

encouraging  dexelopment.  o‘e.  Work.  Caniiai  cn.ost.cii  is.tso.nsi 

'The  company's  management  The  other  elements  recovered  ‘'urr.  Ratio  3.s-i  3..vi  = 

feels  today,  as  it  always  ha.s,  that  from  International  Nickel's  ores  .Annual  report  of  .Anglo -New-  Yearly 

adequate  defence  preparedness  is  arc:  nickel,  copper,  platinum,  pal-  fcundland  Development  Co  Ltd  '  Rate  Div. 

impo.s.sibic  without  a  healthy  ladium.  rhodium,  ruthenium,  irid-  ,  a  *  * 

nickel-consuming  civilian  indus-lium.  gold,  silver,  cobalt,  selenium.  ^ 

try.  The  value  of  such  an  industry  tellurium,  and  sulphur  in  the  form  earnings  after  p.^  .  J"  *? 

was  clearly  demonstrated  twice  of  sulphur  dioxide  and  sulphuric 'charges  for  the  ychr  as  compared  Aluminum  Co.  of  Can.  sue,  pfd!  5.'24  i.'si’ 
within  the  last  15  years,  during  acid.  with  p-ecedin"  vear  A  feature  of  Angio-Cdn.  Tel  pfd .  2.25  .56ii 

•  - h  ‘  ,.5rsus  Corp.  C . 80  .20 

the  report  is  that,  while  gross  Aunor  Gold  . 16  .04 

TOOKG  BrOtnGTS  North  Stor  Oil  learnings  were  about  $645,000  ™  *■'  ^ 

Tears  rniifd  nrrrmhrr  3i5t  .Annual  report  of  North  Star  Oil.  last  year  than  in  195.1.  net  j,  ^  .  ^  ^ 

la.ai  is.i3  Ltd.,  for  1954.  shows  net  earnings  increased  by  nearly  Bank  of  Montreal  .  1.20  .30 

«  «  of  S945  153  ooual  to  <tl  57  a  charo  S'OO.OOO.  Bank  ol  .\ina  .Scotia  .  l.so  .40 

~  .  .  ,  .  '  ^  Share  Balance  sheet  shows  a  modest' R®”!*  of  .Nova  scntia  (extra)  ...  .10  .10 

op-r.  Profit  101.006  nver  ,  .  j,, the  vear' P  '  . 

Vrl  Earnine*  -k.’totd  38.0,52  -9o3  camingS  of  $644,676  or  $107  ^fnent  011110*  me  jear  p  Products  . 40  .10 

«nru  r3,Vi  a. share.  under  review  ill  net  working  capi-Bruck  Mills  Cl.  .A  .  1.20  ..lo 

Work.  Capital  .84... 0  .6. .62.  ri-hi'o  n*  pOSltton.  Current  assets  of  Burns  &  Co.  CI.  .4  .  2.00  .,50 

Vo'-''-  Ro""  f  f*-'  ’  521.933.5.50  compare  with  figure  Rufos  *  Co  Cl.  B  .  2,oo  ,50 

_  ri  a-f  '  .•  \  lurci  QuriH-,  I9»^4  for  the  refinerv  coi  on"  oqc  /nm 

Koflectins  aifticuat  operating  under  cnn«triirtion  S..1.^0i.238  on  19o3  balance i 

conditions  during  the  year,  annual  "  report  s-afes  it  fs^'  current  liabilities  Can.  inv.  Fund  . 30  .07 

rjpor;  rf  Took,  Broj,  L'd.  t«r  J;  .mjmicd  ,o  a.  com- ^  ^.j,  « 

19.04  shows  a  net  loss  for  me  year  ,(,  fp,  iq^.  cani'ta’  cost  Canada  Cement  Co.  Pfd .  1.28  .32',3 

after  all  charges.  In  directors'  re-  allowances  to  the  event  of  in  directors  report  Elliott  M.  Canada  vinecars  . an  .20 

nor  H  H  Woodwa-d  nrc<.der,t  extent  of  m-  Little,  president,  states  that  there  Caidu^i  Linen  c  . 80  .20 

L..'  A,.  Otherwise  taxable.  Capital  was  a  d-on  in  earnings  from ' Sa .  s-r  2(3': 

•  to.cs  tha.  \ca.  Aas  a  d., appo.n.-  allowance  deductible  in  fu-  ,,f,w,„..|p;  ‘  p.„.jp_;  j,.p  .p  fdn.  B.-mk  of  Commerce  .  1.20  30 

.-ng  one  for  tnc  company  as  correspondin-lv  ‘  R'"'’"'"'” /M .  .la.ic 


Anglo-Newi'd 


8.564.610  7.619.n7 

3.631..M6  2.935.986 

0.66  0..53 

20.032.211  19.790.981 
3.5-1  3..5-1 


DIVIDEND 

DECLARATIONS 


Yearly 
Rate  Div, 

$  S 


CANADIAN  BREWERIES 
LIMITED 

NOTICE  OF  DIVIDENDS 

Notice  is  hereby  given  thst 
the  board  of  directors  has 
declared  the  follotvingdividends: 

1.  A  dividend  of  36.4  cents 
per  share  on  the  outstancling 
$1.25  Cumulative  Convertible 
Preference  Shares  of  the  Par 
Value  of  $25  each  in  the  capital 
stock  of  the  Company  payable 
on  July  1,  1955  to  shareholders 
of  record  at  the  close  of  business 
on  May  31, 1955,  such  dividend 
being  in  respect  of  the  period 
from  March  17,  1955  to  June 
30,  1955. 

2.  A  quarterly  dividend  of 
3V4  cente  per  share  on  the  out¬ 
standing  common  shares  with¬ 
out  par  value  in  the  capital 


BANK  OF  MONTREAL  THE  ROYAL  BANK 

ESTABLISHED  HIT 

DIVIDEND  No  369  O  F  C  A  N  A  D  A 

Dividend  No.  27 1 

DEND  at  the  rate  of  THIRTY 

CENTS  per  fully  paid  share  upon  the  Notice  is  hereby  given  that  a  dixn- 


paid-up  Capital  Stock  of  this  Institution  dend  at  the  rate  of  THIRTY-SEVEN 
ha.5  heen  declared  for  the  current  quarter,  AND  ONE-HALF  CENTS  per  share 
payable  on  and  after  WEDNESDAY,  the  upon  the  outstanding  capital  stock  of 
FIRST  day  of  JUN^  next,  to  Share-  this  bank  has  been  declared  for  the 
holders  of  record  at  the  close  of  business  current  quarter  payable  at  the  bank 
on  the  30th  day  of  APRIL  1955.  and  its  branches  on  and  after  W’ED- 
a  r  .  „  ,  NESDAY,  THE  1ST  DAY  OF 

By  Order  of  the  Board.  JUNE.  1955,  to  shareholders  of 

ARTHUR  C.  JENSEN,  record  at  the  close  of  busine.ss  on  the 
General  Manager.  30TH  D.AY  OF  APRIL,  1955,  shares 


IQ  .ym. 

- - - -  the  purpose  of  the  said  dividend  to 

THE  ROBERT  MITCHELL  the  extent  of  the  payments  made  on 
Cf\  I  lAAITPn  snares  and  from  the  dates 

LI/>Al  I  tU  (jf  respective  payments. 


CO.,  LIMITED 


Profit 

»l  Esrninff** 
Vorlt.  Capital 
Curr.  RaiiP 

Kcflectin? 


Canada  Cement  Co.  Pfd. 


l.no  .25 
1.28  .32'3 


as  for  the  textile  industry.  For 
the  first  tirr.o  in  a  decade,  he 


M  ill  ” -'S'- ......  ...  ^nn.  Kreweries  i 

55  111  cor.espondin5,l\  creased  pu’.pwood  and  manufac-  Cdn.  Bicweries  c 


the  fins*  lin'o  i"  a  decae.e  ne  . . .  “  raring  costs,  loseiner  with  a  Ciln.  Bronze  Co.  C 

.s'tatcs.'t'he  volume  of  business  de-  •orVe^s’^al’dav^'r^"  4r7  wiU  4  Jn  h"'""  f'”  ci. 

dined  and.  in  spite  o:  ccon-nmics  dollar.  Reduced  profits  of  parent  can.  Car  t  Foundry  Ord 

effected,  company  sho-.ved  a  net  ncx..  com.pany,  however.  5vas  more  than  Cdn.  Dredge  &  Dock  Co. 


.  .  .36, 4r 

1.25  .315, 

1.25  .31 


June  1  Apr. 


June  t  Apr.  29 
June  1  Mav  S 
July  1  June  1 


June  l.T  June  1 

June  1  Apr.  .30 

May  2  Mar.  31 

May  2  Mar.  31 

June  1  May  4 

May  2  .Mar.  .31 

June  15  May  16 

Apr.  29  Apr.  8 

Apr  29  Apr.  8 


May  31  Apr.  29 

June  20  May  20 

June  1  .May  16 

May  2  Apr.  15 

July  2  June  23 

Mav  2  Mar.  31 

July  1  May  31 

July  1  May  31 

May  2  Api.  12 

May  2  Apr.  12 


loss  af:cr  debenture  interest  and 

maximum  allowab  e  deprcciatton  gjg  Shawinioan 
Referring  to  acquisition  oy  com-  U 
pany  of  a  plant  at  Cap  dc  la  1 -i.  A,,-,.*-,.  A-!- 
Vladeleinc.  president  points  out  lal  kNUaiTcr  \7din 

that  action  5vas  taken  in  order  _ 

that  company  would  be  in.  a  m.one  Wide  'ncreascs  'n  g- 
competitive  and  favourable  posi-  3.1'j  ‘ 


com.pany,  however,  was  more  than  Cdn.  Dredge  &  Dock  Co.  C  Sa. 

- Icffset  bv  increased  revenue  from  Cdi-  Electric 

mining  interests.  'ipler,ni?R^nd  . 

|dll  Plans  are  under  active  study,  cdn.  Oil  Cos . 

_  ,  Mr.  Little  says,  for  an  increase  in  cdn.  iiiiiiics  Pfd 

Nam  newsprint  production.  mainly  Ca"-  .Safeway  Ltd.  1st  Pfd.  . 

:through  greater  utiLzation  of  PM- 

nresent  facilities,  to  the  full  cap-  cons.’  Discovery 
in  gross  rev-  acity  of  company's  timber  limits  Cons,  niver.sified  Sec.  Sa. 


...j  n.nsi.  -  ...  .1.-  rtv.ik  cuiuprtiiy  s  imulici  luiiii.s  .  vii!-.  i -i- ri  .-.iiieu  .ppc.  .-la . l..iu 

i  ^I'd  in.  net  earnings  afte.-  to  supply  wood.  .A  good  demand  Consolidated  Theatres  Ltd.  Cl.  A.  .50 

ficui.  n  arr^c..  A  m.o.c  3;,  changes  for  first  quarter  of  for  ne  v^n--nt  he  ovs  continues  Consolidated  Theatres  Ltd.  ci.  B.  in 
loour  m.aricet.  ne  says,  -oxs  5-ouuiiues  (nsmos  imperial  .70 

.  ,1  ;L.  -•D.o  as  com.p-..ed  551th  corre>-  and  com.pany  s  contract  or  order  crown  Cork  t  seal  Co.  Ltd.  2.on 


m.anufacturin.g  space  can.  be  re¬ 
linquished 

The  yea"  il.o.i.  president  states. 


s.d.e-  lucdiuig  55  un  mining  operauons.  Pom,  i  Anglo  Invost. 
m.ent  issued  bv  T'n.c  Shawinigan  report  states  that.  5vith  ore  mined  Drm.  &  Anglo  invest,  (extra) 
Water  and  Po55cr  Cn,  and  milled  during  the  year  some-  ■’em.  Kngineermg  sa. 

Rcven-ie  from  po5vcr  sales  fo^,  5vha:  lo5ver  than  in  19.5.3.  im-  (extra)  ..  . 

3_mrin.t.'.;  ended  March  3Ist  was  up  proved  grade  of  ore  mined  plus  pom!  oilcloth*  !,!!!!....!! 


per  cent  from  19.5.3  firs:  quar-  higher  metal  prices  were  respon. 


pi-m.  Oilcloth  .  l.M) 


wii;  be  a  difficult  one  because  of  ter  figure  at  SI  1.. 567. 989  as  against  ible  for  the  incrca.sed  revenue  ’'’‘'•'"'n'."')  Rrittce  . 

rs.*-ti3l  dislocation  caused  by  mov-  .>9.38.5.476.  wh:>  net  earnings  5veie  from  the  m:nc,5  during  the  year.  [J"™!"!""  Tfr"e”  . 

ing  of  .some  manufacturing  facili-  up  at  .51.9,57.798  from  SI. 417.491.  Ore  rc.servc.s  as  of  December  31st  ponohuc  Bros.'  ’!! . 

t  e-5.  but  directors  are  confident  .After  preferred  dividends  first  19.34  5vere  higher  than  at  end  of|Dupont  of  Can.  Sec.  C  !!!., 

that  the  proposed  mo5-e  5vill.  in  quarter  net  thi.s  year  5va.s  equal  19.5.3.  being  estimated  at  .3.694.990  Dupuis  Freres  Pfci  . 

due  time,  produce  very  satcsfac-  to  70  cents  a  §hare  on  common 'short  tons  of  assured  and  probable 
tory  results  for  s'oekho'd"'?.  stock,  tvhich  compared  wtrh  net  ore.  Increase  in  established  re- 

-  per  share  for  sam.c  period  last  serves  5va5  made  possible  by  addi-  tna'mei  4,  Heating 

Matinnal  ni-im  certs  a  share.  tional  underground  diamond  drill 

DiallOnai  UrUy  !•  is  pointed  out  tha'  in  view  hole  inter.^ection,;  :n  R-4  oreboriy  Federal  Grain  Ltd  Pfd 

ro— k.-.  M^ufice  Power  and  the  delimiting  of  Oriental  No.  Fittings  Ltd.  ci.  .4  Sa.  ' 

.  ..  a.  .c.oor.  o.  .  a..onci  j.  u*  Corp.  bcca.me  a  whoilv-owned  2  orcbody  by  surface  diamond  drill  '■  Ef^iman  c  . 

and  Chemical  Co.  of  Canada  Ltd.,  su'o.sjdiary  of  Shatvinigan' on  De-  holes.  j  j-  Freiman  c  (extra)  . 

presented  to  shareholders  at  last  ee.mbcr  1.  1954.  revenues  and  ex- - - I’  '  <1 . 

55Tck's  annual  meeting.  sh05vs  that  corporation  have  ^  I  1  f  General  S)eel  Wares  c  . 

'."...‘554  'snd  t'4t  for  comoara- •  LOWTSHC©  / SI 


r'^cord  volurre 


I  Great  w>sr  Coal  Cl.  B  . 
Great  West  Coal  Co.  Cl.  A 
!  Gypsum  Lime  C  . 


5.00  1.2.5 


'Hallnor  Mines 
I  Hamilton  Cotton  C 


ZTO$s  profit  tn 


‘  all  c:a5^C5  of  custo 

cai-e  of  tno  ippuj.Fia!,  other  u) 


_o.  firm  power  to  Interim  earnings  statement  is- Hendersnot  Paper  c  '  lus)  'it 

uS.omers.  ineludin,g  sued  by  St.  Lawrence  Corp.  Ltd.  He''ard  Smith  C  .  l.no  .25 

ir  utilities,  and  re-  ,  Howard  Smith  (extra)  . 20  .20 

,  covering  onerations  for  fir.st  nuar-iiimiarri  smira  ur,  -.no 


$9.69  per  .=hare.  and  S1.43  per  5vas  possi'Dle"to^  sell ‘"substantial  deducting  a  ,„,ernat.onai  ctmties  Prf.  ■  m!! 

share  common,  after  providing  for  amounts  of  secondary  ooiver  dur-  '’'®-  of  non-recurring  start-‘*''58s«)i's  Mutual  of  Can . 28 

said  preferential  dividend.  In  19.33.  ing  the  fir.=t  three  m.'or.ths  of  19,55  up  expense  of  $127,342.  For  thej 

net  P-“0fit  on  the  same  basis  wa=  and  to  reduce  the  proportion  of  first  quarter  of  1934,  net  earnings  ['^Si'aoue'"" 

*0®  “'■•'■a'-c  ProferrcQ  tola,  power  requirements  pur-  amounted  to  S810.046  or  73  cents  Lltonca  inv.  Trust  Co.  Sa!.  !..  ’.  1.46 

and  ..1.4.  per  snare  con-mon.  chased  .rom,  o.ncr  suppliers.  per  share  common.  During  the  Laura  Sceord  .  .80 

Balancr  sheet  .^ho'.v.^  net  work-  Conversely,  in  the  first  quarter  first  two  months  of  the  quarter' Acceptance  Co.  ci.  B  .su 
ing  c-ipitai  at  the  close  of  1.334  ^  .^ccondarv  power  .sales  the  company  still  e.xperienced  uuSdl  Acce?Cct'^Co*^"s%^Pfd^  i'm 

amounting  to  S6. 943. 211.  up  .5205.-  '''^6 re  restricted  by  the  necessity  some  of  ihe  change-over  and  start-:  Laurentide  Accept'ce  Co.  1.20  Pfd’.  i!2n 

678  from,  the  preceding  year.  cor.serv-ing  vvater  in  storage,  up  problem,;  but  d'jring  March-  Lewis  Bros.  Ltd . 60 

Inventories  of  S5  133  234  showed  purchases  of  notver  from  mn.st  of  these  difficulties  were 

a  veriiietion  of  6.33  1^0  a.-  eomna-ed  m  that  period  of  overcome.  Marassa  Mines  Ltd . 12 

with  the  corrc.sponding  dam  ‘  of  '^'2her  for  the  same  Profit  from^  operations  for  the  San  Co'rTpfd,  s.’S 

last  year,  innica'ing  a  siightly  '  .  ''  ,  m  amounted  to  $3,-  McCoII  Frontenac  c.  .  1.20 


Latonca  Inv.  Trust  Co.  Sa, 


last  year,  innica'ing  a  siightly 
higher  rate  of  turnover  in  1954. 


Expen.scs.  excluding 


after  exchange  discountl.Meini.vrc  Porrupine  2.00  .'50 

‘’i‘ro-e  55-as^  no* '-oa'-'k  "i'n"^riebipdn’p^''s  increased  by  5.6  per  cent.  Lo  ot  .$279,429.  as  compared  with  a  .  strucL  .steel  ^  .  .i"-  i' 

and*  verv  li-ilr  vovia-^nn  i*n  -Vir  D-  better  than  normal  Profit  of  $3,309,318.  after  exchange  ‘'"’.'.r™'  '  ,'-n  'i!!, 

position  of  aceounm  and  biiL^o^'x^  prevailing  dur-  discount  of  , $229,490.  the  previous  S  t  Pfd.  Sa  J:oo  .’.'o’ 

ar— ,,rri  ohar-iev  '  '  quarter,  an  amount  year.  Provision  for  depreciation.;,  s.  Mitchell  .  1.25  .31* 

aoie  a.nn  ac,..ucn  c.nar.,e,..  ,,,  .S.310.000.  after  applicable  in-  '■'■'a.s  SI. 005, 951  against  $1.0.55.927, .'loo'e  Corp.  Ltd.  4"-  Pfd . 

Sales  vo^um.e  m  t.ne  first  quar-  come  and  profits  taxes,  was  added  interest  charges  .$44.3,046  as  com-'')"®''®  D"*-  ^  . 

ter  of  19.5.5.  G,  E.  Griffiths,  pre-  10  the  water  .storage  equalization  Pared  -vith  $.390-972  and  provi.sion  „  MlT/Z/n"  .i*  pm . 

sident,  .says,  ha.s  been  .slightly  reserve.  for  income  taxes  SI. 071. 806  aeain.st,  . 


sident,  .says,  ha.s  been  .slightly  reserve.  ’  for  income  taxes  $1,071,806  againsti . .  ''  ‘  . 

h'gncr  than  in  •■nr_  corresponding  - - - $346,026.  After  providing  for  a  National  Drug  c  . t 

fir.st  quarter  of  19.34.  aX  J  dividend  of  50  cents  per  share  for  National  Drug  Pfd.  .!.!!!!!!!!!  '.t 

Operating  costs  still  .snow  a  ris-  yUlllOp  Ol  LandCId  >ho  quarter,  the  same  as  the  pre-'^®"'  Dickenson  Mines  . 2 

ing  tendency,  mainly  due  to  in-  ■  .u  .■  ,  ,  «^arned  surplus  'A’as  ^  •' 

creases  in  salaries  and  wages.  The  u  ^ond  tmns  m  the  tire  and  rub-  incirased  to  .$22,739,961  at  .March  ■^®™'‘®®'®®"  Ltihties  Ltd.  4,»  Pfd  4.i 

reduction  in  the  rate  of  corpora-  i-pCf.i'JpH the  year  are  M,  19.55,  from  .$22,279,177  at  the  r,;;ih,n  Flour  Miii.s  Pfd .  7.0 

tion  income  tax  of  f.vo  ner  cent  y'^cteu  in  -inniial  report  of  Dun-  beginning  of  the  quarter,  Ontario  su-ei  Products  c .  i.t 

annlieahle  *0  1933  -s  •■fmVnrre  anri  Canada  Ltd.  frjr  1954  which  Consolidated  working  capital  Ontario  Steel  Products  Pfd .  7.(1 

need' d  Ke^n  competi’^^^^^^^^^  19®,^  ^Diounted  to  $18,434,666  at  M^rch.,,^,, 

in  all  trading  areas.  “In  our  ,*i-V  cnnsoifdated  .  ^ 

snherc  of  oDcrationc"  o’csiden'  A  oc.  earnin,..'  after  all  charge.;.  i2.-a66  a.  Docemoer  31.  19.74,  paio  Consolidated  'extra)  . i 

imtos  “thr  outlook  is*  fam'v?r,a*c^  amount-  Fixed  assets  of  m793,629  wore  up  Penmans  Ltd.  C  .  .ri 


If  ,...  F-p  pahi,  $81.7. .744  as  compared  wiln  fro.m  .$49.074.3.38  three  months  L"  S"®*^  . 

hii..nt.  If  we  (ontmue  tnc  naoit  pj-evious  year's  $1  969  830  while  ea’-imr  Powell  River  (extra)  . .in 

of  looking  ahead  rat. her  than  over-  net  rove j  '.  I,,-  .  .  ,  .■  Pressed  .Metals  c  .  l.no 

ev, !?„  eainings  y  err  down  at  SII7.-  -At  tnc  recent  annual  meeting 

sheiiirt  he  -I'Ai  c)  =  ine4  *hreM-Tn*  C'Pual  to  $1,47  3  shai'c  on  R  M.  E'ox,  president,  told  share-  Ouebcc  Power  Co .  1,20 

fur*he  rcmaLcr  o  f  Ch'" // """  'nolder.s  that  results  to  date  in  . 

oui  me  remat  acr  oi  7.  a  snare.  April  show  further  satisfactory  Renabie  .Mines  Ltd . 20 

iiVkur  A¥/7t>r-»v  Rcpoft  States  that  rcsults  for  improvement  and  that  he  was  The  Robert  .Mitchell  ci.  A  .  i.on 

MOKL  HfcNKi  -MOKO.A.N  ^ycar  reflect  “intense  competitive  Q'Jite  confident  that  the  untrend . R''P®r  L  .  i.oo 

An  additional  10.009  jnom.mon  condition.;.’’  which  m.ade  it  im-  ’-could  continue  during  subsequent ’5"  p“'!®f.  pm  . 

shares  of  Henry  Morgan  A-  Co.  possible  to  adjust  product  nriccs  .months.  'Royal  Bank  i.’.50 

Ltd.  was  this  week  added  to  the  to  cover  increased  costs.  -  - 

jist  of  the  Montreal  Stock  Ex-  During  1934.  it  is  pointed  out  Mm*-'!  .Saguenay  Power  Co.  Pfd .  4.21 

change.  These  shares  have  been  considerable  abnormal  ®‘’«Pen.se  sLVn^rarwater  si  p"^^  1.20 

issued  pursuant  to  a  recent  offer-  "ns  incurred  in  preparation  for  Gefe  CNR  OrJ^r  shawinigan  w,  t,  p.  Co.  4-t!-  pfd.  2,00 

ing  of  common  share.s  for  sub-  '■meration  of  the  new  fact'jries  at  wiwwi  I  shawinigan  w.  *  p.  Co.  4Vi!'.e  pfd.  2,2.) 


i.on  .2.') 
1.0()  .2.') 
1.00  i.n6Vi 
4.25  .2.> 

1.50  .37i,i 


Fcription  by  employees.  '\Vhith.v.  Ont.  With  conditions  in  Orders  have  been  placed  for ! J,'’®®";'" 

|De  textile  indu.stry  affecting  Can-  one.  2499-horscpower  general  pur- ''simiTson.s  'Ltd"'\: 
/-A  f  I  I'lhian  Lastox  Ltd.,  in  whieh  Dun-  pose  diesel  electric  locomotive  I N.  .slater  c 

luompanv  index  ,  per  cent  interest,  and  20  new  baggage  cars.  E.  A. . Company 

I  •  ,thc  dividend  from  this  crmcern  Rromlcy.  vice-president  of  pur- 


Shaumicjan  Water  &  Power  Co.  C  1.20 
Shawinigan  W'.  P.  Co.  4'^/-  Pfd.  2  00 

Shawinigan  W'.  A  P.  Co.  iV2'/c  Pfd.  2.25 


Abjtibi  P  &  P 
Anclo*N>\vf  d 
Belgium  Stores 
Bralsaman 
Brazilian  Trac. 
Build.  Prods. 
PutterfJy  Hose 
Can.  Foils 
Can.  Delhi 
Canada  Wire 
Can.  Celanese 
Can.  Chemirals 
Can.  Converters 


Pa£e 

7,Ind'l  Accept. 

2  Inter.  Meial«; 

2  Inter.  Nickel 
.0  Madsen  R.L. 

Ft  Merrill  Pet. 

7  Modern  Cont'rs 
7  Nat  l  Drug 
2  NafJ  Steel  Car 
9  \.  Star  Oils 
5  N’.S  Power 
2  Povveli  River 
4  Reliance  Pet. 

4  Richmond  Pulp 


the  dividend  from  this  crmcern  Rromlcy.  vice-prc.sidenl  of  pur- '  *'^^^^^'***** 

Page  reduced  and  cha.'cs  and  stores  for  the  Cana-;stanfoy'"Br(wk"LuJ.^a.  A 

jj  jjuniops  in\e5lmf'nt  income  last  dian  National  Railways,  an-, Stanley  Brock  Ltd.  ci.  B  .... 

11  year  fell  to  SI 2.500  from  S47.750.  nounccs.  steel  of  Can . 

^11  dividend  was  declared  on  The  new  diesel  engine,  called  a  syivanite  Gold  Sa.  . 

q  |ue  common  stock  owned  by  Dun-  Trainmaster,  is  the  hrst  of  its ij^rk.Huahps 

2  lop  Co.  Ltd.  of  England,  kind  ordered  by  the  CNR.  It  is | The  Toronto-Dominion  Bank  . 

2  and  all  of  the  net  profit  w’as  car-  designed  as  a  road  switcher  butt 

2  nen  to  earned  surplus  of  retainod  mav  hr>  hcdH  in  frni«Kf  anW  nac.i^^’hion  Gas  Co.  of  Can. 


.20  .05 

1.30  .32»2 


fan  Steamships  12  Royalile  Oil 


Davis  Leather 
Pom.  Bridge 
Dunlop  Rubber 
DuPont  of  (’an. 
Fanny  Farmer 
Gen.  Dynamics 


2Poup|i  Rivpr  1,  contribute  furthei  assistance  this  by  the  Canadian  Locomotive [fnitpd  Keno  .  .40 

4  Reliance  Pet.  9  year  to  the  Canadian  company’s  Company.  f>nited  Keno  Hill  . .  .40 

4  Richmond  Pulp  iJ  .expansion  program,  on  which  National  Steel  Car  Corporation . 

i2  Ro.yfliiip  Oil  b  $4  9  million  was  spent  in  1934.  received  the  order  for  the  20  bag-| 

.vshaw'inigan  2  ,  ^.oi'k'os  Capital  was  reduced  gage  cars  with  delivery  scheduled  Amulet  i.w 

2  Shawinigan  Them  .  during  the  year  to  a  little  in  ex-  late  this  year.  The  cars  incorpor- 1 ''®*‘'  *'*"■  B’’®"'®'''®*  . 

11  Simpsons  Ltd.  5,ecs.s  of  $3  million  from  $7  4  mil-  ate  many  new  features  including  zpiiers  Ltd  4'/j%  Pfd  .  3  00 

J.stppi  of  Lan.  -Vlion.  chiefly  as  a  result  of  a  rise  four  wheel  high  speed  trucks,  all- i  Zellers  Ltd.  C  . 90 

11  Trans  Can  p.L.  8  current  liabilities  reflecting  in-  coil  springs,  hydraulic  shock  ab- - 
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out  par  value  in  the  capital  Notice  Ls  hereby  given  that  a  By  Order  of  the  Board, 
atock  of  the  Company  payable  dividend  of  twenty-five  (25c)  A-riz-i'Mcnnj 

on  July  1,  1955  to  shareholders  cents  per  share  ha.s  been  declared  ^  i  Ki.NbtJN, 

of  record  at  the  close  of  business  upon  the  then  outstanding  Class  General  Manager, 

on  May  31,  1955.  "A"  no  par  value  shares  of  the  „  Aoril  12  1933 

TV  pxu  r.i.  T7  u  Company’s  Capital  Stock  for  quar- 

By  Order  of  the  Board.  ending  Juno  30th,  19.3,3  (subject  -  "  . . 

"W.  E.  Drewry,  to  approval  of  Special  By-La *v 

Secretary.  “E”  to  alter  the  share  capital  of 

April  25,  1955.  ^he  Company  by  the  Shareholders  gYa 

- — — — - and  confirmation  by  supplemen- 

tary  Letters  Patent)  payable  June 

19.33  to  Shareholders  of  rec-  « 

(01  f0r  f  001*  cd  on  May  20th.  1055.  HENRY  MORGAN  fr 


April  25,  1955. 


iBeffer  Year 
Can.  Celanese 


HENRY  MORGAN 
CO.  LIMITED 

DIVIDEND  NOTICE 


COMMON  SHARES 

Dividend  Notice 


|WW...  SIMPSONS,  LIMITED  !  «*VIDENI>  notice 

-2**  '  -  '  I  The  Board  of  Directors  fnda,y 

iiinti'  Canadian  Celanese  Lt.-I.|  COMMON  SHARES  Ideclared  the  following  dividends 

,40  joperated  at  only  about  65  per  cent!  'for  the  quarterly  period  ending 

ji™,,  lof  capacity  last  year,  C.  W.  Pal-|  Dividend  Notice  |Maj'  31,  1955: 

j’mer.  executive  vice-president,  told'  NOTICE  is  hereby  given  that  aj  COMMON  STOCK— A  dividend 
.50  Ishareholders  at  annual  meeting  in:°‘'''’^^"f„°^  one-half|at  18-'’4  cents  per  share,  payable 

Montreal  diirina  the  nast  wppIt (I2L2C)  per  share  on  the  June  1.  1955,  to  shareholders  of 
1.10*  iMontreal  dunn„  the  past  " ccK.,out.standtng  Common  Shares  of. record  at  the  close  of  business  on 
.30  jconsiderablc  progress  wa^i  madeithc  Company  has  been  dcclared'April  29  1955 

jduring  the  ye^r  in  the  rcductionlPayable  June  15.  195.3  to  share-  Prfffrrfd  rtggk 

,30  lin  costs  and  introduction  of  bet-jholders  of  record  as  at  the  clo.se  .  ^  j.  L  STOCK  — 

2.00*  Ifer  styled  lines  capable  of  being  of  business  on  May  13.  1955.  A  dividend  of  $1  18  per  share 
D®®'  Isold  at  a  satisfactory  profit.  The  transfer  books  will  not  be  'a  ®bare- 

i  The  fruits  of  this.  Mr.  Palmer  closed. 

•'5  '.said,  are  already  being  felt  in  the  tz  n  a  f  .),  n  a  business  on  .Apiil  29.  195,7. 

•50  [current  year  1955  where,  in  the  urocr  ot  the  tioarq.  SHEPHERD  McMURTRY, 

.'65  'first  quarter  “despite  there  being  FR.ANK  HAY,  F.C.I.S. 

'40  improvement  in  total  sales,  the  Secretary  and  Treasurer.  Secretary. 

•^®  (overall  profit  is  appreciably  hign-!  .  * 

fio'^jer  than  for  the  correspondingj'^*^***^^^^*  April  20.  1955.  jApril  -0.  195a.  • 

,16.4  i period  of  last  vear.  The  research;  - 

brothers 

.50  lhave  given  the  sales  departmont^  GREAT  WEST  COAL  LIAAITPn 


[so  !have  given  the  sales  department  i 
.40  I  a  number  of  new  products.  Some  , 
s’oo*  these  new  products,  although! 
';25  :succcssfully  introduced  into  thej 
i.'oo  market,  have  not  been  on  the  mar- 
.27‘,3|ket  long  enough  to  make  a  sig- 
1^®  jnificant  addition  to  overall  sales 


COMPANY,  LIMITED 

DIVIDEND  NOTICE 


DONOHUE  BROTHERS 
LIMITED 

NOTICE  OF  DIVIDEND 


25  .....................  ..in,  lYuiii,.!:.  Notlcc  is  hereby  eiven  that  a 

1.00  market,  have  not  been  on  the  mar-  .  L  u  j  '  ,  "/aoa’"  en  Tnai.  a 

.27i,3|ket  long  enough  to  make  a  si*-  Notice  is  hereby  given  a  quar- 1  dividend  of  $9.30  per  share  has 
g-5®  nificant’ addition  to  overall  sales  I  dividend  of  twelve  and  one- (been  declared  on  the  outstanding 
volume  but  it  is  hoped  they  willlb^ff  cents  (12'2Ci  per  share  on  the  | ordinary  shares  of  the  Company 
[sn  show  worthwhile  volume  of  sales 'Dotstanding  Class  “A"  shares  of  for  the  quarter  ending  May  31, 
•1®  before  the  vear  is  out"  fbe  Company  has  been  declared' 195.7. 

After  referring  briefly  to  theselP^yable  on  May  16th.  19,35,  to  The  said  dividend  will  be  pay- 
’En  mew  products  Mr  Palmer  told'*'barcholders  on  record  at  the, able  on  June  1.  19.35.  to  share- 
’.15  'the  mectin**  that  throii'’h  them  ^f  business  on  .April  30th.  holders  on  record  as  at  the  close 

LO®  ("it  is  hoped"  that  'we  maf  achieve  N  business  on  May  14.  1955. 

.something  nearer  to  lOO^f  capacity.  Bv  Order  of  the  Board.  j  By  Order  of  the  Board, 
s.nj)  production  with  corresponding  im- 1  '  _  ,  I  a  r-x-rir  r-  or-A.TxrATc  r-  a 

oo®  proved  profits.  On  the  other  hand.!  I'-l-'^THIE.  |  A.  EMILE  BE.-\UVAIS.  C.A., 

:40  'wo  will  possibly  have  to  face  bit-'  Secretary-Treasurer,  j  Secretary. 

.20  ter  competition  with  textiles  from  Brandon.  Manitoba.  ~  ’ 

•«»  '.lapan  as  this  country  has  now  April  19th.  1955.  I  AAAII  AAAKi 

jbeen  granted  Favoured  Natio.i'— _ _ _ _ !  /VIAIL/VlAn 


‘.40  .Treaty  status  and  is  showing  in- 
.20  Icreasing  interest  in  the  Canadian 
■*®'  .market,  not  only  for  her  fabrics 
"gn  jbut  also  as  a  market  for  finished 
!garments  made  in  Japan. 

,.50  !  “.Although  it  is  not  possible  to 
.50  j  predict  the  future."  he  went  on  to 


GREAT  WEST  COAL 
COMPANY,  LIMITED 


MAILMAN 

CORPORATION 

LIMITED 

DIVIDEND  NOTICE 


[garments  made  in  Japan.  DIVIDEND  NOTICE  ia.a  ixac.ai,  ixazova' 

,.50  ;  "A’lhoi'Sb  it  is  not  possible  to  „  .  hprehv  eiven  that  a  NOTICE  IS  HEREBY  GIVEN 

.50  .predict  the  future."  he  went  on  to  of  twHve  and  one  half  ‘bat  a  Dividend  of  One  Dollar 

■nanv‘‘‘Jamr';hrou'^h‘"?he‘'VT  per  .share  on  tL  o-.d-  3"^  Twenty-Five  Cents  ($1.25) 

70  irast'nf  ?q^4  K  -Standing  Class  "B"  shares  of  the  sh^re  has  been  declared  on 

•®«  nntlmLt  ^  fnT  f)A^n  ^  ft  ^  ^  Company  has  been  declared  pav-  ‘he  outstanding  Preferred  Shares 

•25  tn  current  .vear  on  May  16th,  1955.  to  share-  of  the  Corporation  for  the  quar- 

®  ‘  confidence  in  holders  on  record  at  the  close  of ‘o'  ending  April  3Cth.  197.7.  pay- 

2UC,uhe  future  success  of  our  com-  business  on  April  30fh,  1955.  lable  April  30th,  1955.  to  Share- 
iPany.  ,  holders  of  record  a*  the  close  of 

2  50  ! - I  order  of  the  Board.  business  on  April  22nd.  1955. 

if 7  Modern  Cont'rs  i  T.  L.  MATHIE.  I  By  Order  of  the  Board. 

1.20  j  DfcemhAr  3ut'  Secretary-Treasurer.  W.  S.  MONTGOIVIERY. 

j  isst  10.53  Brandon.  Manitoba.  !,,  ,  .  Secretary. 


Aa  dp'r.  Profit  172.7.12  280.6.13  April  2.  1955 

.50  ^®*  Eornintts  It. 318  73,736  - - - 

'gg  I  Earn,  prr  Shara  (a  .  0.2)  1..53 

[20  ■  Work,  rapilal  10.607  ■)7.1.52(d 

1.00  On  “A"  xtnrk;  d)  Exrass  of  currant 

liahilitiax  ovar  currant  assata. 

gg  ;  Reflecting  not  only  a  difficult 

.45  (Operating  year  but  also  a  period 
.80  I  of  rehabilitation  for  company  it- 1 
1.85  self,  annual  report  of  Modern  Con- ' 

•'j®  tainers  Ltd.  shows  a  sharp  drop 
;  in  operating  profits  from  previous 
.^.'year's  figure  and  a  marked  reduc- 
■’j-'ition  in  net  earnings  after  all  THE  S 
;,3  charges.  I  WATER 

.40  .  Balance  sheet  reveals  an  im  -  — - 

.30  |provement  in  financial  position, 

•2®  I  of  company  with  an  exce.ss  of  cur-  vcx-rir-ir 

■gg  irent  liabilities  over  current  assets'  NOTICE  1 


dness  on  April  30th,  1955.  lable  April  30th,  1955,  to  Share¬ 
holders  of  record  a*  the  close  of 
5y  order  of  the  Board.  business  on  April  22nd.  1955. 

T.  L.  MATHIE.  By  Order  of  the  Board. 

Secretary-Treasurer.  "W.  S.  MONTGOMERY. 

mdon.  Manitoba.  lx,  .  *  Secretary. 

,  -  ,0..  Montreal, 

_  _ *  April  18th,  19.55. 

^  POWELL  RIVER 

^^1  COMPANY  LIMITED 

NOTICE  OF  DIVIDEND  No.  42.\ 

.A  a  meeting  of  the  Board  of 
Directors  held  on  the  19th  April. 

TMC  CU  AWlklir  Akl  ^  quarterly  dividend  of 

THE  anAWINluAN  ithirty  cents  (30c)  per  share  and 
WATER  AND  POWER  an  extra  dividend  of  thirty  cents 
COMPANY  :(.30c)  per  share  were  declared 

payable  on  the  issued  shares  of 
NOTICE  is  hereby  given  that  the  Company  in  Cana_dian  Funds 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 


g,i  I  rent  jiaouiiies  over  current  assets^  ‘  .'f,  ,  ,  .  >  ,u„  ix.u  T,,no  tQ66  tn  share- 

:3o  at  end  of  19,5.3  turned  into  a  mod-!  »  dividend  of  fifty  cents  50c)  lon  the  151h  of  June  197^3  ‘o  sbar 

lest  surplus  of  current  assets.  !  per  share  on  the  Senes  A  4%  ibolders  of  record  a.s  of  the  imn 

.06  i  Directors'  report  states  that,  ini  Cumulative  Redeemable  Pref-  May.  19.7.3.  and  to  holders  of  sh 

7.5  Ithe  first  half  of  the  year,  after!  erence  Shares  and  a  dividend  | warrants. 

^••’®  making  a  maximum  allowance  for'  of  fifty-six  and  one  quarter  I  will  he  naid  at 


2 'no*  I  depreciation  and  the  remainder  of!  cents  (56’,  jc)  on  the  Series  “B” 
2V27r|the  costs  of  moving,  company  |  Cu’mulative  Redeemable 

.10  I  showed  a  net  loss  of  $43,722;  sec- 1  Preference  Shares  of  the  Com- 
.37Vi;ond  half  of  year  showed  a  net'  pany  have  been  declared  for 
’gij.^' profit  of  $.36.06.3.  which  is  cquiv-  the  quarter  ending  June  30, 
"li'ii,  lalent  to  an  average  net  monthly  1955,  payable  July  2,  1955.  to 
1.10*  ;  profit  for  the  period  of  $9,344  after  shareholders  of  record  June  '2, 

•W'zi  taxes.  1955. 

^  !  In  a  two-year  period,  report  ,  ,,.  d 

j  points  out,  company  built  a  new!  By  Order  of  the  Board. 

•30  (and  thoroughly  modern  factory.!  _  „  mfrififi  n 

.05  closing  up  two  other  units,  and'  ^  ^ 

.05  [trained  what  amounted  to  virtu-  secreiary. 

2'®®  jally  a  whole  new  factory  operat-:  ''lontreal. 

ing  staff.  i  April  25,  19o.3. 


;  ?6)  .)  orthrseries  ''B'’  '  Said  dividends  will  be  paid  at 

Jf/  r*  Redelmab^e  respect  of  the  shares  speci- 

1  -  Cumulative  Redeemable  bearer  share  warrant 

Preference  Shares  of  the  Com-  _  Company  upon  presenta- 

pany  hav^  been  declared  for  delivery  ot  Coupon  No. 

the  quarter  end'ne  J“"e  3®.  I  June.  1955. 

Inn.  I  [at  any  branch  of  the  Bank  of 
record  June  2,  jy[f,ntreal  in  Canada  (far  northern 
points  excepted)  or  at  the  offices 
By  Order  of  the  Board.  jof  Agency.  Bank  of  Montreal,  New 
lYork.  or  Bank  of  Montreal  (San 
R.  R.  MERIFIELD.  [Francisco),  San  Francisco,  or  at 
Secretary,  jbe  Fir.st  National  Bank  of  Chi- 
.Montreal.  cago.  Chicago,  Ill. 

April  25,  195.3. 


I  Belgium  Stores 


UNITED  KENO  HILL 

•'ifn  :  .Annual  report  of  Belgium  Stores!  AAlklCC  lIXAITFD  I 

'{"  L.d..  for  fiscal  year  ended  January  I  /V»ir4C5  Ul/VtllCi^  , 

l.,i()  .31rt.  1933  showed  net  earnings  of  1  Interim  Dividend  [ 

.’■>  [only  $1.23.3  a.s  compared  with;  ;■ 

'$5,'714  in  the  preceding  year.  |  NOTICE  is  hereby  given  that; 
'"  The  regular  dividend  of  $1  perjan  interim  dividend  of  ten  cents 
,60  ishai'o  was  paid  on  the  preferred  per  share  has  been  declared  on 
I  slock,  requiring  $14,785.  Earncd'thc  issued  capital  stock  of  the 
',g  surplus  was  reduced  to  $113,804 (company,  payable  in  Canadian 
.50  I  from  $127,363.  (funds,  on  Friday.  May  27th.  1955,  j 

..50  ■  Net  working  capital  at  the  ycaritf,  shareholders  of  record  at  the! 
2  '2'^'erd  stood  at  $274,210,  compared business  on  Friday,  May 
■5?  w  th  .$372,225  at  the  end  of  1953.  Igjb  1955 


By  Order  of  the  Board. 

JAMES  H.  LAWSON. 

Secretary'. 

Vancouver  2.  B.C., 

.April  19.  19.35. 


Canada  Foils 


Op^p.  Profit 
NX  F^orninr^ 
Farn.  prr  Sh. 
Work.  Capital 


By  Order  of  the  Board. 

C.  R.  ELLIOTT. 

her  .list  Secretary-Treasurer, 

in.vi 

s  Toronto.  Ontario. 

April  22.  195.3. 


EDDY  PAPER 

.30  Annual  report  of  Canada  Ends.  COMPANY  LIMITED  ! 
.20  Ltd.  for  19.34  reflects  considerable 

•®'i'  I  non-recurring  expenses  during  NOTICE  OF  DIVIDEND  ON  ! 
•®®  the  year  in  connection  with  <.*••  cuarcq  i 

.10  change-over  in  operations  to  the  CLASS  A  SHAKr.s  1 

.32'/j|ncw  plant  which  was  completed!  The  Board  of  Directors  has  de- ■ 
jin  the  fall  of  19.33.  iclarcd  a  quarterly  dividend  of  25 1 

Company  during  19.34  acquired  [cents  ($.2.3)  a  share  on  the  out-: 
[431  new  machinery  at  a  cost  of  $133,- [standing  Class  “A"  shares  of  the! 
.20  032  and  report  states  that  direc-  Company,  payable  June  15.  19.75. 

•28  tors,  in  examining  company’s  to  shareholders  of  record  at  the! 
.®2'/^  financial  position,  have  decided  to  close  of  business  on  May  16. 

purchase  approximately  $200,000  cheques  in  payment  will  be  mailed 
‘sn  additional  machinery  which  t.i  the  shareholders  of  record, 

should  be  in  operation  during  stock-transfer  books  will  not  close. 
,75  latter  part  of  19.3,3.  „  „  pat  nwFi  T 

.55*  Confidence  is '  exprc.sscd  that  ^  = rv 

the  new  plant,  with  the  additi'in  a  cte  ,y. 


iclarcd  a  quarterly  dividend  of  25 


R.  F.  CALDWELL, 
Secretary. 


3 1  creases  in  bank  loan  and  accounts  sorbers.  roller  bearings  and  rub-  Note- Unless  otherwise  indicated,  dividends  are  on  a  quarterly  basis.  Sa.— Semi-  r)f  new  machinery,  will  result  in  Hull.  Canada 


|ber  draft  gears. 


[annually;  Int.— Interim;  arr.— Arrears;  U.S.— U.S.  lunda. 


Igreatl7  increased  sales: 


[April  26,  1955. 


W  SHOE  STO.'ES  3  LIMITE8 

NOTICE  OF  DIVIDENDS 

5'/a%  Preference  Shares 

Dividend  No.  5 

A  semi-annual  dividend  of  two 
and  three-quarters  per  cent 
(244  $!>  J  ot  (he  par  value,  tot  the 
period  December  1.  1934,  to  Ma.v 
31,  1955.  has  been  declared  on 
the  outstanding  preference  shares 
ot  the  Company,  payable  June  1. 
next,  to  all  shareholders  of 
record  as  at  the  close  of  business 
April  29.  1955. 

Common  Shares 

64th  Consecutive  Dividend 

A  quarterly  dividend  of  ten 
cents  (lOc)  per  share  has  been 
declared  on  all  issued  common 
ihares  of  the  Company,  pa.vable 
June  1  next  to  all  shareholdera 
of  record  at  the  close  of  busi¬ 
ness  April  29,  1955. 

By  order  of  the  Board, 

J.  C.  WHITE. 

Secretary-Treasurer. 

Brantford,  Ont.,  April  20,  195S. 


T30NDS 

MONEY  &  CREDIT 


'NS  Power  Issue 
Sold  Privately 


The  financial  Tfmes 


r  /ssug'll  r  Mew  Mun'l  Bond  lssuesl^25  Million 


MONTREAL,  APRIL  29,  1955 


I  VI  9  I  \  Y  I  ra  II  I  i  ■  pnvately  by  the  Royal 

j  1  JLU  JL  ^  1--^  .1  J  Securities  Corp.  Ltd  was  an  issue 

I  _  I  of  $4  million  t\*'enty-year  4  per 

rent  first  mortgage,  sinking  fund 

JVcw  Credit  Forms  Needed  u” 

_ _ (Cont.nued  from  page  1) _  ini,.3R  and  accrued  interest. 

,  ,  ,  I  Proceeds  from  issue  will  be  used 

roiiirl  ro-riiscouni  long-term  for- 1 tran.saction  is  approved  by  the  to  reimburse  company  for  capital 
eign  paper.  .\t.  the  present  IcveljCorporation.  the  chartered  banks  expenditures  already  made  on  its 
of  capital  goods  e.xporls.  it  ap-j normally  are  prepared  to  provide  Properties  and  expendituies  to  be 
prars  that  the  banks  are  finite  the  financing  However,  insurance  ^(jfjjtions  to  generatin'’  fanilitie.e.  ' 
capable  of  carrying  this  paper,  iof  eiaini.-  and  credit  facilities  are  Company,  with  its  subsidiaries. 

but  if  Canada  is  to  develop  theiroally  i"'o  rpiite  differeni  things,  supplies  electric  service  to  ap-| 
,  ,  ,  ,  .  ,  ,  ,  proximately  oO'f.  of  the  electnci 

kind  of  o’-ersea.-.  market  commen-j  While  the  financing  of  long-  ^.^nsumers  in  the  province  of  Nova 

surate  with  our  capacity  to  pro-jterin  capital  p.gports  through  the  Scotia  and  is  the  largest  retail  dis- 
ducp  it  .-eem-  certain  that  the '  R.xport  Credits  Insurance  Corp.  I Iributor  of  electricity  in  the  Mari- 
u  .  J  .  1  .1,  .  I  I  ,  .  ,  1.  I  Hime  Provinces.  The  Company 

ihartered  hanks  mii.M  ultimately  ipresently  works  out  quite  well  forr  prcdecess.ors  has 

Hp  provirird  market  fori::ood.-  rnarlr  in  Canada,  there  are|nperated  for  more  than  60  years 

forpirn  papr]-  jno  f;icihtirr-  available  to  Canadiani^H  the  electric  lisht.  power  and 

l*.l„  ,h,  Wh..  dn  "n- 

filled  by  |irn'ate  mciThanl  bank-  .ule  work  jn  the  importing  conn-  it  also  owns  and  operates  the 
PIT.'  but  It  ma.v  be  npce’-.sary  at  iheurv,  such  a.s  erecting  a  cement  light  and  power  service.s  in  Dart-| 

.'•tait  to  invoke  governmciil  assi.^t-  plant  or  a  .-teel  mill.  Business  of  Rof^foid  and  suburbs  of ^ 

I  -  ■  Halifax,  and  in  tAtindsor.  Hant- 

anrp.  •  this  .sort  has  been  lost  to  foreign  :  Wolfville.  Canning.  Middle- 

Long-leim  capital  export:,  now  ^ competition  in  recent  years  bc-'ton.  Bridgetown.  Chester.  Stew- 
gr-.i  .;ome.  as.-i.stanre.  of  cour.'.e.  ■  cause  've  did  not  have  banking  iacke  and  Shubenacadie  arid  ^ur- 
..  ,  ,,  r-  J  ,  ,  ■„  rounding  districts  Through  sub- 

through  the  L,.  port  Credits  In- ^ facilities,  designed  to  cope  with  it  „pp,.3,e_  l,2h,  3p,l 

stirancp  Corporation.  Once  thcithi.s  type  of  demand  power  services  in  Barrington  and; 

I  Yarmouth.  Brooklyn  and  Milton;  j 
I.m  ifion  of  Forci'rn  rirdiirhes,  Aponries,  or  Offices  of  ^f’*’*'*'*-  Economy  and  Great  Vil- 

.  lo-  i  Malagash.  Pugwash  River 

I  lloCipai  t.dOK  .  I  .to  l  .lobn  and  Tatamagouehe,  Oxford] 

(I'ed  Rps.ervp  Bulletin.  .April.  19.iii  and  Spnnghill.  and  in  contiguous; 

- \^iinn.,Iitv  ni  p;.rrni  hank - territoi'ie.s. 

Rr-.t  nf  fonti-  The  total  population  of  the  area 

coiiniiv  r,|  arFa  t'niirri  i  niirri  .strtiinE  nrniai  served  b,v  the  company  and  its 

in  uhirh  lora'rri  Stairs  Km:rl(ini  Area  Kumpp  Canaria  Oihn  Tnlal  subsidiaries  exceeds  300.000.  The 

Canada  .  3  1  1  total  number  of  electric  cu.'tomers 


THE  TREND  of  the  ILE  BIZARD  S.C.  ,,„ilcc,,oAIR  nn  offering  was  made  durmg  pa.st 

^  Bi!a?d.°  QuX'2:'hTvrawi?ded  H Ull  ,,eekly  syndicate  headed  by  Dorn- 

^  1»  .Gaston  Laurent,  Inc;,  an  issue  of  ,  inion  Securities  Corp.  Ltd.  of  an 

W  I  i  ii  IV  VI  A  rx  14.  r  I  S165.000  twenty-year,  3-3'2  perj  A  new  issue  of  $2,5.000.000  Hud-  issyg  of  $31,714,000  of  serial  de- 

JL  .LT J.,/  A. J. 9, 1  ^  Ji-  jeent  serial  debentures  at  a  piice^con  s  Bay  Oil  and  Gas  Co.  Ltd.  4ii3opt^ii*0g  of  Metropolitan  Toronto, 

rk  A  1  .SR  and^«R°R'ono'^nf°'3t'lVof’l05'ifi*''^^’'‘^''"^  maturing  between  19.56  and  198.5 

. . .  "I,.  . .  .  A  |7/7/'\/*c/ On  this  basis  net  cost  of  borrow'- j series  A.  to  be  dated  May  and  carrying  nominal  interest 

UJ  On  th^s  19.5,5.  and  to  mature  May  1st.  rates  ranging  from  3  to  3-r,  per 

The  increase  in  stock  maryins  on  the  N.Y  Stock  Exchange  to  cent.  A  grant  of  $72,900  ha.s  been  "-a.s  offered  this  week  at 

70%  has  come  as  expected  fsee  The  Financial  Times  April  22nd,  |i-n  Jo  the  loan  by  ProvinciaPS.9.,tiO  and^ interest  a^syndicaje  offered  ^at  ._rang^in.^  f^om 

but  it  has  not  had  any  major  effects  on  the  trading.  _ I  Wood.  Gundy  and  Co,  Ltd.  and  urity. 

If  the  reasons  for  the  margin  increase  are  in  any  fears  that  RIVIERE  TIES  PRVIRIES  ■^rncs  and  Co.  Ltd.  Proceeds  of  the  issue  are  to  be 

loosely  held  stock  is  more  likely  to  lead  to  a  major  .sell-off  than  school  commissLners  for  Rivie-'  Gas  Co  vaded'* program %/m\mT4 


Big  Bond  Issue 
For  Metro  Toronto 


Offering  was  made  during  pa.st 
weekly  syndicate  headed  by  Dom¬ 
inion  Securities  Corp.  Ltd.  of  an 


:  IdimCHim.  dim  iVixiii;n. 

Foi'Pir’ii  Flrnnrhps,  ,\ppnries,  or  Offices  of  Dcbert.  Economy  and  Great  Vil- 
.  lo-i  ,lage,  Malagash.  Pugwash  River 

I  MflCipnl  I  Do  1  TrtVin  anO  Talama cmirhp  Ovfnrrt 


1  .'nitf'd 

Statr;- 

n 

19 

II 

13 

18 

1  klltrii 

Kingdom 

13 

12 

12 

21 

8 

6 

72 

Rr.'.t  nl 

Sti'^rling  Ai 

'03  .  4 

229 

'i6 

33 

43 

13 

369 

rr.ntinf 

Tt;il  Phivonr 

13 

66 

58 

i 

4 

142 

1  -i‘in  A 

.'Tionr;) 

65 

51 

48 

55 

1 

223 

Mi'HIr 

Eait  and  .\f 

119 

2 

118 

6 

2.36 

P'fl.'  Es.- 

t  .... 

17 

39 

21 

68 

3 

139 

All 

. 

.  ..  112 

599 

96 

118 

46 

1,248 

Princip.il 

Bank  I 

M  ii  h 

Forcinn 

Off  ires. 

19.1 1 

j 

.lobn  and  Tatamagouehe,  Oxford] 
and  Spnnghill.  and  in  contiguous; 
territoi'ie.s. 

The  total  population  of  the  area 
served  by  the  company  and  its 
Ti’iai  subsidiaries  exceeds  .309.090.  The 
1  total  number  of  electric  cu.'tomers 


inter-company 


compared 


'Fed  Ec’ervc  Bulletin.  April,  1955i 

\iimhri  of  hAiik'. 


nit  n»“r:-.hip  oi  cnnlrnl 

-  - - -  . 

- - 

rarcni  hank.5 

Vffili'frd  brinks 

nr  offirr^ 

C  a  n  a  d  1 

6 

2 

118 

Hiii'cii  Stair,;  . 

.  .  3 

1 

112 

Sirrlmg  Area,  total  .  . 

31 

12 

596 

Iklitrrl  Kingdom 

29 

12 

599 

Rr,;t  of  Strrling  Ar^a  . 

11 

96 

C'ont.nrntal  Euronr,  total 

.  .  .  ••'■i 

12 

.376 

Enncr  . 

12 

22 

119 

Nrth.^rland,".  . 

1 

66 

I'alv 

<> 

6 

6-5 

Rrl^iijoi  . 

6 

19 

ii.’r  I'laiid  .  . . 

1 

19 

rithrr:  .  - . . .  . 

.  ft 

6 

19 

Japan  . 

1 

29 

Othrr  . 

1" 

26 

- ;;  Gompany'.s  generating  stations 

45  1,243  hai’p  at  present  a  total  capacity  of 

j  1 24.25.5  h.p  1107.776  kval.  and 
1  D.i  f  Id  p'cl  and  hydro-electric  plants  of 

lit'  subsidiarie.s  have  a  combined 
I  capacity  of  3,215  h.p.  (2.700  kva,. 
Niimbpr  cf  The  steam  plant  at  IlaTfax  ac- 
iciTiEn  hranrhrs,  (-oimt'  for  73.600  h.p.  (62.000  kva, 
acpnc-ip,-..  inf  rapacity,  and  its  hydro 


loosely  held  stock  is  more  likely  to  lead  to  a  major  sell-off  than 
stock  that  is  three  quarters  paid  for,  W'p  think  the  sponsors  of 
the  new'  margin  increase,  the  second  one  in  four  months,  are 
expecting  too  much. 

After  all.  back  in  1946  when  stocks  V'ere  traded  on  w'hat 
amounted  to  practically  a  cash  basis,  the  market  suffered  one 
of  the  most  severe  set-backs;  one  that  could  not  have  been 
much  severe  had  margins  been  at  fifty  per  cent. 

The  real  question  affecting  the  equities  market  in  the 
.spectacular  New’  York  upward  moves  is  what  prompts  the 
increase  in  averages  from  day  to  day. 

If  the  guiding  line  is  still  earnings  and  yields,  w-hat  is  there 
on  the  horizon  that  would  justify  expectations  of  further  sharp 
gains  in  earnings  and  dividends,  considering  that  on  the  average, 
representative  commons  are  now  selling  at  about  14  times  earn¬ 
ings  and  with  a  yield  of  about  4% 

And  if  money  rates  are  tightening  in  the  US  vvill  the 
market  justify  going  higher,  on  present  earnings  to  provide  a 
yield  of  say  S'zG  instead  of  4';? 

The  undoubted  high  incidence  of  speculative  fever  is  ex¬ 
plained  by  other  factors  and  will  not  be  corrected  by  changing 
the  technical  conditions  under  which  traders  operate.  What  these 
other  factors  are  is  strictly  a  matter  of  opinion,  and  therefore 
not  susceptible  to  analysi.',  short  of  an  exercise  in  psychology, 
for  w’hich  there  is  neither  time  nor  space 

The  Canadian  markets  had  no  reason  to  follow'  the  New' 
York  example  of  dropping  heavily  in  early  trading  this  week 
onl.r  to  recover  sharply  There  has  been  no  margin  increase  ann 
there  is  none  necessary  (except  perhaps  in  the  hi^htly  speculative 
group  selling  in  the  lower  dollar  rangesi. 

Canadian  stocks,  on  which  those  selling  below  SI  constitute 
the  big  interest  and  trading  volume,  are  traded  on  a  cash  basis 
below  $1.  but  the  dangers  increase  sharply  when  they  become 
marginable  higher  than  that  price  Since  they  may  be.  from  time 
to  time,  susceptible  to  manipulation,  particularly  while  they  are 
still  under  promotional  guidance,  this  matter  might  just  possibly 
be  given  some  study  one  of  tho.se  days. 


ins  to^  commission  is  3  987  per  Ist.  195,5.  and  to  mature  May  1st.  rates  ranging  from  3  to  3-'’i  per 
«nt  A  gr^nT  of  ^2.900  has  beenl’'^^^^^  "-a.s  offered  this  week  at  cent.  The  debentures  are  being 
I the  loan  by  Provincial' 599.50  and  interest  by  a  syndicate  offered  at  prices  ranging  from 
Becretarv  1  rovinciai  inve.stment  dealers  headed  by  99.25  to  par  depending  on  the  mat- 

' _ 'wood.  Gundy  and  Co,  Ltd.  and M^city. 

Diviimr  nirs  PR4iRiF«i  E.  Ames  and  Co.  Ltd.  Proceeds  of  the  issue  are  to  be 

sE.wiy,  for  ^  Hudson's  Bay  Oil  and  Gas  Co.hPP.Iied  towards  financing  of  a 


School  commissioners  for  Rivic-|j^  ,  ,  ,  .  'owned  75  nor  cent  '’a>'ied  program  of  municipal  im- 

re  des  Prairies.  Quebec,  have  uJ  p"  tjnental  Oi?  Go  and  ^5  ner  provements  in  the  Toronto  area 
awarded  to  De.sjardins,  Couinre.  Gil  Co.  an^  metropolitan  jurisdiction, 

Inc.,  an  issue  of  $.50,000  ten-year  Hudson  s  Bay  Co.  has  an  ^ 

per  cent  serial  debentures  ma-  ',o''Qn  option_  until  Decernberj  .  electric  installations. 

luring  19,56-65  at  a  price  of  93.20.|9ist.  1999.  to  lea.'C  any  or  all  of -  -  -  - 

On  this  basis  net  cost  of  borrow'-'  Petroleum  an^ 


of  this  capacity,  and  its  hydroj  The  industrial  lists  m  Montreal  and  Toronto.  foJlo'^v  the 

plants  have  a  combined  capacity!  poneral  New  York  trends  without,  as  wc  have  said,  much  reason. 
"ng'’a*^9.0oVh.p^V8!50oVva^  ^  however  no  special  groups,  aside  perhaps  from  the 

electric  station  at  Nictaux  Falls'  paper  stocks,  which  would  be  as  broad  as  certain  industrial 


jeompleted  in  1954. _ 

jthe  3''is  75  in  the  amount  of  $10 
million  was  awarded  to  Ro.val  Se- 
|rurifies.  Credit  Interprovincial  hit 
I  the  Street  with  a  surprise  issue  of 
Quebecs.  $23,250,000  of  2’2S  61. 
'This  was  quickly  snapped  up  by 
;the  hank.'  and  institutions  and 
idealers  did  not  artu’ely  partici- 
ipale  in  the  distribution 
i  The  .American  market  w'as  mix- 
'ed  this  week  The  2'?s  72  droppedl 
','light'y  with  the  yield  rising  to; 
2.73  again'!  2.76  last  week  Com- 


mereial  paper.  270-da,v.  rose  again 


It  <  a  annt'ir  -  ll■■■r■'';■! 'in  wer  k  ,  ,  ^ 7  7f;  lact  wppW  Com- 

,,,  pond  irar' Wnilr  the  ‘ne  prcwioiis  wppk  and  the  2"’  n-mn  2.  h  la^  eeK 

'.  ‘  nai,,  ii  ueek  became  psper.  2(0-day.  rose  again 

.Min;!  term-  were  \rr.v  qiiir*  ,and  ,  m  nvire  and  in  the  2-2''k  ran'’e' 

ni  irr  iinrUar-erl  the  mid  term'  more  .aniindant  and  on  Tuesday’'^  piice  ann  in  me  22  s  '-'^1 

r-  Ihe  loo-  m  m  1.^-  ^  duoied  to  1  per  cent,  and  fell  -'■PP^rcntly  is  virtually  P^hib.  ve; 

a.  0  nr  jn.n_-!..  ,  .11,'.  le  r  ,-nmr-  i  as  dealers  report  not  too  much 

wnat  raM(M',  The  m  id  - 1  rrm:;  eased  -'bai  pl.i  at  mid-week  m  ,.  Treasury  hills  firmed! 

from  5  10  eeni:  w'ni'r  Hie  longs:  The  provmrial  market,  de.'pite  „p  3  3,  3  pf  1  fi2  against] 

sl'nped  L  SoiTo  .-iippnri  w.as  lent  a  number  of  new  issue,-  continued  j  jg.,  u-ppi^'anri  1.65  two  weeksl 

tne  Miort.ieyn  'iiarket  hv  the  very  strong  with  a  number  of,3'^p 

Ban'  of  C.-’nada  'a!e  lar-t  week.  iruie-^  actually  highrj  in  nnee.  “q-hp  l.ondon  market  weakened; 

.Among  individtial  i:;.".ur.  .  iIip  "Ehr  Noi’a  Smii^a  3’ is  70  the  .\pw-  3pp,.pp,3|p]y  Hiiring  the  week.l 
3.  'ifl  flucl.ialed  fairly  -darply  fcundland  4s  fl.  and  the  New  p^ppp,3j|y  3)  puds.  Thei 

tiT'oiig'n  tile  wpok.  oil'  opi'p  iin-  B'liii'.wiek  '^'le  '9  moved  qQ_pj3y  hiHj  yield  3  3.5  against  3.76. 

enanged  on  'nalanee  The  .'i;  hOoibearl  't.  9  he  re'-enl  .Manitoba  week  while  the  long  term 

n  r-r  r.ff  5  font'  1  nr  62  and  d.':-  Hydro  3*^,'  /6  were  in  good  de-  4i.j^.7P  yield  4.07  compared  with 
apm-oMmatelv  in  rent--  Tnr  3-.  66  mand.  About  the  only  exception  q  ]3j.,  „.eek.  Intrrmpdi.atr  ma- 
a’ld  t!ir  .ni'i'  7('  and  3’i--  79  rh'op.  *('  the  r'llo  thp  Ontario  Hvdro  *p|-uipp  ea.'ed  also 
red  %  I!  w-a.-.  again  a  i-ny  thin  ''■*  '*'hirh,  m  sympathy  with  an|  ip  ,hp  Canadian  Utilitie.--.  Bra- 
niaj’l.ei  ca'ing  of  'i  m  the  new  3';,'  77.  7i|ima  issue'  eased  in  sympathy 

fiay.io-riav  mor.i'V  ”  hirh  w  a  ■  '' d'c  -'-lightly  wrakei  iwith  the  dividend  statement  Beil 

\r  v  t'ghi  throiiijh  thr  l.aiirr  p.art  The  ne'o  .Saskatrlipwan  i.ssue  Telephone  issue,'  were  in  fair  de- 
- — - - - iinand  while  .Algoma  Central  is. 

MARKET  AVERAGES  AND  VOLUME _ !,?'T5  moved’^M.^^"''’"’' 

..o. I  I u  Bic  I n d ust f  1  a Is .  .Alcaii  1'-2''73! 


groups  in  New'  York  which  accounts  for  the  fact  that  Canada's 
industrial  markets  are  more  special  situation  conscious.  Which  is 
actually  the  way  it  should  be. 

Ogilvy  Flour,  a  strong  point  for  some  time,  has  show'n 
further  gains.  M'estons  too  has  advanced.  In  connection  with 
the  latter  stock  there  is  an  interesting  report  to  the  effect  that 
the  trading  here  encompasses  largely  street  certificates  and 
that  little  of  the  long  time  registered  stock  is  being  switched. 
Which  might  indicate,  if  it  i,'  so.  that  it  is  merely  a  "hunch" 
market,  based  on  accidental  or  purposeful  rumors,  rather  than 
'  wi.'e  money"  bidding  up  the  stock. 

The  speculative  mining  markets  show'ed  little  that  was  out¬ 
standing;  some  gains  of  note  have  been  offset  by  lo.'ses  else- 
w'hcre  and  senior  mines  in  both  gold  and  base  metals  have  found 
no  reasons  for  adi'ances. 


On  th'is  basis  net  cost  of  borrow': '|be  Petroleum 

mg  to  commission  is  3.852  per|'>«b‘-' by  Hiid.'ons  B,ay  Co_  .  ^ 

under  about  i'-’  million  acres  of,  -.unnui  u^aiu. 

_ Hand  in  the  provinces  of  .Alberta,;  .Adolphe  Routhier,  registrar  of 

*  RToiTFi'  I  Saskatchewan  and  Manitoba.  jsecuritics  in  the  office  of  the  pro- 
LABORD  A  PLOI.FIF.  i  aHriitinn  m  iiM-  /-om  ivincial  attorney  general  and  Jo- 

Town  of  L'Abord  a  Fl'^nHe,  S.  Bolton,  investment  man- 

Quebec.  has  awarded  to  a  -'.vn-  b^ny  b  ibs  pet i  oleum  and  natma  3  ^  P^pJ^ 

d^ivatc  composed  of  L  G  Bean-  under  a  members  of  the 

'oien  &•  Co.  Ltd.  the  Pmvinciall^f  about  4.900.000  acres  in  Western 

Bank  of  Canada.  Garneaii.  Bt'”"  ^  1,  ,  ,  !  The  board,  established  to  clean 

a-iger.  Ltd..  .1.  E  Eafiamnir  Ltd  As  at  March  J-9.  19-,.i.  company;,  „^p  socuritics  industry  follow. 
La  Corp.  de  Prets^de  Quebec  and  had  total  proved  estimated  net  np,pe,.pp,  complaints  of  high 

iften  vem  3  4  nor  r  r*'  ^  selling  of  dubious  in- 

HphP'Pme?  at  a  nr  re  '■  w  "'ill  holds  its  first 

gent  seiial  debe'-itures  at  a  ptice|p,-phahir  anri  possible  crude  oil!„„„,!„,  Mnntrpal  Mav  I 

of  9.5.13  for  $106,000  of  .3's  o  10.76- Lpsei-ves  of  80.3  million  barrels. - 

6.5  and  $496,000  of  4  s  of  1!466-f0  pinxrd  natural  gas  reserves 

On  this  basis  ne*  cost  of  bnrrow- ,  ^.p^p  ^nmr  608.7  billion  cubic  feet 
ing  to  ,1A  pbf  ",  P,‘’'''and  probable  and  possible  re¬ 

cent  A  balance  of  $426,62.7.  to  be!^,.yp,^  toxMcd  a  further  725.4  bil- 
^enewer^  foi  anotbeii  e^  f^^O  lion  cubic  feet  Company  is  pledg- 
rnaf  nfv  jns  as  srcurity  for  this  issue  of 

m,iuiny. _ first  mortgage  bonds  53.8  million  I vO'VPI'^IIIYIPllf’ 

L.  OF  TWO  MOUNTAINS  lp^J,';7p’^P,f  b.'oved  recoverable  T  VI  IlllICllI' 

Lak^orTwo  Mmmtain®°&bec^!  Crude  oil  prodiiction  net  to  the  a„(| 

h.os  awarded  to  Bene  T.  Leclerc. 'i;"™.'- 

Inc.  an  issue  of  $2.59.000  twenty-  2  'fiE9.in  barrels  compared  witn 

vear  .3-4-4'2  per  cent  serial  dc- 1 '•361. .3.73  in  the  previous  .year.  As  fl  m*nni*5]  I IHfl 

henUirls  at  a%rice  of  98.26  f„r  "ic  end  of  February  this  year  I2UI  IJUI  dllUll 

6125  000  of  .3's  01  19.56-60;  $.35,000 '  company  had  a  total  of  230  2  wells  ■ 

of  4's  of  1961-65;  and  $99,000  of  net  to  its  interest  capable  of  pro-  q  ,  , 

4‘2's  of  1966-75.  On  this  basis  net  diiction,  of  which  199  2  were  oil  IP!^ 

cast  of  borrowing  to  school  board  ell.-  and  31  were  gas  wells.  In 
is  4.388  per  cent  A  grant  of  $109.- 1 the  eight  years  to  December  3Ist, 

962  has  been  given  for  the  loan  1951,  some  $48,500,000  has  been  cx- 

by  Provincial  Secretary.  |ncndcd  for  finding  reserves  and  Enquiries  Invited 

- -  I  developing  production. 

ST.  ARMAND  WEST  j  The  proceeds  of  this  issue  will 
School  commissioners  for  St.  he  u.'ed  to  repay  bank  indebted- 
Armand  West.  Quebec  hai  c'nes'  whieh.  at  March  31st.  1955.  9 

aw'arded  to  Rene  T  Leclerc.  Inc.  amounted  tn  $19,000,000  and  the 

jan  issue  of  $71,000  twenty-year  , rrmaindei  will  be  u.'cd  for  gene-  1 

13. 31, .4  per  cent  serial  debenture;  val  eorporate  purposes  (  «  ■  a 

lat  a  price  of  98.89  for  $48,000  of;  ,'inking  fund  will  be  provided  \  |<  AlllP^  &  |!a^ 

13-  of  1956-58;  $(.000  of  3  2  s  of'pp,.,^,.,.,p,.,p,,^j  ^j3^,  |,.j  ififip  po. 

1 19.59-65;  and  $16,000  (if  4  s  of  I%6-',i,.p  $i,mn,n00  of  the  bonds  an-  ,,  . 

|75  On  this  basis  net  cost  of  bnr-  ,.,,,3l]^.  j,.,  certain  events  addi-  Llmiled 

rowing  to  commissKin  is  3.9.i(  perij,  j  sjnj^ing  {,md  payments  may 
cent.  A  grant  of  $.70,000  has  been  ,  ,i,.p^  ^  •'1 

given  for  the  loan  by  Provincial.  _* - ; -  j  Business  Established  1889 
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.•\10STRr.M.  STOCK  rXCLMNC.E 
lilt. 

4r.’,l  1*1  .  .  1  ■/  1 


'd  '1  ■<  ....  1  ’  •  1 

Apn)  1 

<  h^rr.r  fnr  « ff'f.  .  .  n  *» 

i-J  1 '  Uirh  r-'  1 

ns-.  1  01.  IF.-. 

Tonct.NTo  srocK  iixniANr.r 

Ind. 


Volume  active  at  101>2  and  Canadian  j,, 

'Breweries  1''2S  6t  gained  '2  Do.;-  , 

]in:-nn  'CO  Is  61  eased  '2  while  the  new  r^rne  late.  But  here  is  ar 
117.100  I  nosro  Hi'. 70  traded  in  the  99'i-  stock  that  w.-ou!d  reallv  g 

nH-oM'’".-’  '■'’"7  become  possible. 

—  nnn  fr;?(i0ri  m  t.hr  102-102^-:  limit  _ _ _ 

'3400  "'bile  thp  ripw  Hudson  B^y  Oil 

Million  Issue 

another  new'  issue  gamed  3  pointsi—  «  ■  • 

volume  For  Saskatchewan 

ion  000  !  Talk  nf  refunding  by  Ottawa  1 


Tran’-Canada  has  obtained  another  extension  and  now.  with  dc  Wendover  an  issue 

the  big  Montreal  market  being  lined  up  to  make  gas  more  likely  |nf  $40,000  fifteen-year  serial  dc- 
competitn-e  in  the  ea.;!.  things  might  lust  go  a  little  faster,  as  far  hentures  at  a  price  of  99  for 
,  J  T.  .  u.  •  /  .  .u  .  $22,000  of  .3's  of  1936-.7R  and  $18,000 

a-  financing  is  concerned.  It  is  quite  pos.'ible  in  fact  that  con-  _j._  ,.,j.  q,.^  jj.,,,  1^31,5 

stniction  of  the  line  as  far  as  Winnipeg  may  get  undenvay  jnet  cost  of  borrowing  to  cnmmi.;- 
earlier  than  that  June  1956  deadline  mentioned  in  the  latest  |sion  is  3.989  per  cent.  A  grant  of 
.  .  i $20,320  has  been  given  for  the 

extension  agieement  iloan  by  the  Provincial  Secretary. 

Brazilian's  reluctance  to  declare  a  dividend  of  any  kind  at  j - 1 

the  present  time  should  net  come  as  a  surprise  It  was  hinted  at  iRlchordsOnS  OpGH  i 

some  w'eeks  ago  and  anyone  who  has  followed  reports  in  The  ThOMOS  OfficC  j 

Financial  Times  as  to  the  deterioration  of  fiscal  affairs  in  Brazil  j  v\hnnipeg-Opening  of  an  office 
must  have  expected  it.  Iin  St.  Thomas.  Ont..  by  .lame.; I 

People  are  again  asking  which  of  the  maior  Canadian  stocks  Richardson  &•  Sons,  investment! 

,  ,,  1,  J  J  J  ,  r  dealers,  was  announced  here  diir-' 

,'hould  be  in  the  sphttable  class,  Well,  a  good  candidate,  for  a  p3,,  ^glpj,  ^ 

stork  split  might  be  Aluminium  It  might  come  soon,  or  it  might  general  manager, 
come  late.  But  here  is  an  issue  that  really  has  all  the  marks  of  a  The  new  office  is  at  .378  Tal'nnt 
stock  that  w.-ou!d  really  gam  bv  the  w'ider  distribution  that  would  street.  St  Thomas.  It  was  former- 
,  ...  ’  Iv  A.  L.  Campbell  Invc'tment; 

become  possible.  3,^,^  Campbell  will  remain  as 

- i resident  manager. 

Telephone'  The  province  reports  Richardsons  now  have  22  offices; 
that  its  net  debt  has  been  reduced  from  Montreal  to  'Victoria,  j 

by  over  $94  million  or  over  50%  ' 

in  the  la.'t  ten  years  and  stood  ...rr  1 

at  .iii.'t  over  $83  million  or  $94.58  INVESTMENT  COMPANlEj 
per  capita  at  the  end  of  1954."  ISurrlied  by  McCuaig  Bros,  inc.)  ! 

— — -  April  ?«lh,  ms  j 

United  Steel  Corp.  ^Mfccemsi  Bid  .^k-d 


ST.  FEREOL  SCHOOL  .  . 

School  commissioners  for  Parish  Securities  Board 

of  St.  Fereol.  Quebec,  have 

j  awarded  to  Gaston  Laurent,  Inc,:  - 

an  issue  of  $40,000  twenty-year.;  Qneber.  —  Annnunrement  is 
1.3-4  per  rent  .-erial  debentures  at  made  (of  the  appointment  of  Man¬ 
ia  price  of  96  57  for  $12,500  of  isM  of  rice  Desy.  Quebec  manager  of  the 
i  1956-65  and  $27, .500  of  4's  of  *66-  General  Tni.'t  Co  of  Canad,a, 

76.  On  this  basts  net  ensf  of  bnr- -  - 

rowing  to  commission  is  4.189  per 

cent.  ^ 

WENDOVER  A  SIMPSON 

.School  commissioners  for  Wend-' 

over  A  Simpson.  Quebec  have  I  VfPKR  f  .4  f  R4^ 

awarded  fo  Caisse  Popiilaire  de,  AiTAi 

St.  Cynllc  dc  Wendover  an  issue'  .  mi¬ 
nt  $40,000  fifteen-year  serial  dc-  li.X'pire  31a] 


MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG 


'l.KiO.OOn  :  ‘rl'O  'M  '  I  Ill.'lUI'lt,  I'.  _ 

I0.3.S7.000  I  was  heard  again  It  nnw  appears  - 

o.osi.ooo  ]that  a  large  issue  ran  be  expected  A  new  issue  of  $10,000,000  pro- 
srj'ooo  i'’p*"'PPn  now  and  .lune  and  it  may  vmce  of  Saskatchewan  314  sink- 
rri’^dod  I  involve  the  3s  59  a,;  veil  as  the  ing  fund  debentures  maturing 
-  i-iitioflo  ,  56s,  i  May  15.  1975  has  been  purchased 


vmce  of  Sa.'katrhewan  314  sink- 

. .  ing  fund  debentures  maturing  WniTeO  VOip. 

.56s,  (May  15.  1975  has  been  purchased  PImmc  R<\n/I  leciiA  c-m'-Ih'' 

- - -  I  by  a  s,vndicate  of  inve.'fment  deal-  •  *01^5  DOIICf  ISSUC  ranaFund 

5IONTRFAF  SHORT  INTFRFSTlers  headed  by  Mills  Spence  Co.  .Announremenf,;  made  of  plans  Can.  invas.tmpn(  Fd. 


IMPERIAL  BANK  WARRANTS 

E.\pire  May  3rd,  l95o 

Warrants  tn  siibsrribe  for  arirlitioiial  rapltal 
Slock  of  Jinperial  Bank  of  Canada  e.xpire  on 
May  .^rd.  Each  Warrant  entitles  the  holder 
to  subscribe  for  one  share  of  capital  slock  at 
S32  per  share.  The  shares  are  currently 
quoted  at  about  S48. 

Dividend  payments  in  the  19.S4  fiscal  year 
of  the  Bank  aggregated  $1.50  per  share 
including  an  e.xtra  of  3()c. 

We  recommend  investment  in  the  shares  of 
Imperial  Bank  through  the  exercise  of 
Warrants  presently  held  or  through  the 
purchase  of  shares  in  the  market. 

Wood,  (luiidy  &  Company 

— I.iinitod 

Toronto  Montre.il  Winnipeg  Vancouver  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  ftegina  Edmonton  Calgary  X'ictoria 
London,  Eng.  Chicago  .New  York 


Nl.W  YOlIK  STOCK  EXCHANGE 


11  1.36  i.'.suc'  on 


MaiTli  .31"  ‘  '  '  Boyal  Seeurities  Corp.' May  1.  19.5,5-6,5.  and  $2  million  of , ’"‘'t"'! 

Canadian  Stork  Ex-1  Ltd  and  .lame.'  Richardson  &  j  four  per  cent  sinking  fund  bonds. !  Arruni'.“*i 


j  On  the  Canadian  Stork  Ex-ll^'i"' 

;  ehangp,  short  position  was  61,900;  Eons 


11.114  I 'hares  in  .38  i.'.siies.  compared  with]  rroreed;  of  $7,000,000  principal!  Company'.;  outstanding  $1,060.- 


2.1- (29lS(>  n.i 
n  l.in  5.18 

lin  in, ,17  112s 

27  a.nn  a  77 

2fi  fi.91  7.S2 

2.1' J  7.87  R.38 


Lpvpragp  Fd.  of  Can  30  3.11  s  fi2 

•Mass.  Inv  Trust  102  •  (21)20.^0  31.00, 
Mutual  .Arcuni.  Fund  22’ 2  3.45  3.021 

Mutual  Inromp  L'd.  10  3  4.fi4  ,S04l 


Imperial  Bank  of  Canada 

n  V(.H-raiilft  Kx|»ir'  May  ,'t,  19.1.1 

Ve  urge  shareholders  to  exerrise  their  Warrants  before  they 
expire  on  May  3. 

Pa'inent  for  additional  shares  may  be  made  in  ten  monthly  in¬ 
stalments  of  .$3.20  eaeli  rommenring  May  3,  lO.a.a.  Instalments 
may  be  paid  in  adtanre  at  the  option  of  the  holder. 

lie  offer  our  fnrilities  In  investors  to  — 
la)  E,\rrri;p  their  “Warrants" 

(h)  I’lircliasp  additional  “1R arrant;"  or  shares 
(r)  Sell  all  or  part  of  ilirir  “^Xarranls" 

A  folder  rnntriinine  information  ronrerning  the  Rank  and  its  offer  of 
nilrliiionril  shares  it  ill  be  fortt  nrded  upon  request. 

Dominion  Securities  Grpm.  Limited 

I  nderwrilers  and  I)i>lrihutors  of  Investment  Serurities  since  1901 

Toronto  Mnnirrnf  1  ori  J.onrinn.  Fnc.  IF  innipre  Cnl^fsrv  I'nttmnter  1'irrnnn 

London  Kitrhrner  Brnntfnrd  Hnmilion  Otfnun  QurEer  Hnhfnx  Sotnt  John 

200  St.  Jamc^r  Street  West,  Montreal 


fi.fiO  7.2i 
4.30  4,34' 

2.3.3  2.35' 


SUGGESTED  INVESTMENTS 


;  79.175  shares  in  39  issues  on  March!  amount  of  these  bonds  are  for  Ono  of  fir.;l  mortgage  serial  and  ®  pn  Grmiih  Fd.*^'*'  2.'ii  ^ii 

31,  advances  for  capital  expenditures  sinking  fund  bonds  are  to  be  re-  no  Amenran  fi-  .V7t  177 

-  to  the  Saskatchewan  Power  Cor-  tired,  and  the  2,3.758  outstanding  ri"-  Exeruinc  iii.no  11.12 

B-,-\  OIL  CONVERSIONS  i  pot  ation  and  the  balance  for  ad-  shares  of  $25  par  cla.'s  "A"  pre-  r '’i 

,Nn  additional  321.697  rommon  |  vances  for  capital  expendifure.s  tn  ferred  stock  have  been  called  for!  Fund  "'(  )— Capii 

share,  of  The  British  •\mrriean  j  the  Saskatchewan  Government  redemption  May  6.  Ihuimn. ' 

Oil  Co.  Ltd  have  hern  listed,  j 
These  shares  were  i;-siifd  pursuant; 

to  conversions  of  convertible  de-  * 

bentures  of  the  rompany  between '  I 

ripcemher  31,  1951  and  March  31.!  I  rri  -o  1  1  ■  1  11  1  ■  j 

j  I  Ihese  boudg  having  been  sold,  this  advertisement  appears 

as  a  matter  of  record  only. 

Neir  Issue 

$2,250,000 

A.  J.  Freiman,  Limited 

(Incorporated  under  the  laws  of  Canada) 

4-M%  First  Mortgage  Serial  and  Sinking  Fund  Bonds 
Series  A 

To  be  (JateiJ  May  1,  195.5 

?7.7fl.0fl0  Serial  Bonds  maturing  $7.5,000  annually  on 

May  1,  1956  fo  196.5  inelusiA-e 

$1,500,000  4^4%  Sinking  Fund  Ronds  maturing  May  1,  1975 

Trustee:  The  Royal  Trust  Company 

M‘Leoo,Youno.Weir  &  Compahy 

IIMITEO 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Telephone;  EMpire  4-01 61  Telephone;  HArbour  4261 

Ottowo  Winnipeg  London  Hamilton  Vancouver 
Calgary  Kitchener  Quebec  New  York 


Capital  Gams  Distn* 


!;  W  e  regularly  publish  a  folder  showing  a 

representative  list  of  government  and  cor- 
I  poration  bonds,  preferred  stocks,  and  com¬ 

mon  shares  which  we  consider  attractive 
for  those  seeking  security  of  capital,  de¬ 
pendable  income,  and  an  opportunity  for 
capital  appreciation. 

Maturity  and  call  dates,  current  prices, 
1954-55  high  and  low,  interest  rates,  indi¬ 
cated  dividends,  yields  and  earnings  per 
share  are  shown. 

Every  investment  list  should  be  under 
constant  study  for  revision  and  investors 
considering  changing  their  present  hold¬ 
ings,  or  appraising  them,  will  find  this  folder 
most  useful.  We  will  gladly  place  your 
name  on  our  mailing  list  to  receive  a 
complimentary  copy.  Just  fill  in  the 
coupon  below. 

Nesbitt,  Thomson 

AND  COMP.WY,  LIMITED 

355  St.  James  Street  West,  MONTREAL.  Phone  HArbour  9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMILTON  LONDON,  ONT.  KITCHENER 

WINNIPEG  REGINA  SASKATOON  CALGARY  EDMONTON  LETHBRIDGE 

VANCOUVER  VICTORIA  SAINT  JOHN  FREDERICTON  MONCTON  NEW  YORK 


I  Please  place  my  name  on  your  mailing  list  fo  receive 
I  a  copy  of  "Suggested  Investments," 
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Stromberg  Carlson  to  Become! 
5th  General  Dynamics  Division' 


of  Stromberg-Carlson  into  Gen- 1  communication  products  for  the 
rral  Dynamics  Corporation  was  armed  forces, 
approved  by  directors  of  both  I  General  Dynamics  currently 
firms  at  meetings  this  week.  |  employs  approximately  55.000  and 

Share  owners  of  both  organ-  Stromberg-Carlson  5200. 
izations  will  vote  on  the  merger  Hopkms  called  the  merger  a 
proposal  on  June  28.  The  proposal  major  naove  by  General  Dyna- 
<sfrnmtipri?-rarl<!on  com-  mics  to  broaden  its  base  of  oper- 
Ssha^efrbe"lc?aSsh^^^^  in  the  electronics  field 

muu  tu  nvrnaTviir<t  which  would  providc  a  logical 

for  fhare  for  General  Dynanucs  to  ij'ig  firms’  business. 

common  stocK^  there!  The  current  annual  dividend 

een?mon®‘^Lrcs  of  of  Dynamics  is  2.20  per  share 
verc  ^,3.^991  common  ^  compared  with  1.60  by  Strom- 

General  Dynamics  common  out- i  ^ 

standing.  On  the  same  date  there,  °crg  Lanso  . _ 

were  530.892  common  shares  and' 

58.457  preferred  shares  of  Strom-  Mayu 
berg  stock  outstanding. 

Stromberg  preferred  issue  ''{iii; Plant  fnr  PonfrAlAf 
be  called  for  redemption  prioriilOIlT  TUI  IxCllirCW 

to  the  share  owners  merger  vote.j  _ 

The  preferred  stock  is  convertible!  Victor  Company.  Ltd.  has 

into  Stromberg-Carlson  cornmon  plans  for  the  building 

in  the  ratio  of  1.4  shares  of  theLj  electronics  plant  at 

common  for  one  share  of  Pre-|pj,nfrew.  Ont.  The  announcement. 


Weekly  Banking  Statistics 

(Preliminary  estimates  —  Millions  of  dollars) 

Change  from 


ferred.  The  Stromberg-Carlson 
common  received  on  a  conversion 


made  by  F  R.  Deakins.  president, 
spates  that  the  new  plant  will 


basis  could  also  be  exchangeable  ^,,,^,^py  jonie  59.000  sQuare  feet; 
into  General  Dynamics  common  .y;;i  provide  employment  for  450 


on  a  share  for  share  basis. 


j people;  and  will  be  used  for  the| 


No  changes  in  the  management! production  of  electronic  equip- 
or  among  the  officers  of  eitherljp^nt  supplementing  the  radio  and 
hrm  are  contemplated.  Strom- j  television  production  at  the  com- 
berg-Carlson  will  become  the  pgpy’s  plant  in  Prescott 


Stromberg  -  Carlson  Division 


The  new  Renfrew  plant  is  part 


Electric  Boat.  Electro  Dynamics,  raaio-TV  plant  at  Prescott,  a 
General  .Atomics  and  a  Canadian  records  plant  at  Smiths  Falls  and 


subsidiary.  Canadair  Limited. 
Leader  in  Field 
General  Dynamics  is  a  leader  in 


a  new  tube  manufacturing  de-| 
Ipartment  at  the  company’s  head, 
.office  in  Montreal.  1 

RC.A  'Victor  is  the  largest  Can-| 


Ad  at 
Apr.  13  55 

1.  CHARTERED  BANK  ASSETS 

Apr.  6  55 

Apr.  14  54 

Bank  of  Canada  Deposits  and 

Notes  . 

.  780 

4 

—100 

Day-to-Dav  Loans . 

.  116 

46 

116 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

.  398 

—  36 

115 

All  Other  . 

.  3,165 

693 

Total  . 

.  3,564 

—  35 

809 

Other  Canadian  Securities  1 

Provincial  . . 

.  294 

40' 

Municipal  . . 

184 

2 

35 

Corporate  . 

387 

2 

51 

1 

Total  . 

866 

6 

127 

Insured  Residential 

Mortgages  . 

113 

2 

113 

Loans  in  Canada  .  j 

(ex.  day-to-day)  ! 

Call  and  Short . 

no 

—  1 

-  57, 

Provincial  . 

9 

1 

—  3 

Municipal  . 

160 

—  4 

19 

Grain  . 

343 

—  3 

—  66' 

Canada  Savings  Bonds  ... 

85 

—  4 

—  16 

.411  Other  . 

3,297 

—  10 

66 

Total  .  4.004 

CHARTERED  BANK  LIABILITIES 

—  21 

—  57 : 

Canadian  Deposits  ' 

Personal  Savings  . 

5,449 

3 

483 

All  Other  . 

4.236 

140 

551 

Total  . 

9,685 

143 

1,034  1 

CHARTERED  BANK  CASH 

Averages 

RESERVES 

Apr.  I  -  13  55 

Mat.  55 

Apr.  54 

Cash  Rescrve.s  . 

788 

804 

869' 

Ratio  to  Canadian  Deposit  I 

Liabilities  . 

8.2'; 

8.67c 

lO.lG  i! 

^  •  /  A  nancing  is  by  relatively  long-term 

.C.  Power  Commiss'n  Grown  Xe  ??i^v^n^f/rGi"vir^S"‘^^ 

T  r  M  *  Though  all  generating  and 

To  AoLI  frlflffOn  n  nfOtOtlSG  transmission  costs  are  pooled 

I  W  frillllwri  bifid  fJI  I3w  eaef,  month,  and  all  districts  buy 

-  power  at  a  common  rate  from 

Victoria  —  Ten  years  ago  —  had  no  electrical  service  avail-  'I}®  district  must  be 

on  April  17.  1945  —  the  B.C.  Power  able. 

Commission  was  established  by  Operating  in  many  of  the  more  charged  the 

the  provincial  government,  fol-  sparsely-populated  areas  of  B.C.. 

lowing  passage  in  the  Legislature  the  Power  Commission  has  power  phis  the  dis- 

of  the  Electric  Power  Act.  brought  adequate  electrical  serv-  '."“'•ition  expenses  of  the  rcspec* 

Today,  the  publicly-owned  util-  ice  for  the  first  time  to  thousands  cic  s.  j  -  .. 

itv  which  onerates  as  a  Crown  of  homes  and  farms,  and  in  such  "he  increasing  demand  for  the 
Corporation  can  point  to  a  cOm%reas  has  enabled  the 

mendable  record  of  improving  the  enjoy,  at  reasonable  rates,  the  «gn  of  sla gening  Work  is  under 
availability  and  supply  of  elec-  amenities  electricity  brings.  hyfjo  develop- 

Attraction  for  Industry  Campbell  Lake.  VaOcouveY^'ls! 


trical  power  in  many  sections  of 
the  province. 


Attraction  for  Industry 


me  provinee.  prospect  of  ample  acono- land,  at  an  estimated  total  cost 

Since  its  inception,  the  eommis-  mic  power  has  also  been  an  at-  of  $29,000,000. 

Sion  has  expanded  st^dily.  and  traction  to  industry.  A  major  fac-  to  S2  000  000  wilt  he  ev 

now  operates  from  Duncan  to  tor  in  the  decision  of  two  pulp  „„ndp®5 

:  Dawson  Creek,  from  the  Queen  mills  and  a  newsprint  mill  to  lo-  capacity  thU  veLr  about' 

Charlottes  to  Quesnel.  from  the  cate  on  Vancouver  Island  in  re-  snenfto  ^mn^ovo 

Upper  Columbia  Valley  to  Uclue-  cent  years  was  the  availability  ranfSL  fa^^lU?^^^^ 

ii'/vanJuveTTs'l'and"  power  from  the  168,000-horse-  distribuUon  extensions^^p^^^ 

|of  Vancouvei  Island.  power  John  Hart  Development  on  improvements  in  all  power  dis- 

I  The  Commission  has  grown  in  Campbell  River  -  the  organize- tricts  will  total  some  $2,500,000 
TO  years  to  an  $80,000,000  utility  tion  s  largest  hydro  plant.  i,,  jggg  ^  ’ 


Montreal’s  Toronto  main  branch.! serving  more  than  56,500  custom 
He  succeeds  Percy  H.  Howart.n.  ers  in  26  power  districts, 
recently  named  an  assistant  gen-|  About  60  per  cent  of  the  cus 


rving  more  than  56,500  custom-  The  Power  Commission  is  an 
s  in  26  power  districts.  operating  utility-  which,  to  date. 

About  60  per  cent  of  the  cus-  has  received  no  government  sub- 


May,  wheat,  oats  and  barley 


57,eral  manager  at  the ‘bank’s  hcad'tomer  total  represents  new  serv-  sidy.  Sales  of  electricity  is  its  j  / 

T  office  in  Montreal  'ices  —  homes,  businesses  and  only  source  of  revenue,  and  from  ^  lai  uoim  m 

ini  Mr.  Hod'^ins,  who  goes  to  hisiindustries  which  either  were  not  this  revenue,  all  operating  costs  a*  Aklavik.  on  the  Arctic 

new  post  from  thc  B  of  M’s’Hamil-iin  existence  10  years  ago,  or  else  and  fixed  charges  are  met.  Fi-  Ocean. 

GRTon  main  office,  has  held  a  number  ~  ' 

Ifiof  senior  banking  positions  since  | 

joining  the  B  of  M  in  1919  at  his|  i  '  . .  ~  jBssB«e=gi '  '"..'.'-.ga'— — —i 

oO;home-town  of  Shawville,  Que.;  |  | 


the  military  and  commercial  air- adian  manufacturer  of  radio  and  ,  ’  L’ 

craft  field  and  in  the  subniarine  and  also  provides  elec-  3.  CHARTERED  BANK  CASH 

construction  business.  It  is  the  engineering  products  tol  Averages 

builder  of  the  first  two  atomic, g.jygmrnent.  industry  and  the^  RESER\’ES  - - 

submarines,  the  USS  NautiluSiarmed  forces.  It  has  designed  and  Apr.  i  ■  13  55  Mar.  55  Apr.  54 

and  Sea  Wolf,  the  B-36  bomber. jjy,-j^ufagjyj.gcj  gti  per  cent  of  the,  —  -  - — 

the  F-102.-\  all-weather  super-  -j-;  transmitters  in  use  in  Canada,  Cash  Reserves  .  788  804  869 

,TScal‘’’fS‘tr  a?/  la^n'dfnl  _  |  Ratio  to  Canadian  Deposit 

SSa  "i?"  — New  Plant  for  Rolph-  1 - Lyb,l.ti«_  . . . .  .  8.2', - 

and  many  other  aircraft  Clark-Stone-Benollack  ,  —  '  '  '  '■■■  " 

I:  is  also  working  on  the  XB-  _  ,  fl 

58  super-sonic  jet  bomber  for  the  Two  of  Canada  s  oldce:  litho- 
U?.\F  and  is  doing  research  and  graphing  and  printing  firms,  now 

development  work  leading  to  operating  m  Quebec  under  one 

atomic  propulsion  for  aircraft.  name,  have  mo\  ed  into  a  brand  , 

It  io  al<o  in  the  guided  missile  new  plant  that  was  specially  do- 
field  and  is  producing  the  Ter-  signed  to  meet  the  exacting  de- 
ricr  surface-to-air  missiles  at  one  .mands  of  the  industrvy 
of  its  Convair  Division  plants.  F.ve  years  Rolph-Ciark- 

At  Montreal,  through  its  Cana-  Stone  Ltd.,  of  Toronto,  acquired 
dian  subsidiarv  Canadair  Limited.  Benallack  Press  Ltd.,  of  Montreal,  , 

Dynamics  has' a  contract  to  build  thus  effecting  a  m.erger  between  ; 
the  largest  aircraft  ever  produced  two  of  Canada  s  oldest  litho- 

in  Canada,  the  CL-23.  a  maritime  graphing  and  pri.nting  companies, 

reconnaissance  version  of  the  Since  that  time  Benallack  Press 
Bri.'tol  Britannia.  Canadair  has  has  ’oeen  operated  as  a  wholly- 

built  more  than  1200  F-c6E  Sabre  owned  subsidiary  and  now.  an-  '  H 

jet=  at  Montreal  nounces  F.  G.  Rolp»i.  president  of  —  ■  —  ■  - -  _ J 

Stromberg-Cari.^on  for  more  Rolph-Clark-Stone  Ltd.  the  sub- 

than  60  years  has  been  a  lea  del  sidtary  in  future  wiu  be  know.n  as  Reviving  Q  Policv  Thot  Hos  Lopsed  in  Order 

in  the  production  of  communica-  Rolpn-ClarK-atone-Benahack  Ltd.  />Lm.  •  b  •  j*a. 

tion  and  electronic  equipment  at  Mr.  Rolpn  made  the  announce-  fO  Obfain  Q  rremium  Credlr 

Rochester.  Today  it  make.-;  tele-  ir.ent  on  the  occasion  of  the  com-! 

phone  switchboard  cquin.ment.  in-  pany's  moving  into  a  new  million  ’’Four  years  ago  I  took  out  a  miums  but  there  will  also  be  a 
struments  and  industrial  products.  dcTar  p.ant  in  Montreal  s  east  end,  ppiigy  for  So. 000,  but  let  it  expire  credit  for  the  protection  you  have| 
TV  and  radio  receivers,  high  .'ite  of  a  newly-developed  Indus-  ,  .  ,  .  ,  -.u  *  *  .u  •  .  ' 

fidelity  phonographs.  sound  trial  area.  ,  after  three  quarterly  payments,  been  without  for  the  intervening; 

“  ■  ■  Tt  was  a  whole  life  policy  with  three  yeans.  j 


an  assistant  superintendent  of; 
branches  in  the  Ontario  district  atj 
the  assistant  general  manager’s  i 
Apartment  in  Toronto^ _ 

Improvement  For 


Fir.st  quarter  operating  result  ofi 


Mackenzie, 
annual  mcetii 
Major  initial 


president, 


'  — pan V  and  it  is  hoped  interim  re-| 

. . . . ports  could  be  issued  in  due 

I  TTJ  course.  Operations  of  the  com-j 

J  fill  ri  psny  were  integrated  for  the  first 

I  VJil.  during  1954. 

j  LIFE  INSURANCE  OuHook  seen 

I  _  For  Can.  Converters 

j  ..  _ _ _ _  First  quarter  earnings  of  Cana-! 

EVERYDAY  PROBLEMS  ^lan  converters  Co.  Ltd.,  share- 

r-vTr'irTrTi'ir'iT-iw-.  .-w-w-v  a -w holders  were  informed  at  last- 
DISCLSSED  AND  ANSMERED  week’s  annual  meeting,  showed  a' 

slight  improvement  over  the  same 

By  Charlie  Pike  ^^D.°S. 'oubin.  president,  told  the 

meeting  that  he  is  reasonably  op- 
iii— timistic  for  the  outlook,  barring 
a»i.  VI  II  i..i«.i  ®  major  deterioration  of  business 

Reviving  O  Policy  That  nos  Lapsed  in  Order  conditions.  Drastic  economies  and 
.  rtLA  •  D  •  J'o.  elimination  of  non-profitable 

rO  UDtOin  a  rremium  V«re(llt  items,  he  said,  resulted  in  a  small 

profit  last  year  compared  with  a 

Four  years  ago  I  took  out  ai miums  but  there  will  also  be  a  loss  in  the  previous  year. 


EVERYDa4Y  problems 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


WHERE  THERE’S 
A  WILL 

THERE’S  OFTEN 
A  WAY 

Industrial  Development  Bank  engineers, 
accountants  and  specialists  in  law  and  insu¬ 
rance  examine  industrial  proposals  before 
the  Bonk  undertakes  to  provide  financing. 
This  can  be  an  advantage  whether  or  not  an 
I.D.B.  loan  is  arranged.  It  can  make  for  a 
more  efficient  operation  if  the  lean  is  granted 
or  it  may  uncover  factors  which  make  regulor 
commercial  financing  feasible. 

If  you  have  an  industrial  project  that  meets 
practical  requirements  for  success  and  have 
not  been  able  to  discover  ways  to  fnance  it 
effciently,  you  may  find  it  worthwhile  to 
knov/  more  about  I.D.B.  and  its  wide  ex¬ 
perience  with  unusual  problems. 

We  suggest  that  you  enquire  of  your  bank 
or  auditor,  or  write  for  information  to: 


I  after  three  quarterly  payment.^,  been  without  for  the  intervening;  McLeod  New  Presidenf 
Tt  was  a  whole  life  policy  with  three  yeans.  jTorontO  EleCtriC  Club 

an  extra  rider  on  it  that  paid  ibl  If,  on  the  other  hand,  you  j-  gy  McLeod,  chief  electric.al 
S50  a  month  to  my  wife  if  I  died  want  to  start  this  policy,  or  an-Tnspector.  con.sumer  service  divi-i 
in  the  next  twenty  vears.  other  one.  at  your  present  age,  Ontario  Hydro,  has  been 

T  ,  .  ,.  ",  ..  iclected  president  of  the  Electric, 

I  let  the  policy  go  because  it  you  will  still  get  a  credit.  The L-iub  of  Toronto.  Another  Hydroj 

wasn’t  exactly  what  I  wanted.  I  new  policy  will  be  dated  back  official,  J.  R.  Montague,  director.! 

already  have  a  S3, 000  endowment  nine  months  to  correspond  with  division,  was  named 

a  member  of  the  clubs  new  exs- 

pohey  payable  at  age  60.  Xatur-  tne  nine  montns  protection  yo'-bcutive  committee 
I  ally,  I  should  like  to  retire  at  55  previously  had.  Therefore,  youj  Founded  in  1916.  the  Electric 
but  would  like  to  work  definitely  will  start  with  a  policy  that  islClub  of  Toronto  provides  an  op- 
,  .  -n  .  1  J  ■  portunity  for  those  in  the  elec- 

towards  60  as  a  retirement  age.  already  nine  months  old.  The  ad-  trical  industry  to  get  together  at; 

I  This  week,  I  was  told  that  it  I  vantage  of  having  a  policy  nine: weekly  luncheon  gatherings  to! 

;  were  to  ask  again  for  the  policy  months  old.  as  compared  with  a  topics  of  general  I 

t  *  interest  I 

I  dropped,  I  could  get  back  creditjnew  contract,  is  that  your  rashi - - 

for  .my  premiums.  Is  this  so,  howl  values  and  dividends  will 
!  does  it  work,  and  can  I  get  credit  mence  nine  months  earlier. 


.  J  A  -T-u  I  elected  president  of  the  Electric, 

et  a  credit.  The  Toronto.  Another  Hydro 


New  Issut 

$3,700,000 

The  Roman  Catholic  Episcopal 
Corporation  of  Halifax 

First  Mortgage  Bonds,  Series  A 

To  be  dated  May  16,  1955 

$1,4B0,000  and  4%  Serial  Bonds  maturing  June  1, 1936-1967 
$2,220,000  Sinking  Fund  Bonds  maturing  June  1, 1975 

Trustee;  Montreal  Trust  Company 

In  the  opinion  of  Counsel  these  bonds  are  in\eslmpntg  in  which  the  Canadian  and  British 
Insurance  Companies  Act  slates  that  companies  registered  under  Part  III  thereof  may, 
without  availing  themselves  of  the  provisions  of  suh-section  (4)  of  Section  63  of  the 
said  Act,  invest  their  funds  and  are  also  investments  in  which  trustees  in  the  Province 
of  Nova  Scotia  may  invest  trust  funds. 


We,  as  principals,  offer  these  bonds  if,  as  and  w  hen  issued  by  The  Homan  Catholic  Episcopal 
Corporation  of  Halifax  and  accepted  by  us. 

Price:  100  and  accrued  interest 

It  is  expected  that  definitive  bonds  will  be  available  for  delivery  on  or  about  May  16,  1955. 
The  right  is  reserved  to  reject  any  or  all  applications  and  also  in  any  case  to  award  a  smaller 
amount  than  is  applied  for. 


A.  E.  Ames  &  Co.  Limited 

Stanbury  &  Company  Limited  Royal  Securities  Corporation  Limited 
G.  E.  Leslie  &  Co.  Eastern  Securities  Company  Limited 

F.  J.  Brennan  &  Company  (N.S.)  Limited 


,  for  the  amount  that  I  have  paid 
against  another  policy? 


There  will  probably  be  a  small, 
adjustment  charge  by  the  insur-. 


!  I  am  age  26.  my  wife  is  29,  withjance  company.  You  are  older  now 
good  education  and  business  train-' and  the  premium  rate  is  higher 
'■  ing.  and  we  are  not  likely  to  nave  so  the  difference  in  rates— for  a 
any  children.  We  have  been  mar-  nine  month  period — between  the 
ried  five  years.  If  anything  hap-  old  and  the  new  policy  will  have 
pened  to  me  she  would  probablyjto  be  paid  | 

return  home  to  her  folks.  What  <•  j 

I  type  of  policy  do  you  suggest  for  Now  as  to  the  type  of  policy 
!  me?  I  can  afford  about  $150  to,  I  recommend.  My  feeling  is  that,' 


NEW  ISSUE 


INDUSTRIAL  DEVELOPMENT  BANK 

MONTREAL  -  TORONTO  •  WINNIPEG  •  VANCOUVER 

901  VkIo'io  Sq  05  Eictimond  St  W  195  Portage  Ava  E.  475  Howe  St. 


•New  Issue 


810.000.000 

PROVINCE  OF  SASKATCHEWAN 

Sinking  Fund  Debentures 

Dated  May  1.5.  195.5  .Maturing  -May  1.5,  197.5 

I’rincipal  and  -pmi-annu«l  interest  (.May  15  and  November  15;  payable  in  lawful 
money  of  Canada  in  the  Cities  of  Toronto,  Montreal.  Saint  John.  N.H..  Winnipeg. 
Regina.  Edmonton  or  ^  ancoiiver.  These  debentures  may  be  redeemed  as  a  whole 
but  not  in  part  at  par  and  ascrued  interest  on  30  days  notice  on  May  15,  1973  or  on 
any  interest  date  thereafter.  Coupon  debentures  in  denominations  of  $100,000, 
$10,000,  $1,000  and  $500  registrable  as  to  principal  only.  An  annual  sinking  fund 
will  be  established  for  these  debentures  amounting  to  3%  of  the  principal  amount. 

Legal  Opinion:  Messrs.  Daly,  Thistle,  Judson  and  Harvey 

Price:  98^4  and  accrued  interest.  Yielding  over  3..33% 

W  e  ofler  these  debentures,  if,  as  and  when  issued  and  accepted  by  us,  subject  to  the 
favourable  legal  opinion  of  counsel.  Subscriptions  will  he  received  suipject  to  rejeriion 
or  allotment.  It  is  expected  that  these  debentures  in  interim  form  will  he  available 
for  delivery  on  or  about  May  19,  1955. 


S200  a  year.” — R.M,  in  your  eyes,  your  previous  policy^ 

.  ❖  <•  ❖  wa5  providing  too  much  protec- 

!  -Answering  your  questions  In  tion  for  your  wife  and  not  enough 

order  —  yts.  most  life  insurance;  return  to  you  for  the  amount  of 
co^-.panies  in  Canada  would  allow  I  premium  that  you  were  paying, 
a  credit  under  circumstances  suchj  Why  not  talk  it  over  with  your 
as  you  describe.  You  will  havcj  wife  to  get  her  reactions  and  feel- 
t’.vo  choices:  I  ings?  Even  though  the  conversa- 

j  lai  If  you  want  the  original;  tion  might  be  a  little  embarras- 

policy  you  took  out,  at  the  age  at  sing  to  her.  and  possibly  a  little 

Which  you  took  it  out.  all  that!  unfair,  I  think  she  should  be  con- 
I  you  will  have  to  do  is  prove  you  suited. 

^are  insurable  and  pay  the  oack  If  there  is  any  doubt  in  her 
premiu.-n-s.  There  will  be  an  in-,  mind  of  her  capacity  to  earn 
Iterest  charge  aga;n.st  these  pre-^  income  after  a  prolonged  absence 

from  business,  then  aren’t  you 
under  a  strong  obligation  to  pro-! 
vide  insured  financial  security  for 
her?  ! 

If.  on  the  other  hand,  she  goes 
along  with  your  present  reason- 
I  ing  I  suggest  an  alternate  plan. 

:iIEWAN  I  1.  Enough  life  insurance  to  pro-  I 

wide  an  adequate  executor’s  fund 
''including  succession  duties). 

!  2.  Then  an  amount  sufficient  to 

iirintr  .May  1.5,  1973  I  continue  your  full  income  to  her 

I  for  one  year.  ; 

er  15;  payable  in  lawful  ^  Finally,  a  nominal  monthly 

t  John.  N.B..  Winnipr-.  income  for  the  number  of  years 

11.  ,7  equal  to  the  time  you  have  been 

be  redeemed  as  a  who  e  ;  .  , 

married. 

le  on  May  15.  1973  or  on  |  wah  this  ba.sic  security  sup-' 

ommatioos  of  $100,000,  |  phed,  the  balance  of  your  pre- 

An  annual  sinking  fund  mium  payments  can  go  towardsi 

jf  the  principal  amount.  your  joint  pension  fund. 


$16,000,000 

Province  of  Newfoundland 

3^4%  Sinking  Fund  Debentures 


To  be  dated  June  1,  1955 


To  mature  June  1,  1976 


Mills,  Spence  &  Co. 

Limited 

Bell,  Gouinlock  &  Company 

Limited 


McLeod,  Young,  )Aeir  &  Company 

Limited 

Royal  Securities  Corporation 

Limited 


James  Richardson  &  Sons 


I  As  to  the  policy  itself,  I  think ; 
I  that  an  endowment  at  age  65  for' 
I  $5,000  will  fill  your  bill.  If  you! 
i  leave  the  dividends  with  the  in-! 
j  surance  company,  your  $5,000 
'should  come  back  to  you  before  1 
;age  60,  and  the  premium  pay- 
I  ments  will  be  within  the  range; 
jyou  are  discussing.  I 


OCCIDENTAL  LIFE  ! 

Announcement  is  made  by  The  ! 
Occidental  Life  Insurance  Co.  of| 
California  of  the  appointment  of; 
Michael  F.  Barnes  as  manager  of 
company’s  Toronto  branch.  | 

;  ?i/Ir.  Barnes,  who  has  been  assis- ! 
:ant  superintendent  of  agencies  in 
charge  of  Canadian  operations  of; 
company  since  1953,  has  been  j 
associated  with  the  Occidental ! 
•ince  1939.  He  was  posted  to 
Canada  in  1949  to  do  special  field 
'Acrk  for  the  Controller.  I 


Principal  and  half  yearly  interest  (December  1  and  June  1)  payable  in  lawful  money  of  Canada  at  any 
branch  in  Canada  (far  northern  branches  excepted)  of  a  clesignated  chartered  bank,  at  the  option  of  the 
holder.  The  Debentures  will  be  redeemable  before  maturity,  in  whole  at  any  time  or  in  part  from 
to  time,  on  any  interest  payment  date  or  dates  on  or  after  June  1,  1971,  on  30  days  prior  ^ 

principal  amount  thereof  and  accrued  interest.  Coupon  Debentures  in  the  denomination  of  $1,000  and 
$500  with  provision  for  registration  as  to  principal. 

Provision  to  be  made  for  the  establishment  of  an  annual  sinking  fund  with  respect  to  the  Debentures 
of  this  issue  at  the  rate  of  3%  of  the  principal  amount  thereof,  commencing  on  or  before  June  1,  1950. 

I.«gal  Opinion:  Messrs.  McMichael,  Common,  Howard,  Ker  &  Cate. 

In  the  opinion  of  Counsel,  these  Debentures  will  be  direct  obligations  of  the  Province  of  Nei^ouiidlandj 
and  principal  and  interest  will  be  payable  out  of  the  Consolidated  Revenue  Fund  of  the  Province  ot 
Newfoundland. 

Descriptive  circular  available  on  request 


Price:  100  and  accrued  interest 


We,  as  principals,  offer  these  Debentures,  if,  as  and  when  issued  and  accepted  by  us,  and  subject  to  the 
approval  of  Counsel. 

Subscriptions  will  be  received  subject  to  rejection  or  allotment  m  whole  or  in  part  and  the  right  is  reserved 
to  close  the  subscription  books  at  any  time  without  notice. 

It  U  expected  that  Debentures  in  definitive  form  will  be  ready  for  delivery  on  or  about  June  L,  195i 


Nesbitt,  Thomson  and  Company,  Limited 
Harris  &  Partners  Limited 
fireenshields  &  Co  Inc 
Ja  mes  Richardson  &  Sons 
Burns  Bros.  &  Denton  Limited 
Gairdner  &  Company  Limited 
Cornell,  Macgfllrvray  IJmited 
Parsons  and  Landrigan  limited 

April,  19SS. 


Dominion  Seemrities  Corpn.  Limited 
A.  E.'Amee  &  Co.  Limited 
Cochran,  Munra*y  &  Co  Limited 
Midland  Seenritiea  Corpn.  Limited 
Stanbui7-&  Cempaagr  limited 
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Active  Operations  Seen  By  I 

Stelco  President  for  1955  \ 

- , 

Mpasurrd  optimism  with  regard  *‘Your  company’s  principal  wirc- 
to  the  outlook  for  1955  operations  drawing  operation  in  Hamilton  is 
was  expressed  by  H.  G.  Hilton,  carried  on  at  its  Canada  Works, 
president  of  The  Steel  Co.  of  By  steadily  installing  higher 
Canada  Ltd.  at  this  week's  arinual  speed,  greater  capacity  machinery 
meeting  of  company  in  Hamilton,  over  the  years,  it  has  been  pos- 
Last  year  he  told  shareholders  sible  to  increase  the  output  of 
fmed  with  growing  evidences  of  this  Works  to  match  the  growing 
iniproving  demand  for  steel.  Steel  demand  for  its  products  within 
buyers  were  apparently  becoming  the  available  floor  space.  The 
conscious  of  the  fact  that,  in  the  possibilities  in  this  direction  have 
event  of  business  upturn  of  any  exhausted  and  the  pres- 

eonsequence  they  might  find  they  pf,t  buildings  are  not  suitable  for 
hao  gone  a  little  too  far  in  cutting  efficient  extension  in  keeping 
inventories  and  redu^ng  lead  modern  standards.  It  has 

h  m  therefore  been  decided  to  under- 

take  the  ci'cction  of  a  new  wire 

ra^iri  ^?^pasp  new  mi”  ^hich  all  Hamilton  wire 
about  a  rapid  increa.se  in  new  u- 

business  during  the  early  weeks  Pro<iuction  will  ultimately  be 
of  this  year.  In  fact,  the  degree  concentrated  with  ample  pro- 
of  improvement  was  such  that  f".*'  ”tturc  growth.  Plans 

new  monthly  records  were  and  engineering  arc  practically 
reached  in  March  in  both  ingot  complete  and  it  -is  expected  that 
production  and  in  blooming  mill  construction  tenders  will  be  re- 
output  quested  in  the  near  future.  The 

Shipments  to  customers  during  cost  will  be  approximately  $5,000.- 
tne  first  quarter  of  the  year.  Mr.  000. 

Hilton  said,  were  well  above  those  "The  capital  required  for  these 
in  the  same  period  last  year,  projects — a  second  blooming  mill. 
While  prophecies  are  always  risky  additional  capacity  in  other  mill 
and  subject  to  unforeseen  events,  departments,  the  Quebec  iron  ore 
it  now  looks  as  though  the  steel  tnine  and  a  new  wire  mill — is  in 
business  has  acquired  sufficient  addition  to  the  $23,000,000  requir- 
momentum  to  support  a  good  rate  complete  the  capital  expen- 

of  production  well  into  the  last  chturos  approved  before  the  end  ■ 
ihalf  of  the  year.  nf  vea»- 

While  production  and  sales.  ..whiio  u  ...«.iia  no*  hr.  r.ri,rinr.f 
Stelco  president  pointed  nut,  were  , 

lower  than  in  previous  year,  com-  stage  of  our  planning,  to 

pany  secured  a  greater  proportion  invest- 

of  the  Canadian  steel  tonnage  which  will  be  necessary  m 

than  ever  before.  ‘he  next  few  years,  the  following 

_  ^  ,  comments  may  indicate  its  prob- 

Fiirther  Extensions  magnitude.  In  the  five-year 

Referring  to  the  statement  made  period,  19.50  to  1954  inclusive,  we 
in  annual  report  of  company  that  added  about  $105  million  to  our 
continued  capital  outlays  on  a  plant  and  property  accounts  and 
large  scale,  one  contemplates  to  increased  our  capacity  by  50%. 
insure  adequate  supplies  of  iron  As  stated  earlier,  we  estimate  that 
ore.  coal  and  limestone  and  to  Canadian  steel  consumption  will 
provide  added  production  facili-  rise  25%  by  1961  and  we  intend 
ties,  Mr.  Hilton  said  that,  since  keep  pace  with  this  growth.  A 
the  report  was  i.'-sued,  further  25':^  increase  over  our  present 
study  and  conclusions  make  it  capacity  is  almost  as  great,  in 
possible  to  elaborate.  tonnage,  as  was  our  50%  increase 

“Our  forecast  of  the  near  future,  pygr  1949  capacity.’’ 
based  upon  projections  of  such 

recognized  economic  indicators  as  Welcomes  Tariff  Survey  : 
population  growth,  per  capita  Referring  with  some  satisfac-* 
steel  consumption  and  gross  announcement  madej 

national  prochict.  he  said,  in  -  Finance  Minister  Walter  Harris  , 
riicates  that  Canadian  steel  con-  u:„  recent  hnrieet  .sneech  of  ^ 


Abitca  Lumber  Elects  an  'All-Presidents'  Board 


'Further  Gains  in 
Wood  Pulp  Output 


J.  Oscar  Soucy 


Col.  W.  E.  Morgan,  O.B.E., 


Georges  Dufresne 


Harland  Long 


Harolde  ,1.  Savoy 


Election  of  a  new  board  of  directors  of  Abitca  Lumber  Se  Timber  Corp., 
an  established  concern  with  a  large  modern  mill  at  Val  d'Or,  Que.,  has  been 
announced  following  recent  acquisition  of  controlling  interest  in  the  company 
by  a  new  group  made  up  of  widely  known  financial  and  industrial  figures 
in  Quebec  and  Ontario.  Head  office  of  the  company  has  been  transferred  to 
486  St.  John  street,  Montreal. 

Composition  of  the  new  board  is  marked  by  an  unu.sual  feature  in  that 
it  is  made  up  entirely  of  presidents  of  various  companies  operating  in  a  diversity 


of  fields.  Company  officers  and  directors  are  as  follows:  President,  J.  Oscar 
Soucy,  president  of  J.  O.  Soucy  Co.  Ltd.,  Kamouraska,  Que.;  vice-president. 
Col.  W.  E.  Morgan,  O.B.E.,  M.C.  and  bar,  head  of  Morgan  &  Co..  Montreal  firm 
of  stockbrokers,  and  president  of  Morgan.  Kempf  &  Co.  Ltd.;  Georges  Dufresne, 
president  of  Zenithf' Paint  Inc.  and  of  Virginia  Mining  Corp.,  both  of  Montreal; 
Harland  Long,  president  of  Consumers  Lumber  Co  Ltd.,  Hamilton.  Ont..  and 
of  Atcheson  Lumber  Co.  Ltd.;  and  Harolde  J.  Savoy,  president  of  Dominion 
Blank  Book  Co.,  St.  Johns.  Que..  and  of  Savoy  A-  Son. 


ABOUT  YOUR 

Fire  &  Casualty 

INSURANCE 

By  Doug.  Weston 


Costs  and  Underwriting  Results  Ruling  Factors 
in  Premium  Rating 


(hazards,  thus  getting  the  advan-  men  at  the  beginning  of  World  Alle 

Itage  of  lower  rates.  This  results  iMOrTll  Jlar  UIIS 


Production,  consumption,  and 
exports  of  wood  pulp  in  Canada 
during  March  and  in  the  first 
quarter  of  this  year  were  all  "high¬ 
er  than  in  same  period  in  19.54. 
Production  during  the  first  three 
\  months  of  1955  totalled  2.408.740 
1  tons  as  compared  to  2.298,219  tons 
i  in  first  quarter  of  last  year.  March 
output  was  864.460  tons  this  year 
I  and  821.906  tons  in  19.54. 
i  Both  mechanical  and  chemical 
!  pulp  production  contributed  to  the 
.  higher  level  of  output.  Mechani- 
:  cal  pulp  production  in  the  first 
I  quarter  was  1,319,102  tons  in  19.55 
and  1.297,295  tons  in  1954,  while 
chemical  pulp  production  was  1.- 
!  065.,507  tons  in  1955  and  993,85.5 

;  tons  in  1954. 

I  All  told,  1.844,782  tons  of  wood 
;  pulp  were  used  in  Canada  to  the 
end  of  March  as  compared  to  L- 
765,245  tons  in  the  same  three 

months  last  year.  Mechanical  pulp 
used  was  1.261,631  tons  in  1955  and 
1,224,7.56  tons  in  19.54.  Chemical 
'"S’  pulp  used  in  Canada  was  562.199 

nni  I  n«rar  tons  in  1955  and  517,751  tons  in 

icc-nrcsidenl  I”  March  alone  661.175  tons 

ionfreal  ffrm  /  were  used  in  1955 

Bfs  Dufresne  631,834  tons  in  19o4. 

of  Montreal;'  „  wood  pulp  exports  frotn 

in  rint  Canada  were  •■)30.612  tons  in  the 

of  Dominion  fl«arter  of  1955  and  487,625 

r  Dominion  period  last  year. 

_ _ Mechanical  pulp  and  chemical 

pulp  exports  for  the  quarter  were 
IJ|e  48.819  toas  and  479,084  tons  res- 

pectively  in  1955  and  43,325  tons 
rndrrt  Dr.rrmi)rr.it.t  and  441,905  tons  in  1954.  March 
s  *  exports  of  all  grades  were  194,971 

is-ri  t9,s.i  tons  in  1955  and  169,078  tons  in 


Improvement  For 


in  better  buildings,  fewer  confla-  i-niird  Drrrmhrr  .it«t|ana  as i, wo  ions  in  i»ot.  mdicn 

,.  ,  7  ...  Maui  PrAinrt  *  *  exports  of  all  grades  were  194,971 

grations,  less  waste  through  fire— new  rrO|eCl  imi  m.i  Hons  in  19.55  and  169,078  tons  in 

jbenefitting  both  the  companies  nT  ’ 

land  the  public,  Viallaua  ¥¥  IIC  Kam  on  Com.  I..W  1.07  “ 

1  High  loss  ratios  mean  high  in-|  -  Curr.  Ratio  j.si— i  3.3— ilimprOVemenT  lOr 

(surance  rates.  High  insurance!  Toronto. — Plans  are  announced  ....  .  .  ■  .1 

rates  mean  greater  sales  resistancei^’y  Bradfield.  president  of  a  2a*in*^tn  "nct*^earn*'l^®^^^  LeSther 

|on  the  part  of  potential  customers.l^^^^'^®  Cable  Co.  Ltd,  .ings  after  all  charge.;  arc  shown  - 

'When  rates  are  hieh  rrn-p  neonlel^®'’  formation  of  a  new  com-jin  annual  report  of  North  Star'  A  marked  improvement  in  op- 
|Wnen  rates  are  nign.  m  c  Peopieip^^y  manufacture  alOils  Ltd.  for  19.54.  Gain  in  neticrations  of  Davis  Leather  Co.  Ltd. 

laecide  to  take  a  chance  with-jcomplete  line  of  telephone  cables'earnings  as  compared  with  1953  was  noted  by  .Mex.  B.  Hill,  presi- 
out  insurance;  and  more  peoplelin  Canada.  jis  accounted  for  by  the  fact  that  dent  at  annual  meeting  this  week, 

try  to  get  along  without  adeouatel  "®w  company,  to  be  called  inn  provision  for  federal  income |Bu.sine.ss  in  the  first  quarter  of 

.  ^  ^  *^Telecables  &  Wires  Ltd.,  will  be  tax  is  made  in  last  year’s  ac-  this  year,  he  told  shareholders, 

insurance.  jmanaged  by  Canada  Wire  with  (counts.  Report  points  out  that,  showed  a  considerable  improvc- 

As  the  whole  principle  of  insur-'General  Cable  Corp.  of  the  United!whilc  no  provision  was  made  iniment  in  volume  and  price  struc- 
ance  is  that  losses  should  holding  a  minority  stock  the  accounts  for  depreciation  onjti.re  also  improved.  Operating 

^  interest  and  making  available  itsjth-'  new  refinery  under  construc-j^gtp  he  said,  is  up  from  a  year 


announcement  made  A  friend  of  ours  who  spends  a  more  than  200  companies  operat- spread  over  as  many  people  asUngineering  and  manufacturingitinn.  it  is  intention  of  company  to  and  will  continue  on  a  higher 
rikates  that  Canadian  steel  con-  j;'  h^®  reLnt"bLdg^^  spLch"o1  ^reat  deal  of  his  time  addressing  ing  in  the  field  in  Canada.  We  possible,  the  insurance  companieslexperience  to  the  new  concern,  ‘f  for  the  first  half  of  “the 

cr?ase‘T5-\i"l96l‘a1%oml!ared  to  the  Tariff  various  groups  on  all  aspects  of  think  most  insurance  company  suffer  very  decidedly  when  rates!. ^ew^com^^^^^^  ^^,^_.^^^,year.  Fmancml  posit.^  of  com- 

wilh  thl  avela-f  for  the  vea^^^  for  review  that  section  of  insurance-save  life-tells  us  that  executives  will  agree  with  us  get  out  of  line.  The  only  way  to  Canada  Wire  officials  declined  to  ^^^r  s  income  otherwise  taxable.  7, however 

19,5?  to  19.53.  Your  Company  is  ^ith^^pHm^ry  kin  a?d  Itid  a>"tost  every  meeting  the  same  when  we  say  it’s  a  cut-throat  bust-  keep  rates  in  line  is  to  keep  losses  give  any  estimate  of  its  cost  "r  Jedultibll*  kllmf 

making  plans  to  keep  m  step  with  products,  the  Stelco  president  question  is  flung  at  him.  ness.  They  do  all  they  can  to  keep  in  line,  total  investment  entailed  m  -  futur?  yea«  ?dll  *be|"'^'''  chairman  of  the  board,  for 

^‘’•VT'??1??"e\?11?ment  is  the  •.  r  r  r.  r  .  /  ^  ‘"^^owe"^^T.  ra??^utky"orfe???a?  refed  by  such  af  unt.  i.ToTrcon?iant‘t?rch  will  ‘S; 

installation  of  a?second  blooming  i^^nde^CATT^^k  tnent  took  over  insurance  that  the  to  relate,  they  aren’t  getting  the  line  by  the  general  public  wholmiHion  dollars  will  be  >n''o’vcd.  "  ^7  quarters'^in  arrears  on  June 

mill,  Since  this  k  the  type  of  .sllrls  appropriat^tl  point  ^  to  the  policyholder  would  go  co-operation  they  should  from  the  must  dance  to  the  tune  they  pipe,  '  “""'"S  5,2°  n^ifiiirirexpected  to  1om?-^‘  ”cxt.  Answering  a  question 

rolling  mill  on  which  the  initial  ....  _  *  i'"to  cignt  tigures.  monm  In  t.ii„  ifrom  the  floor  on  the  subject  of 


foiling  of  the  ingots  takes  place.  do  | general  public. - 

it  is  of  necessity  a  mas^ve  and  Canada.^  DuHng^  1953, '^\he  Perhaps  we’re  prejudiced  bc-^  ♦>  ❖  *>  Shawitliflan  CheiTI  iSimpSOnS  Ltd.  SalcS  ibarrekVer  "skeam  day,"'  '-'"^ihat  distributions  will  not  be  re- 

is^now  a^uty  Collected  on  total  imports  cause  we’re  staunch  adherents  ofl  The  insurance  public  as  a  whole  ^nem.  %  .  IL  .  ai  ,  ;  It  is  pointed  out  that,  while  fumed  until  the  dividend  is  be- 

S;r,ineS’”wh?eh"’H™i;;  £,3u.".  .h.  .nd  Wd  ...s  US  .W„  ,i„  and  casn.Uy  In-  „  |  .  ,  1  St  QuortCr  Ahcod  I™'™"  P™,"',  ZL  ™"»„ab"'‘.sra„cc 'SnU 

tion,  so  It  i.s  imperative  that  we  an  average  of  2.7%  for  British  and  don’t  believe  that  government  at  surance  rates.  If.  collectively,  the  I  Toronto  —  Sales  of  Sim p.sons 7^55  (,ut  was  caused  by  limita- will  continue  to  be  earned, 

make  an  early  start  on  tnis  ao-  American  products.  It  or  municipal,  should  compete  at  public  has  a  good  loss  record  Announcementis  made  by  Sha- ii’i!  ^‘e/^  .’or  the  Lr.stUjons  ^f  present  refinery.  The  new  The  policy  of  the  board,  chair- 

dition  o  pave  the  way  for  greater  therefore  be  stated  with  par-  iL  Lth  nrivate  enteroHse  over  a  reasonable  period,  rates  go  "’‘"‘gan  Chemicals  Ltd.  of  the  for-  refinery,  it  is  indicated,  will  cn-  man  .stated,  is  to  pay  dividends 

production.  It  will,  of  couis^  al  donable  pride  that  the  growth  of  e  t  p  .  1  a  ■  v,-™!,  rnation  of  a  company  in  England  ®  F  of  a  year  ago  atj]p  company  to  meet  all  requi-  if  it  can  be  done  without  jeopar- 

so  be  necessary  to  provide  more  j-teel  industry  from  very  small  This  applies  in  all  fields  of  com-  down.  If  the  loss  record  is  high,  to  manufacture  vinyl  acetate.  It  is  Easter  busine.s.s  w-as  up  to,,.ptt,pt,ts;  and  this  will  be  reflect-  dizing  the  position  of  the  com- 

X^"%lli?8'"mm  dlparirelk.  '  ^^.^Zkns^a  yea“'’l£ske^S  wdf^uS'^  plan^k  of*°"1onfpa?y.  mT  sha^l:  --'"‘"-S’''’ - .P-Y’ -  - - 

"Iron  ore  reserves  must  natur  -  mmk’lXkVskelp^^^^^^^^  ^"i  S^Jater^^ulf.  YofkS.  "’""''""'l -  - ~  - — 1 

indreascd'^'consumplion.  It  was  Xp^tion*^  k^efkct  'r?R?ck  ^^altv”  Insiiranre^"  ra^tes '"^move  •  company  is  owned  Retail  competition  Mr.  Burton' 

recently  announced  that  Pickands  courage  and  incenuitv ’’  "  ”•  ”  ‘  ncces.sary  for  a  govern- ^  ^  by  Shawinigan  and  by  The  stated  was  keen  and  was  resulting!  tk  I  P* 

Mather  &  Co  ,  of  Cleveland,  and  _ _  meni  in  nnter  the  insurance  field  ^  substantially  wide  range.  Distillers  Co.  Ltd.,  the  major  pro-  in  lower  margins  on  some  linc.s  of  liii  J  I  ► 

your  company,  as  equal  partners,  ^  ment  to  enter  the  insurance  neia  u„. _ ducer  of  potable  and  industrial  goods,  but  earnings  for  the  first  ■  W 11  W/T^kilwi 

are  proceeding  with  the  develop- iMauu  R  T  Planf  >n  order  to  lower  the  cost  to  the  the  close  relationship  Del  vecn  United  Kingdom,  quarter  were  running  at  about  1.»«— • 

ment  of  an  iron  ore  mine  located!  *  policyholder.  All  the  government  loss  records  and  rates  is  easily  with  head  office  in  Edinburgh.  last  year’s  level. 

H?°n,SnX  ?rXcrc^f"?^^^^^^  Bridge  ^as  to  do  is  enact  legislation  seen  in  examination  of  fire  and  Hedonkjaks^  will  .be  handled  ^  An  old  estahlkhed  Canadian  Company.  Manufacturers  and 

at  a  cost  to  each  of  several  million  _ ®  which  will  order  that  as  of  such  automobile  insurance  rates.  Over  penditures  of  the  last  two  years.  1  Distributors  of  Proprietary  Medicines.  Veterinary  Lines.  Live 

dollars.  Initial  production  is  an-  Vancouver. _ The  already  exten-  and  such  date  no  person  shall  pay  the  past  25  years  fire  rates  have  subsidiary  of  Shawinigan,  and  by  improved  return  in  the  Stock  Preparations.  Toilet  Articles  and  Sundries. 

tickated  before  the  end  of  1956.  j.j^p  facilities  for  the  fabrication  more  than  so  much  for  his  fir”  dropped  to  about  half— because  Britkh  Industrial  Solvents,  w'hich  i 

and  your  company  s  intcre.st  in  ,  .  ^paw  cIppI  niafo  ’  p,  u  u  u  is  a  division  of  Distillers  Montreal  addition  The  above  is  offered  for  sale  on  account  of  settling  the 

this  property  will  provide  high  -  u„;_„  fu  burglary,  automobile  or  other  in-  Canadians  have  a  much  better  fire  .  ot.  •  •  .  ,  j.  wnich  had  doubled  facilities  there.  r  ,  ,  ,  ,  pa  Ppinpipou 

nrarip  nnen  hearth  ore  for  manv  enlarged  by  the  „  ,  u  1  •  w  rerord  than  thpv  once  had  An-  ^bis  is  Shawinigan's  first  direct  _  K.-Uate  of  two  Deceased  Principals. 

via?  Other  ootenUaf  .sourcTro^  construction  of  a  new  shop  adja- surance.  Very  true  such  legislation  record  than  they  once  had  Au  n^gnufacturing  enterprise  outside  o  a.Ap.  U  Uap— 

iron  ore  arc  under  active  investi-  tbe  present  Burnaby  plant  would  not  be  actUcirially  sound  tomobile  rates,  on  the  other  hand,  North  America  in  its  55-ycar  his-  DUTtCrtly  rlOS6.  The  Company  was  incorporated  under  the  l-ederal  Charter 

gation,  and  appear  promising."  .  bridge  Co.  Ltd.  gnd,  in  no  time  at  all.  insurance  have  shown  a  tendency  to  rise  tory.  although  it  has  owned  pro-  Drummondville  Que.  —  Ex-  which  contains  exceptional  favorable  privileges.*To  be  sold  as 

__  Tall^f  t?k  .ve^^ThirskTi^c^n!  companies  would  be  going  bank- steadily-bccausc  the  amount  of  lomXd '' wHhi1°X‘‘c"^^^  “  ‘'’"i  r*".*' 

^  junction  with  others  recently  rupt.  claims  paid  each  year  has  been  jy  sent  its  experts  to  Britain,  m  ,  klhinled  hos  elv  iXsti-1  ’^“'‘ks.  formulas.  Manufactured  Stock.  Raw  Materials. 

lATEST  REPORT  SHOWING  made,  will  enable  the  company  to  ...  rising  steadily  loo  as  the  number  France,  Germany,  South  Africa  no  improvement  over  last  Arcounts  Receivable,  Office  and  Factory  Equipment  and 

IIST  OF  SECURITIES  HELD  play  a  significant  part  in  the  in-  Tp.-,  fakp  another  tark  t  et’s  as- of  accidents  and  the  individual  9‘h®r  countries  to  assist  in  year’s  operating  results  are  in  Building.  A  conservative  value  of  these  assets  would  amount 

SENT  ON  REQUEST  crea.sing  industrialization  of  the  Let  s  take  another  tack.  Let  s  as- ot  acciaenx,  ana  me  maiviauai  chemical  proces.ses.  sight.  Russell  Weaver,  president  m  about  svhat  k  asked  for  the  business 

-  ;We.st  Coast.  sume  that  the  sovereign  province  costs  of  accidents  increase.  The  carbide  plant  at  Kenfig.  and  general  manager  of  The  m  aonui  w  nai  is  asKco  lor  me  nusiness, 

I  The  Dominion  Bridge  Vancou- of  Maniwaki-we  don’t  want  to  Admittedly,  the  picture  is  not  as  which  k  expected  to  supply  Butterfly  Hosiery  Co.  Ltd.,  told  Fi-onelol  Tim«  3AS 

X  )Ver  plant  has  already  been  active  u.,  j  1  .  carbide  to  Hedon,  was  designed,  shareholders  of  company  at  annual  AOdreu.  rhe  Montrcoi  Financial  nmei,  Box  mo.  job, 

in  fabricated  plate  wmrk  for  many  anyone  s  .ensibililies  by  dark  as  it  appears.  It  has  already,  gnd  its  early  operations  super-  meeting  in  Drummondville  during 

\  Ij’ears.  Some  two  years  ago,  faci-  using  the  name  of  an  actual  prov-  been  announced  that  automobile  vised,  b.Y  Shawinigan  Chemicals  past  week. 

I  %  'hie,'  were  increased  by  the  addi-  ince — decides  to  enter  the  insur-  rates  for  1955  would  be  lower  in  '  ~~ 

Sc?”  with"?"  fe?dan?“e?''i^  Quebec  and  that  the  average  On-  _ _ _ 

manufacture  of  large  class  ‘hat  the  province  is  going  to  com-  tario  driver  will  pay  about  the  1 -  -  -  - , 

welded  pressure  ye.ssek  such  pete  fairly  with  the  companies  and  same  as  last  year.  It  would  appear  j 

i  chemical^^lSltS  ^*pulpSlld^”paf?r  undercut  them  with  that  the  intensive  education  pro-  j  Subteripnanr  hm-fnfftrrn  reccwcff  in  excess  rj  fhr  nmoimt -f  fht- nppmr^  tnr  nj  r-r-yrtt  rmty^  j 

.mills,  etc.  subsidies  and  grants  to  the  Crown  gram  undertaken  by  those  inter- 

A  BAi  AMrcn  i  J*'-‘'t  a  year  ago  company  an-  company.  ested  in  traffic  safety  is  beginning  !  , 

«  oMLnixwci/  inounced  that  Dominion  Bridge  »•  t  tr,  fv.iii  I  !  !\rw  Issnr 

INVESTMENT  FUND  |boiler,s.  hitherto  only  made  in  On  this  basis  the  operating  costs  to  bear  fruit.  ^  - 

Write>  n  ft  A  Ir  '  eastern  plants,  would  also  be  made  ®f  the  Crown  company  will  not  be  1  •>  <• 

rv me  ana  ASK  Jin  Vancouver.  anv  less  than  those  of  anv  private!  Insurance  companies  have  a  (Refunding) 

YOUR  OWN  "  .he  'pr.vin„jyn„i, keeping  ,PSS,.|  «2’1250000 

INVESTMENT  enable  such  work  to  be  doesn’t  play  fair  and  sells  insur-Mow  so  that  they  can  keep  rates  Ft  F  ^ 

I  nriKI^  I  jdone  more  speedily  and  cffici-  ance  at  under  the  going  rate,  butpow.  It’s  the  same  interest  any 


mence  operations  in  July  next. ' ‘hf^  j  ^object  of 

Capacity  of  refinery  will  be  12. OOO' dividends.  Mr.  Gairdncr  stated 
(barrels  por  stresm  riny  riistributions  will  not  bs  pp* 

:  It  is  pointed  out  that,  whilelfomcd  until  the  dividend  is  be- 
iicfinery  profit  was  lower  in  19.54,  ing  earned  and  until  directors 
I  this  was  not  due  to  loss  of  busi-  ha  ve  reasonable  assurance  that  it 


your  company,  as  equal  partners, j..  n  ^  i\| 

are  proceeding  with  the  develop-  |^gyy  P|gpf 

ment  of  an  iron  ore  mine  located! 
about  forty  miles  northwest  of  ^ 

Hull,  in  the  province  ot  Quebec, |l/OllliniOn  Dnage 
at  a  cost  to  each  of  several  million  1  _ 


lATEST  REPORT  SHOWING 
LIST  OF  SECURITIES  HELD 
SENT  ON  REQUEST 


SnhMcripnr*r}f  bm  irxf  h^rn  rectwed  rn  etcc3.$  «/  *hr  nmnunt  fbr 


FOR  SALE 


An  old  established  Canadian  Company.  Manufarturers  and 
Distributors  of  Proprietary  Medicines.  Veterinary  Lines.  Live 
Stock  Preparations.  Toilet  Articles  and  Sundries. 

The  above  is  offered  for  sale  on  account  of  settling  the 
Estate  of  two  Deceased  Principals. 

The  Company  was  incorporated  under  the  Federal  Charter 
which  contains  exceptional  favorable  privileges.  To  be  sold  as 
a  going  concern,  the  Charter  and  Capital  Stock.  Registered 
Trade  Marks.  Formulas.  Manufactured  Stock,  Raw  Materials. 
.\rrounts  Receivable.  Office  and  Factory  Equipment  and 
Building.  A  conservative  value  of  these  assets  would  amount 
to  about  what  is  asked  for  fhe  business. 

Address:  The  Montreal  Financial  Times,  Box  No.  368. 


,  'Srj  rlAt■rrn^rmrn^  nppmr.^  Inr  pnrpn^n^  nj  rt-vrft  nnly. 


A  BALANCED 
INVESTMENT  FUND 
Write  and  Ask 

YOUR  OWN 
INVESTMENT 
DEALER 

Without  obligation  plooto  tond  mo 
lotOBt  roporl  of  Corporoto  Invoitort 


AV»m:  Issiir 


{Refunding) 


rS23,25(M)00 


U  /  1  makes  up  its  losses  by  grants  and  businessman  has  in  keeping  the 

The  new  building,  of  ample  ...  “  •  -  u-  j 

dimensions  to  accommodate  large  subsidies,  the  people  of  the  prov-  Pnee  of  his  product  in  line  with 
work,  will  be  of  similar  construe-  ince  are  hit  twice:  once  when  what  his  customers  arc  willing  to 
tion  to  the  existing  shops  and  will  {f,gy  policy  and  twice  Pay- 

l’on  t«v'r‘™«i''tok'l.'’Tc"».'»  Ite  Ik  P.«Pkr.y  inkur.npc  .,.l„g 

rolls,  straightograph  edge  prepa-  come  from  their  taxes.  systems  arc  set  up  that  property 

ration  equipment,  and  other  ma-  Insurance  is  a  pretty  competi-  owners  are  encouraged  to  improve 
j:Jkneo7 - business.  It  has  to  be  withitheir  property  by  removing  fire 


A  Complete 

Investment  Service  *««« 


BANK  OF  CANADA 


Designed  to  meet 
Canada's  growing 
opportunities  for 
investors 


Weekly  statement  of  the  Bank  of  Canada  as  at  April  20,  1955 . 
shows  total  assets  $2,344,115,309:  $64,186,150  higher  than  previous  week; 
at  $2,269,929,159.  Investments  are  shown  $67,110,707  higher  than  prev- ' 
ious  week.  Holdings  of  Sterling  and  U.S.  Funds  were  $1,166,248  high-: 
er,  while  other  assets  were  $4,122,788  lower.  Deposits  were  $79,589,278! 
higher.  Circulation  was  $2,120,974  lower,  while  other  liabilities  were  1 
$3,980,812  lower. 

In  comparison  with  corresponding  week  last  year  total  assets  ( 
were  $13,521,148  lower.  Investments  reveal  a  decrease  of  $23,809,593. ! 
Circulation  was  $39,744,830  higher  than  same  period  last  year  and  dc- 1 
posits  are  shown  158.060,643  lower.  ! 


ASSETS— 

InTesIments^ 


Sterling  and  I'.xS;  Fundjn 
Other  Currencies  .  . . 


Char.  Ic  Savings  Banks  ... 


llir 


James  Richardson  &  Sons 

Cxecutivf  OAc**— WtnmpCK 


Total  . : . 

INVESTMENTS: 

Treasury  Bills  . 

Ciovt.  Secur.  (2  Yrs. 

Govt.  Secur.  (Long  Term* 

Prov.  Secur . 

Rds.  k  Deh.  Indust.  n.  Rk. 
Other  Secur . 


Total  . 

Tndust.  Dev.  Bank  . 
Bank  Premises  ... 
All  Other  Assets  . . 

Total  . . 

LIABILITIES— 

Capital  Paid  Up  ... 

Rest  F'und  . 

Notes  in  Circulation 
DEPOSITS 
Govt,  of  Canada 
Prov.  Government  . . . 
Chart.  Banks 
Other  . 


Total  . 

Liabilitie.«  (Other  Cur.' 
.\11  Other  Inabilities 


Apr.  26/S.^ 

Apr.  13/.5.5 

Cp.  Last  Wk. 

Cp.  L»»l  Tr. 

% 

% 

% 

S 

52,834,247 

51,467,999 

-  1,166,248 

4.  3,688,492 

170,806 

183,735 

—  12,929 

4  9,753 

52,80.1.053 

51.651,734 

t  1,143,319 

-c  3,698,243 

210,297,887 

150.610,689 

:  .59.687,198 

1.17.1.286,880 

1.172,141,45.5 

■r  3,145,425 

—484,228,478 

810.310,327 

806.113,976 

.r  4.196.331 

4  252.849.642 

8,041.934 

7.938.384 

10.3.550 

12.227.613 

12.231,4x30 

—  3.817 

—  10,770.479 

2.216.164,641 

2.149,035,934 

.  67,110.707 

—  23.809,59.3 

25,000,000 

25.000.000 

4.891,447 

4.864.5,35 

26.912 

37,471 

.35,254,168 

39,376,956 

—  4,122.788 

.  1,946,760 

2,344.115,309 

2.269.929,159 

:  64,186,150 

—  13.521,148 

.5,000,000 

-  .5,000.000 

20,403,347 

20,403,347 

-  to, .352.980 

1,582,575.837 

1.584,696,811 

—  2.120.974 

^  39.744,830 

50,962 .093 

46,023,269 

.  4.938,824 

—  16,312J6S 

{>49.225,440 

478.181.313 

-;  71.044.127 

—  71,374,369 

S4.2i4,752 

41,648,425 

i  12.606,327 

T  29,526,091 

6.54,442.285 

574.853.007 

-r  79„589,278 

—  58,060,643 

63.522,320 

62,823.662 

^  698,6.58 

—  3,665,110 

18.171  .xS2l 

22.1.52,332 

—  3,980,812 

—  9.223,425 

2,344.115.309 

2.269,929.1.59 

.  74,186,150 

-  13,521,148 

PROVINCE  OF  QUEBEC 

2V2%  sinking  fund  I)FBENTURP:S 

(NO.N-CALLABLi;) 

To  be  dated  June  1,  195.>  J  o  mature  June  1,  1961 

Principal  and  half-yearly  interest  (,lune  1  and  Deecmher  I)  payable  in  lawful  mnnex  of  Canada  in  any 
of  the  Cities  of  Quebec,  Montreal.  Toronto,  Halifax.  Saint  .lohn.  \.B..  .‘s|.  .lohn's,  Nfld., 

AX  innipefi.  Regina.  Kdmonlon.  Calgarx,  ^  aneoiiver,  A  ieloria. 

Coupon  debentures,  in  the  denominations  of  1 .000.  .“SJ.'y.OOO.  .*100.000  wiiboul  proxision  for  c.vebange.. 
Debentures  max  be  registered  as  to  principal  onix. 


Legal  opinion:  Messrs.  Lacroix,  \  iaii  A  I’oiipart,  Montreal. 


PRICE:  98.63  and  accrued  inicrrsi,  to  yield  approximativciy  2.75% 


IT'c,  as  principals,  offer  those  Dehentnres  if,  as  and  irhon  issiird  and  recoil  ed  hv  ns  and  subject  in  the  farourahle 
legal  opinion  of  Counsel  nhnie  mentioned  ns  to  the  rrentinn,  form  and  issue  of  the  Dehentnres, 

It  is  expected  that  Dehriilnres  irifl  he  rendy  for  delivery  on  nr  nhoiit  June  I,  JO.i.k 
A  eireiilar  dpserihing  this  issue  xtill  he  sent  upon  re<|iiesl. 


CREDIT  INTERPROVINCIAL,  LIMITEE 


ANDERSON  &  COMPANY  LIMITED 
R.  A.  DALY  CO.  LIMITED 
J.  L.  GRAHAM  &  COMPANY  LIMITED 
CIE  DE  VALEURS  EN  PLACEMENT  LTEE 
RANKERS  BOND  CORPOR  ATION  Ll.MITED 


BURNS  BROS.  &  DENTON  Ll.MITED 
EQUITABLE  SECL  RITIES  of  C  ANADA  LIMITED 
H.4RRIS  &  PARTNERS  Ll.MITED 
McNEIL,  MANTHA,  INC. 

FAIRCLOtGH  CO.  LIMITED 


TTie  Hnandal  *Trmes 

F.$TAIIM!iHf;n  lots 

Fnhll»l<Fit  Ftfrr  FrWir  »t  4in  si.  Nirhitl«»  Str*fl.  Mniilrfil, 
hr  Th»  Fimnrlsl  Tirnu  PuMlihlnr  F"-  SFcrFUry. 

.fi>hn  n.  Hn»»,  B.Sr.,  F.A.  AtilhorlfFA  •*  SFfond  Cl»«« 
M»ll.  ro«l  OfllFF  DfpFrlmFnl,  OtUva. 


'  would  still  bs  Operating  had  they  been 
protected  by  resale  price  maintenance.  The 
report  brought  down  by  the  Restrictive 
Trade  Practices  Commission  would  appear 
to  doom  other  .s-mall  merchants  to  death 
by  strangulation.  I 


On  Puncturing  Canada's 
Constitution 


1  Howf  still  could  sell  more 

rjij*,  *11?  »•  vM  tarm  products  abroad  if  he  would 
lLClll01*iai  r  OiUlIl  icome  home  and  convince  his  Go\’. 

jernment  that  appropriate  policies 
DON’T  BLAME  THE  WEATHER! I reduce  costs  to  competitive 
_  levels,  just  a.s  contrary  policies 


rrf»Mfnl  apH  Man.*EHUpr 
Vifa‘Pra*IHBPl 
EdttPr 


•rUSrmPTION  price:  Ip  Canada  and  tha  Vnitad  KinfdPmi 
Klaawhfra.  Sd.W)  tCanadian  fiindai. 


ar  Irnm  anir  rf»ppp«lhle  .Adrartlaing  Acan^T* 

HEAP  OFflCE:  .Monlraal.  AVanua  *-2I.W  —  AM  Papartmanta. 

TORONTO  OFFirf,:  SOI  Roi«l  BM|..  «  Klnt 

E«»l.  TFlrphonf  FMplr»  S-M.SO,  E.  Wlllrid  Hooper.  M«n- 
«|Fr. 

LONOON.  ENO.:  s.'  Bi«hnp«««lr.  E.C.  2;  Povir*  A  Co..  Roprr- 
aepfallra*. 

BLEW  TORR!  Ml  RroortoOT.  B.  s.  ►orlFT-  BrprronloUrr. 


On  Helping  industry  to 
Help  Itself 


I  For  a  man  who  usually  knows 
’8ll  the  answers.  Trade  Minister 


have  removed  them  from  compe. 


tition  in  world  markets. 

GLOBE  and  MAIL. 


.  ..  ......  '  i  .  .  I  .  iy  I.  C.  IRTL  ^  .  ltif;on  in  world  markets. 

E.  r.  ERTI . rroitarni  onH  Mon.-EHiior  lj_l  J  _  Inrfiictn/  tft  .  How^e  made  a  stranRC  confession  r-i  nnp  onrf  mam 

i.  H.  TvsoN  Virr-rrooWoM  flCipiliy  IllUUSIIjr  The  British  North  America  Act  analysis,  amounts  to.  It  is  not  a  being  a  constitutional  law.ver.iin  Auckland,  N.Z.  the  other  da.v.  oL,UHr,  ano  m.-mLi. 

A.  R.  w.  VOFNO  .  Kdiior  Hplp  *'**  '>**"  ^  "cher  to  the  poorer! whether  some  things  are  more  He  told  interviewers  that  because 

RIWRIPTION  CRICE:  In  c.n.M  .nd  .hr  Fn.ird  K.n.A.m,  j  .  '  ^  **  province.s^  It  is  merely  «  payment  constitutional  than  others.  Canadians  cannot  .sell  their  high-  n^.i^dling  enthusiasm  for  es- 

».%.on  Eirrirhfrr,  .«« 00  <c*niidi«n  fnndri.  j  KPlemilg.  Itl  hl.<?  afldre.ss  TO  tnP  anoual  as  it  IS  With  any  constitution  ever  out  of  the  federal  treasury  intoj.  if  the  constitution  is  susceptible  cost  butter  and  cheese  '’''Ci'seas,|pjj|^,^i, 

alter riMNc.  R»ir  (»rH«  on  ippiir.tioB  rt  »ii  our  oilirM  mpetillg  of  Du  Poof  of  Canada  Securitiaslwritten.  win  probably  undergo  provincial  coffers  w’hich  gives  thejto  being  punctured,  then  it  would  they  have  to  eat  it  at  home.  goes  up  alwr  goes  dowm 

or  irnm  ons  rr»pon«ihif  Adroriirio*  .rimrnu  Ltd.  dtll’ing  thc  past  wcck.  to  the  handi“!some  severe  Strains  if  the  lax  high  income  provinces  about  aS|be  much  sounder  to  puncture  it  in  ing:  "We  have  faced  this  problem greedy  to  climb  on  "escaL 

HEAP  OTHCE;  .sionirroi.  *  KinV  "sir" rt  Undpr  which  .aecondaP.V  indu.^tries|proposals  coming  up  before  the  much  as  they  could  collect  them-|fhe  name  of  common  sen-se  and  for  many  year.s  and  frankly  I  3^,^  clause"  bandw'agon  w'hen 

TORONTO  EMprr7»!9.Tsi'""E.  wii’rld  Hoo"r.  Mon-  in  Canada  are  toda.V  operating  H.  H.|NEXT  federal  provincial  confer- j  selves  W'hile  giving  to  the  low  in-igood  economics,  than  in  favour  of  cant  see  any  way  out  of  it."  jprices  were  soaring,  show  no  en- 

««'f-  ,  n,vir»  A  Cn  Rrprr-  ■  Lank,  pre.«ident  of  that  compan.v,  depre-jence  are  to  be  put  into  effect.  Icome  provinces  considerably  more,  do-goodism.  Actuall.v.  Mr.  How'c  does  know  ;thusia.sm  for  accepting  wage  re- 

lonpon.^eno.:  M  Bi.hrpMsir.  E.(.  ..  «'>r.  r  |  catod  the  .RUggestion  that  the  govemmentj  The  current  sessions,  of  an  ex-;  .One  does  not  begrudge  the  poor- j  ^  what  we  have  done  about  it.  We ipuctions  when  living  costs  signs 

WEw  TORR."  Ml  RrrrHu.T.  B.  s.  Mrirr.  Rrprr«rni»nrr.  j  ennoot  help  corrcct  the.Re  difficulties  andiploratory  nature,  have  already  ln-:er  areas  their  increased  revenues.]  The  problems  of  a  have-not;have  retained  price  support  pro-  of  tapering  off. 

n  .  ,  w  I  f  i.itrrrMs  ni  ihe  in-  i  that  the  answer,  instead,  lies  in  the  re-dicated  how  deep  the  cleft  is  be-iln  fact,  it  is  clear  that,  with  what  (province  like  Alberta  w'ere  .solvedjgrams  which  from  1P46  into  19.'i4!  —The  Letter  Review. 


Drvn'rH  in  the  iiltcrc.stS  Of  the  in-  i  'Mni  iiif  Hii.NWfi.  iii.sieHll.  IIT?  111  iiic  ur-  aiceira  now  neep  inr  cieii  is  De-|iii  levi.  n  is  tirni  inai,  -vnn  .  .  — -  --  --  o . . . . . . 

vr.ttuig  public  Ml  the  beiiet  that  the  ,  sourceftll  efforts  of  management  and  tween  the  various  provinces,  the | they  are  now  getting,  they  .still  can  |  with  the  discovery  and  develop- (have  cost  Canadian  taxpayers  up-^ 


— The  Letter  Review. 


'rnnfirlrvre  nt  rnpital  if  e.s.senrifll  to  labour  to  CUt  COSts  and  improve*  quality  various  regions  and  the  various  not  provide  .services  which  todayjment  of  a  rich  natural  resource  1  ward  of  ,$fln  million.  That,  of 


the  ftebility  of  finnner.  the  prosper- 
iig  of  inriiiftru  and  the  drrelopment 
of  our  resources. 


MO.VTREAL,  FRIPAY.  .vrRU-  :9.  1^ _ 

A  Lesson  in  Political 
Ethics 

It  i?  a  rommenfary  •'•n  prc,«ont  Ha>'  poli¬ 
tics  that  the  secession  of  Ross  Thatcher. 
Member  of  Parliament  for  Moose  .law- 
Lake  Ontre.  from  the  ('CF  party  has 
caused  something  of  a  minor  sensation; 
this  despite  the  fact  that  it  has  been  plain¬ 
ly  evident.  e\"en  to  the  casual  observer  of 
the  Ottawa  scene,  that  tbo  member  for 
some  considerable  time  bad  been  out  of 
step  with  the  party  which  he  represented 
in  the  House. 

The  point  is  that  it  has  been  such  a  long 
time  since  a  leading  member  of  any  of  the 
political  parties  in  Canada  ba.s  changed  his 
allegiance  that  Mr.  Thatchei"  s  action  wa.'-  1 
something  in  the  nature  of  an  innovation 
to  the  present  generation  and  to  those 
of  another  generation  who  have  short 
memories.  In  other  days  the  changing  of 
a  political  coat  was  not  too  uncommon.  1 
Sir  Winston  Churchill  is  au  outstanding 
example.  He  changed  parties  twice— three 
times  if  one  lonsiders  the  I  nionists  ns 
being  distinct  from  the  Cnnservati\e 
party.  .\nd  other  F.ritisb  politicians 
changed  party  allegiance  at  different 
times.  In  Canada  we  had  the  case  of  the 
late  Hugh  Guthrie,  who  left  the  Liberal  , 
party  to  become  a  cabinet  member  in  a 
Conservative  administration. 

Which  raises  the  que.'tion  as  to  whether 
political  morality  is  today  what  it  used  to 
be.  There  are.  wirhaut  doubt,  members  of 
all  of  the  different  political  partiesjn  Can¬ 
ada  today  who  arc  not  at  home  in  their 
political  environment.  They  nevertheless 
retain  the  party  label  and.  on  impoi-tant 
questions,  go  along  with  the  party  in  di^■i- 
sion.  et  en  if  it  is  against  their  better  jiidg- 
ment  to  do  so.  The  assumption  is  that 
they  are  fearful  of  losing  their  seat;  if 
thp\"  desert  the  part\"  tbe>"  represent  in 
the  House. 

Mr.  Thatcher  do.;cr\e.;  high  marks  tor 
courage  in  pursuing  the  coui'se  he  has. 


prosper-  pfficienev.  'political  shadings  in  this  country,  are  requested  uniformly  across  the 'such  as  oil  and  ga.s.  A  large  .seg-  course,  has  not  been  Ihe  whole: 

elopment;  pointing  out  that  the  inference  in  That  the  new  tax  rental  agree- country  under  the  general, 

- .such  statements  is  that  little  or  nothing  ^ents  which  win  go  into  effect '*«'"e«'hat  misleading,  heading  of; New  Brunswick  could  al.so  be 

3"-^ _  I  by  Canadian  ^COndaVy,i„  cannot  possibly  be  much|‘he  Canadian  standard  of  and  on  top  of  that,  the  tax  bills’ 

—  I  industries  to  help  themselves.  Mr.  Lanki^inprent  from  the  preticnt  ones!  Yet,  since  there  are  only  a  given  piocessing  of  natural  resouice,  r. 

I  said.  “I  have  never  .seen  the  management  ^ppea,,,  obvious  since  no  agree-  Pusher  of  tax  dollars,  and  Since  cently  discovered.  jmillion 

;  and  labor  of  any  country  tackle  its  prob-  can  be  more  than  a  com- !po«‘ pf  '*!'  Pp'n-i  Since  power  sources  are  avatl-|  ^ 

:  lems  more  resourcefully  than  right  here.pronrise-and  the  present  agree-, ‘“p*  **•'■  constantly  insisting  that  ^ble.  and  power  is  requued  trying  ,0  /^rm  in  a  cold  climate "" 

in  Canada.  That  is  as  true  of  industries  n,cn,  adhered  to  by  nine  prov-:«i'ber  this  tax  or  that  should  belthe  full  value  out  of  the  mineiali  8^^  weather  was  no  warme- 

ay  poll-  currently  having  difficulties,  such  as  tex- inces.  and  half  adhered  to  by  the‘‘’«'''jced.  it  becomes  ,ncreasingly,cliscoveiic.^  so  that  N.R  mdustnesj^^ 

latcher.  .  tiles,  as  those  in  more  fortunate  circum- tenth  is  a  compromise  of  points balance  be- may  get  the  price  of  the  product.j^ produced  and  exported  ! 

r>  law-  I  _ ••  I  I. _  J* _ 1-  /-_  _ _ rathri-  than  that  nt  thp  raw  m.i-  .  ‘  1 


A  DIVIDEND  EVERV  AA  HOURS 
on  the  everjge  n  reinvetted  to  expand 
the  mvertmenn  behind  MAF  ihare» 

130.5%  INCREASE 

In  Vjitit  P%r 

f'tm  Jba  1^50  I*  M«f  I, 


stances.  ^Of  view  which  were  just  as  far'*"'^®’’  demands  for  lower  taxes,  is'ber  than  that  of  the  raw  rna  »-olnmes  of  choice  Wiltshire] 

It  is  discouraging  enough  for  manage- ap^rt  when  it  was  written.  politically  inspired,  and  demands'»crial  only,  the  puncturing  o(  *hP|jjdP,a  to  the  most  discriminating 

merit  in  any  industry  to  have  to  struggle  Onre  again  it  is  a  matter  of'^"'"  money,  politically  inspir-  con.stitution  to  the  extent  of  iFnd-i^^p^^  markets  in  the  world,' 

against  odds  in  order  to  try  and  makei'hsve-not"’  provinces  requesting®**-  bower  authority  some  „.^,p„  Liverpool  wa.c  the  export' 

ends  meet  without  being  forced  to  meet  more  aid  from  Ottawa,  with  the  "side,  therefore,  from  the  money  might  be  suffered  with  mo.'t  of  our  surplus 

the  charge  that  it  has  brought  its  misfor-  ■■b»ve"'  province.*  reluctant  to  sur-  constitutional  issue.*  which  will  be  considerable  equanimity.  .wheal;  and  when  our  prime  ched- 


the  charge  that  it  has  brought  its  misfor-  ■■b»ve"'  province.*  reluctant  to  sur-|b®P''’'*b*’bb'*'  "'hieh  will  be  considerable  equanimity.  .wheal;  and  when  our  prime  ched- 

tunes  upon  itself.  Pursuing  his  argument  render  anything;  and  with  at  least ^'ben  Ottawa  is  expected  To  a  not  inconsiderable  extent^dar  chee.se  mmpeted  successfully 
that  management  in  distres.-sed  indu.stries  three  different  approaches  sug- support  education-provincial  This  applies  to  most  of  the  have-|With  famnu.*  British  chec.*cs  for 
has  not  been  delinquent  in  attempting  gested.  ^bd  municipal  matters — collect  not  provinces.  To  a  large  extent.l*be  favor  of  ox-erseas  housewives, 

to  overcome  its  difficultie.^.  the  Du  Pont  .^rticaiiv  new  tax  .*v.stem """ 

president  advanced  an  apt  parallel.  oi.., . .  „-m..'-.  bursements  in  another,  yet  pro-  cient  revenue,  of  distressed,  un-  b'’-'  b®cr,^ 


radically  new  tax  .system 
whereby  Ottaw'a  would  collect  all 


,..^....1.,.  (.moiivi,  iwhereby  Ottaw-a  would  collect  all.  .  .  criticized  for  heinp  infiatinnan, 

‘•In  industry,  as  in  sport  he  said,  “the'^irect  taxes  for  the  provinces- ! with  enoi^h  derpopulated  and  back  *>'<*‘"5  g,,  j  , .,1" 
world  s  most  re.<0urceful  lightweight  ..eepting  the  onus  of  the  tax  co!-'[*"’*'  P*y'b®bts  to  equal  what  area.*;  to  that  extent  would  muni-  "3,  ^  .hfxxrw  1^  0  0 

champion  is  unlikely  to  withstand  thC;,^j.,„r  but  getting  none  of  the  '  without  agree- cipalities  be  capable  of  looking  ,  *  b^"bb  'b®  " P_rld.  If  pi 0- 


onslaught  of  the  world's  most  resourceful  ^..^dl't  that  a'ccniel  to'"tho.*e  who 'f  ^^'bb^^bnal  J""';"",,',"  wirbr  we^  u ‘!!or "‘i 

heavyweight  champion.  If.  in  additionl.p^oH  the  revenues,  is  the  ai.*t  of  *b®^"  . 'here  remain  the  .simplciwhich  do  not  include,  in  spite  of  |^'’be.^"  ^  f  bbt 


MtTlAL  ACCt’Mt’tATINO  FCRtl 


LATEST  REPORT  AND 
PROSPECTUS-ON  REQUEST ; 


MfCi'Airr  IHhos.Ikc. 

*7*  »T  JAMM  IT.  .  .  MONTAEAI, 

R.A.I>al,v  Co. 

LIMintD 

44  KINa  fT..  W . TOP^ONT^ 

OsiEt.]h^^s.]liAimM 

MAN*  ■ORTAGt  AVI.,  XMNMFEO 

I'JT  SCARTH  ST . RESINA 

NO  JOZCRR  8L0«  .SASKATOON 

5-0  .  *TH  AVC  W . CAtSARV 

«2J  SEYMOUR  ST  .  .  VANCOUVER 


questions  of  equity,  and  of  com-  what  is  noxx’  being  said  and  paid  b'i'"e  to  send  a  financial  "Thet'estern  City  Company 

i^rieie  kAfo.xA  T  1 _  U«'*« 


to  the  handicap  of  size,  we  encounter  rules  British  Columbia  opinion.  questions  of  equity,  and  of  com-  what  is  now  being  said  and  paid 

which  inhibit  the  smaller  contender,  the  ^  ,'bbn  sen.se.  for.  grand  pianos,  sxvimming  poois 

struggle  is  obviously  discouraging.”  From  this  point  of  view  to  the  Both  equity  and  rommonsense  doctor.*  of  philosophy  for 

M’hich.  it  would  seem,  brings  us  hack. one  at  the  other  Rnd  of  the  line  would  suggest  that  the  problem  Public  .*chool  teachers, 
to  the  conclusion  that  Ottawa  is  faced'vx-here  Quebec  invites  everyone  best  be  solved  by  enlarging  Certainly  the  B.N,.^.  Art  will 

with  a  great  responsibilit.v  in  connection  tn  plea.*e  mind  their  own  business.l'be  income  sources  available  to  require  further  changes,  if  a  real 
with  these  distressed  industries.  The|there  lie.*  a  string  of  views,  opin-  'be  have-not  region.*  rather  than  compromise  is  again  to  be  achiev- 
government  must  either  extend  tsome  ion.  governmental  philosophies  by  taking  from  Peter  to  give  ed  in  the  federal  provincial  tax 
measure  of  tariff  protection  or  admit  that  and  what  have  you  to  satisfy  3I.  something  to  Paul  which  Paul  settlement  But,  while  we  are  at 
the  industry  or  industries  are  expendable  most  anyone— but  not  everyone  would  really  prefer  to  earn  him-  it.  why  not  enlarge  the  Canadian 
and  allow  them  to  die  an  unnatural  death. Itogether.  concept  to  a  point  where  federal 

.■\s  applied  to  the  textile  industr.v,  the  But  again,  the  Pmpha.<is  is  onl  It  is  for  thi,*  reason  that  one  payers  ma.v  indeed  help  not 
latter  decision  w  ould  in\"olvp  \  ery  seriou.S|Somehow  making  available  every-lwonders  at  the  consfitiitional  diffi-  only  to  e.*tablish  government 
employment  problems.  W"ith  particular  ref-  where  equitable  parts  of  the'culties  that  prevent  Ottawa  from  doles  but  where  the  mone.v  xx’oiild 
erence  to  man,\"  smaller  centres  W"hich  owe  wealth  that  is  produced  here  and, assisting,  or  participating  in  the  SO  ’o  aid  in  the  permanent  im- 
their  existence  to  textile  mills.  there.  Nowhere  is  there  an.v  em-|financing  of  natural  resources,  provement  of  the  productive  and 


for.  grand  pianos,  swimming  poois b'oee  before  t  pack  my  bags 
anri  .  *01"  m.v  Summcr  hoHda.v. 


SAA  HCWE  FT. . VAS-eOUVER 


Arniand  Dumas,  ^i.P. 

Lend  Surreyet  and  fetestry  Ingmeet 
MINING  CLAIM  SURVEYS  —  TOWNSITI  SUBDIVISIONS 
TtMBER  LIMITS 

MALARTIC.  QUI.  TIL 


their  existence  to  textile  mills. 


MONTREAL  • 
VANCOUVER 


- —  phasis  on  the  more  obvious  rc-jsuch  New  Brunswick  water, resources  of  the  country's' 

Th©  StdlcG  of  Cdriddd  in  quirement,*  to  make  real  wealth-: power,  while  the  equally  uncon-  P^^fer  parts.  jl 

creation  easier  in  the  prnvincesjstitutional  financing  of  municipal'  Surely,  if  the  constitution  allows' 
the  U.K.  Election  and  area.*  which  are  now  .seeking  schools  is  regarded  as  a  desirable  u.*  to  do  it  in  Ceylon,  then  it  can- 

.  r  ,  •  r,  •  J  u  *  renewal  of  the  federal  dole,  and  ea.sily  accomplished  function,  not  he  much  wrong  in  Saskat- 

In  x'lpxx  nf  the  mflliercp  exercised  by  thi,*  .*urely  is  x»-hat  the  tax  Things  either  are  constitutional 'chewan.  tn  the  Maritimes  and  any- 
(  anada  >  foreign  trade  on  her  economy  rental  agreement,  in  the  final  or  thrv  are  not.  We  doubt,  not  xx'here  oi.sp  jn  Canada 

and  m  the  light  of  impact  on  our  trade - - - - - I 

position  of  developments  abroad,  there  I 

more  than  a  little  romfort  in  the  prospect  VJingeli  trom  London  : 

that  next  month',«  general  election  in 
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Disagreeing  a.;  he  docs  with  some  of  the  that  next  month  ,«  general  election  in 

inreg'-al  planks  in  the  GGF  platform,  his  Great  Britain  will  .seethe  return  to  power.  j  j  1^  KA 

resignation  from  the  party  was  the  only  of  the  Gonservatixe  party,  probably  with]  •  IX  •  iMlwCTIOn^  1^X0  J  I  ©I 

honest  thing  to  do ;  but  he  might,  as  others  a  larger  working  majority  than  it  now]  mmm»  ■  ^  ^ 

have  done  before  him.  have  funked  taking  enjoys,  ! 

the  step  in  the  interests  of  holding  on  to  There  is  every  evidence  that  the  timing  D©  AA  I  lUll  I  vwl  U©©^© 

his  .spat.  Here's  hoping  he  retains  it  ne\er-  of  .<;ir  Winston  ('hurchill's  step  down  from  ^ 

theless.  I  the  ri"ime  Ministership  and  the  almost  Britain  ha*  .t.S.OOO.fMVt  x-nters.  a  The  political  printing  pre&se*  sharp  of  prosperity  for  the  many 

-  similltaneous  calling  of  the  general  elec-  targe  number  of  which  have  al-  turn.  The  manifestos  are  on  their, million*  buying  Telexusion  sets  on 

Cold  Comfort  For  the  ronservatives’  ready  made  up  their  minds.  .No  way.  The  Tory  theme  will  be  their  the  never-nex/er  Then  Labour  can 

chances.  The  split  in  the  Labour  ranks. 'exhortation.*  by  the  politicians'record  of  full  employment,  crisesisay  that  our  prosperity  i,«  only  a 
Small  Merchant  patched  up  although  it  was.  is  hardl.v  like-  from  the  platforms  or  through  the  surmounted  and  peace.  "  Our  sham 

iy  to  ha\p  added  strength  to  the  part.v'.s  new  technique*  developed  for  policy  of  .setting  the  people  has.  xhet-e  ran  he  HarU  fni-ehnain»c 
The  Fe  =  tricti\p  Trade  rractire-  .nni-  f|^p  poll.s.  The  patching  up  job  radio  and  television  xxMll  shift  paid  off"  might  be  the  Tory  .slogan.  *  finanriai  rrUic  m  the  a 

mission,  in  its  repoit  on  the  inquil>  into  been  done  has  stated  off  any  them,  in  n\-er  iOO  constituencies  for  never  in  our  history  have  wei.  «.hjrh  nnhna  "  .  ii  h  i  e  ^ 

the  effects  of  loss-ieader  selling  in  Gan-  pmiihilitv  of  Labour  fighting  Labour  in  the  issue  is  already  decided.  Half'had  it  so  good.  l  am  not  saying  .  ,  , 

ada.  reaches  the  conclusion  that  the  prac-  fP|p  constituencies ;  but  there  are  goodjwiii  return  Tories  and  half  will  this  with  my  longue  in  my  cheek.  '  ,  .  ,  .  ^  *  | 

tice  is  neither  so  prevalent  nor  so  serious  poa.sons  to  believe  that  misgivings  still  return  Socialist*  and  the  battle  Sir  .Anthony  Eden  a.*ks  the  voierljy  ,p  be  mfluenccfT^bv  an 

as  to  call  for  legislation.  exist  among  an  element  in  the  electorate  will  turn  on  the  marginal  re-|to  invest  in  the  promise  of  more,  ,  .  '  ,  u  nc  v  any- 

It  ma.v  he  a  c.\  nical  X'lewpoint.  hut  it  with  regard  to  soliditv  of  the  part.v  and  maindor  where  a  small  number  of  power,  more  prosperity  and  more'  proposes  to  o 

appeal";  that  there  arc  reason;  tor  s;is-  j^,;  abilitv  tn  provide  efficient  government  floating  voter.*  xA-ili  say  who  i*  to'opportunity  than  has  "ever  been  ** 


Cold  Comfort  For  the 
Small  Merchant 


Greenshields  &  Co  Inc 


viewpoint  between  the  Revanites  and  the-fi'e  year,*.  tains  happy  lot  if  only  the  Tones 

moderates.  Interest  therefore  centre*  on  ^ec  returned  to  power. 

.As  opposed  to  the  schism  in  the  ranks  about  mo  seats  and  the  ireck  of  Mr.  .\ttlee  hastily  returned  from 
of  Labour  all  indications  point  to  the  Con-  the  political  big  gun,*  to  these  vital  Canada,  supervises  the  Labour 
servative  part.v  being  solidl.v  behind  Mr. 'division,*  is  about  to  begin  in  car-;manifesto.  I  am  told  that  Mr.  Mor- 
Fden.  A*geiiri.  there  is  the  undoubted  im-  ne*t  Several  ministers  and  ex- gan  Phillips  produced  one  in  his 


as  to  call  for  legislation.  exist  among  an  element  in  the  electorate  will  turn  on  the  marginal  re 

It  ma.v  he  a  c.vnical  viewpoint,  hut  it  with  regard  to  soliditv  of  the  part.v  and  maindr'r  where  a  small  number  o 

appeal";  that  thei"e  are  reason;  tor  sus-  abilitv  to  provide  efficient  government  floating  voter.*  xA-ili  say  who  i*  u 

porting  *hat  the  substance  of  the  com-  t)ip  Ijjrht  of  the  wide  differences  in  govern  Britain  during  the  next  known  before."’  This  will  be  Bri- 

mission  s  report  was  vei",v  much  ot  a  foi-e-  \-iowpoint  between  the  Revanites  and  the-fi'o  years. 

gone  conclnsion  and  that  the  inquiry  wa;  moderates.  Interest  therefore  centre*  or 

to  a  great  extent  a  waste  of  rime  and  opposed  to  the  schism  in  the  ranks  about  no  seats  and  the  treck  o 

monev,  Ihe  embarrassment  to  the  gov--  of  Labour  all  indications  point  to  the  Con-  the  political  big  gun,*  to  these  vita! 

ernment  hacl  the  report  recommended  servative  part.v  being  solidl.v  behind  Mr. 'division,*  is  about  to  begin  in  car 

lpgi;lation  to  pi-event  lo;;-leadcr  sellin.g  is  PTipp.  A'gain.  there  is  the  undoubted  im-  ne*t  Several  mini.sters  and  ex 

obvious;  for  how  could  such  legislation  provement  in  the  fiscal  and  economic  con-. minister*  are  in  danger.  Colonia 

be  reconciled  with  the  resale  price  main-  dition  of  the  coiintr.v";  and.  more  to  the  Secretary.  Mr  Lennox  Boyd,  har 

tenance  legislation  alreadv  on  the  statute  point,  the  fact  that  under  Mr.  Churchill,  «  majority  of  only  i.Rfi."?  in  the  las' 

ho'^'ks  .  Conserv  ati ve  party  has  pi’actirally  election  leading  Socialist  hangs 

In  the  pies;  i’elf'a;e  from  fittawa  tieal-  fj-ppd  the  countrv"  from  controls  anti  re- nn  by  the  skin  nf  hi*  teeth.  Mr 
ing  with  the  re|">rii’i,  an  attempt  is  marie  strictions.  The  appreciation  on  the  part wiison.  ex-Sociaiist  Boare 
to  justify  the  f  anadian  resale  price  main-  of  the  average  British  voter  of  the  nevv"  nf  Trade  Minister  and  a  disciple 

tenance  legislation  in  a  notation  which  Prime  Alinister's  grasp  of  foreign  affairs  n*  'he  late  Sir  Stafford  Cripps 

reads;-  It  may  he  noted  that  the  repoi’l  rnust  be  considered  as  an  important  factor^"**  *  believer  in  rontmls  had  a 

of  the  national  committee  appointed  b.v  ^  jp  the  Conservative  vote  catching  oppor- '"'’-'n'hy  nf  less  than  1,200  in  13.il, 

the  attornev  general  of  the  Lnited  States  tunities,  .And  Mr.  Butler's  budget  of  last  "fii.son  knows  he  is  in  dan- 

to  studv  the  antitrust  law;  which  came  week  will  not  hurt  his  party’s  chances  at  8®'"-  ha-'  already  .*aid  that  the 
out  a  few  day;  after  thi;  report  was  com-  the  polls.  campaign  will  be  the  "hardest  and 

pleted.  recorhmended  the  repeal  of  the  The  close  tie-in  between  the  trade  hlitcrest  m  nur  history."  if  he 
legislation  vvhieh  make  resale  price  main-  union;  and  the  Labour  party  in  Great  be  the  end 

tenance  effective,  I  his  i;  a  speciou;  Britain  would  appear  to  stand  in  the  way  ^  rising  political  star,  it  would 

gesture.  In  point  of  fact,  the  report  of  of  any  landslide  victory  for  the  govern- * '’*'**® 

the  national  committee  means  very  little,  ment.  Rut  its  appeal  to  the  middle  clas.s/®®  ambitions  are  limitless.  He 
There  i;  no  a;;u)"an(e  that  the  atlmini,;-  vtite,  which  has  swung  the  balance  in  post-!'^'’®'®"'*^  nothing  less  than  the 
tratif'n  will  act  on  the  recommentlation  war  elections  in  the  countrv.  should  ensure''*^'^  *  f^ney  that  Mr.  Gait- 

.xf  the  committee;  anti,  even  should  it  do  '  it,«  return  to  power  with  a  sound  w-orking'"''''^"  '’®'  he 

,;o.  there  would  still  remain  consificraide  majority.  "‘^®®  him  out  of  the  way. 

doubt  whether  legislation  along  the  line:-  _ _ _  .  Wilson  a  one-time  elementary 

of  that  i"e("ommended  would  he  ralifieti  r.i-*  CaamramahmA*-  arm  r..MMA.MA  AXX.:^.  '^''honlboy  came  from  a  peer  fam- 

hv  Cong"ress,  That  iiodv-  is  no!  by  anv  LUlT  LOnUTienTS  On  LUrreilT  ATTSirS  il.v  w'ho  could  give  him  no  help 

means  -o  subservient  to  the  administra-  Newspapers  have  u.sed  up  a  lot  of  .space'" 

tion  as  i;  the  House  of  Commons  ma.)-  on  item;  which  reflected  on  Senator  Me-!"".'''"''  'h'mugn  college  and  to  a 


Of  a  financial  crisis  in  the  Au¬ 
tumn.  xA-hich  nobody  will  believe. 
In  any  rase  the  fex*-  voters  'hat 
xx'orry  about  .such  things  are  hard-' 
Iy  likely  to  be  influenced  bv  any¬ 
thing  Labour  propose.*  to  do 

They  are  more  liable  to  be 
frightened,  for  xA-hen  the  Labour  ' 
Party  gets  in  a  fix  it  gets  nastv. 

W’hatever  ha.s  been  said,  hoxv-  i 
ever,  there  is  always  the  po.s.sibi!-|  i 
ity  of  the  Labour  Party  pulling  a'j 
match  xvinner  out  of  the  bag.  .such  i 
as  the  '"who.*e  finger  on  the  trig-]  i 
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provement  in  the  fi.scai  and  economic  con-. minister*  are  in  danger.  Colonial  absence,  but  apparently  Clem]j^  estimated*^  ^ost"^the  x-  ** 

dition  of  the  countrv";  and.  more  to  the  Secretary.  Mr  Lennox  Boyd,  had  gave  the  thumbs  down.  He  did  nofC  '  j 

point,  the  fact  that  under  Mr.  Ghurchill,  «  majority  of  only  I.Sfi."?  in  the  last  like  the  words  "key  controls"  No  o  e  lex  e  t  at  t  e  ories 

the  (  onserv  ative  party  has  practically  election  leading  Socialist  hangs, wonder,  for  the  Tones  are  saving'  ^  ^ 

freed  the  countrv"  from  controls  anrl  re-  by  the  skin  of  hi*  teeth.  Mr.  for  all  they  are  w-orth  that  if  Party  t  t 

strictions.  The  appreciation  on  the  part'*^’"'®*^  Wilson.  ex-Socialist  Board  labour  gets  back,  rationing  will  ,  "  ®^"’’""''*V' 

of  the  average  British  voter  of  the  new®'  Trade  Minister  and  a  disciple  return.  optimistic  '  ®^®  ^bour  men  ad- 

Prime  Minister's  grasp  of  foreign  affair?  ®'  'b®  Sir  Stafford  Cripps.  Labour  hopes  to  fight  the  Tory]]"'  ^  ‘ 

must  be  considered  as  an  important  factor  ’"b  a  believer  in  rontmls  had  a  attack  off  by  spending  the  voters'  maj- 


’ibeing  returned  with  a  small  maj-l 


in  the  Gon.serv  ativ  r  vote  catching  oppoi'-  ma,iorit,y  of  less  than  1,200  in  13.51.  money.  There  is  to  he  a  new  Mm-  ®'''ty.  Gptimistir  Toiies.  howex'er, 
tiinitie?.  And  Mr.  Butler's  budget  of  last  Wilson  knows  he  is  in  dan-  istry  of  Social  .Iii.stice,  Improved  i  ®®mforlable  majority 

week  will  not  hurt  his  party’.;  chance.;  at  8®®'  bJ*  bas  already  said  that  the  .social  .services  and  higher  pay-  "  _!*’®  ■‘’b^ltcr- 

the  poll;.  campaign  will  be  the  'hardest  and  mpnis  to  old  age  pensioners.  Many  experience  of  134.5  dies  hard. 

The  close  tir-in  between  the  t,-ade  bitterest  m  our  history."  If  he  millions  of  potential  votes  here,’^"''^'"*  ’®  ®b*"®® 
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of  at  lea.st  fifty.  But  the  shatter-; 
ing  experience  of  134.5  dies  hard.' 
Nothing  Is  being  left  to  chance  at 


union;  and  the  Labour  party  in  Great  ®® 26  it  could  be  the  end  more  jobs  for  the  tax  coiiec- 

Britain  would  appear  to  stand  in  the  way  ®'  ''  poli'i®"!  "a®-  I»  would  1^,^*  the  radio  and  television  are  being  : 

of  any  land.slide  victory  for  the  govern- b®  »  bitter  moment  for  Mr.  Wilson ;  4.  <.  4.  :'tudied.  the  organization  i.*  being' | 

ment.  Rut  its  appeal  to  the  middle  tlas.s,*®®  bi?  ambitions  are  limitless.  He  Labour's  difficulty  u*  the  apathy;'‘8htcned  up  and  canva.ssing  in-  | 

V  ttle,  which  ha.s  swung  the  balance  in  post-!®'’'"®"bs  f®r  nothing  less  than  the'of  the  electorate  well  ted  and  i'®nsitied.  Plans  could  be  upse".,  “ 
war  election?  in  the  countrv.  should  ensure!'"”  'b®'  drow'sing  m  the  Springjbowex-er.  if  the  locomotive  driv-l- 
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return  to  power  with  a  .sound  working  be!sunshine.  If  the  manifesto  is  quiet  ®'‘S  carried  out  their  strike  threat. 

jr,|-jtv.  ■‘^®®  him  out  of  the  way.  g,,,,  restrained  it  will  not  plep.sel  Sir  Anthony  Eden's  position  win 

_ _ _ _ _  .  Wilson  a  one-time  elementary  fire-eating  xvorkers  in  the'®®  '®^®  ''•""red  If  he  wins  hr 


07  mat  recommenoro  vvouin  or  ratilietl  ruF*  am  AXX-*;**.  ‘"'"'iconstituencies  on  whom  every-  """  ‘*Aini.Me..  ,n  ne- 

by  Congress,  That  iiorly  is  not  by  any  krU' •  ViOlTlmenTS  On  VrUirenT  ATTairS  'Iv  "'bo  could  give  him  no  help  Hepends.  These  hoys  vx-ant  be  xAmuld  be  I.eader  of  the 

means  -o  ;ubservient  to  the  afiministra-  Newspapers  have  u.sed  up  a  lot  of  space """  nationalization.  Otherwi.se'Opp®si'‘®o.  H  different  mat- 

tion  as  i;  the  House  of  Commons  ma.)-  on  item;  which  reflected  on  Senator  Me-  their  enthusiasm  will  fade.  Unless '®®-  bowexier.  for  Mr.  Attlee  When 

ority  to  the  government  at  Ottawa.  Carthv.  no  matter  hv  what  suKsidisedir*"  *  'bev  are  given  something  to  bite  be  returned  from  Canada  he  xx-as 

_  Looking  bark  to  the  evidence  sub-  phony  the  items  were  written  or  how  far-  "®  ’Lon  they  will  not  be  read.v  to  rouse  warmly  welcomed,  but  defeat  for 

mitted  lo  the  committee  in  the  course  i-.f  fetched  the  y  were.  Among  the  smears'""  "''  ",  *"  ""  *  '  "  '""‘  out  the  indolent  floating  voter.  Labour  would  .hasten  his  political 


schoolboy  came  from  a  peer  fam- 


Aill  he  Prime  Minister.  In  de- 


the  loss-leader  inquir.x .  it  seems  to  us  that 
a  good  case  was  made  by  a  goodly  number 
of  witnesses  against  the  use  of  this  sy,;- 


which  were  published  everywhere  wa.s  the 
one  about  his  income  tax  delinquency  .  .  . 
something  which  went  a  long  way  to  in- 


tions  for  a  successful  professional 
I  politician  ff  he  falls  by  the  way¬ 
side  on  .May  26  he  would  have 

Ipm  of  conducting'  bii.-^inos-^.  1  here  flucncc  the  con.'^urr  count  last  December.  about  more  jobs,  morr'^^  rising  stars  like  Mr.  Gails- 

woulfl  ;4pf»ra)'  to  hr  little  (jUCSlion  hut  that  Hut,  now  that  ho  is  cleared  of  that  charpfe,iyy^j^^  madr  h^avv  los.sos  J^ecurity.  Wc  havr  bound  to  hr  returned 

it  is  prejudicial  tfi  the  operations  of  tho  ?jnce  he  actually  was  jriven  an  income  ^^^  '  now.  There  are  more  jobs  thani®*  *^'^**^  ^  thins, 

small  retailer,  who  cannot  afftird  to  resort  tax  refund  of  $1,056.75  to  prove  hi.S  ac-:  4,  4,  workers  to  fUl  them.  There  is]  Nobody  belicx'es^  that  the 

to  kiss-leafiei"  selling  himself.  R.v  the  cu.sers  wrong,  not  a  word  is  found  in  the]  .loumalists.  particularly  those  plenty  of  food  in  the  shops,  the'struggle  within  the  Labour  Party 
same  token,  even  although  the  Depart-  1  press  aViout  it.  W’hich  merely  proves  thatjwhose  papers  were  strike-bound,] houses  go  up  at  the  rate  of  30,000|ts  at  an  end.  particularly  as  Mr. 
ment  of  Justice  in  Ottawa  stiiltbornly  re-  smearing  is  all  right,  provided  .you  smear  are  sniffing  the  air.  nte  first!*  month  and  there  1*  a  supply  ofjBevan  xx-ill  soon  have  the  Parlia- 


Prosperily  for  almo.*t  everybody  ®®b.  He  would  hang  on  for  a 
under  a  Tory  administration  puts:'"®®"  but.  sooner  or  later,  he 
Labour  in  a  dilemma.  Nothing  canjwould  have  to  give  way  lo  one 
'be  said  about  more  jobs,  more®'  'h®  '■''"'"2  ‘‘k®  M®' 

ihomes  or  security.  Wc  hax-e  them  |‘<«»'  ^h®  i'  h®unH  to  he  returned 
now.  There  are  more  jobs  thani**  *■'"  ^  'urc  thing, 

workers  to  fill  them.  There  is  Nobody  beliex'es^  that  the 


fuses  In  admit  it.  resale  price  maintenance  ]  only  certain  people, 
is  eminently  sound  practice:  good  for  the  ❖ 

manufacturer,  the  wholesaler,  the  retailer  |  Bureau  of  Laho 
and  the  consumer.  ington.  reporting  \x 

Since  we  moxTfl  from  a  seller.;'  market  calatnr  clause.'  poin 


rounds  in  the  political  barrage  nationalized  coal  when  you  canimentary  whip  restored  to  him.  He 
hax'e  alreadv  been  tired  off.  Mr.'get  it.  'has  given  a  formal  a.ssurance  that 


lhax'e  already  been  tired  off.  Mr.  get  it.  has  given  a  formal  a.ssurance  that 

Bureau  of  Labor  Statistics  in  W'ash-'Butler  started  with  the  budget  and  What  then  can  Labour  dnV'he  will  foe  the  party  line,  but  it|:> 
ington.  reporting  waning  interest  in  ‘es-'Mr.  Kaitskell  has  given  a  suitable, There  can  be  no  promises  to  bring  might  not  be  long  before  he  was 
Calator  clause.'  points  out  that  its  grow’th  reply.  Both  have  given  fireside'down  the  ro.*t  of  living  which  wili  challenging  Mr  Attlee's  leadership! 


t.o  a  buyer;  mai'ket.  many  small  mer  -  \xa.;  ‘‘primarily  a  response  to  actual  and  chats  on  the  telex'ision  under  the  hardly  hold  xx'aler  in  view  of  *S*ie. 

chant,;  in  the  cnuntiy  haxe  fallen  hx-  the  anticipated  price  inflation  arising  out  of  P''e't'tings  of  Canadian  born  Labour".*  record  in  office.  There  Mr.  Butler's  budget  has  been 


wayside ;  a  goodly  proportion  of  whom  ]  the  Korean  emergency.” 


Robert  McKenzie. 


[can  be  more  promises  of  a  fairer  criticized  for  being  a  vote  catcher. 


Bank  of 
Montreal 


THE  FINANCIAL  TIMES,  APRIL  29,  1955 


HINTS  TO  INVESTORS 


IIWESTMEM  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 


Interivot'l  Nickel 


: point  for  this  type  of  construction. 
INQUIRIES  from  subscribers  Bu.jding  Products  is  largely  de- 


t  hold  .some  shares  of  Interna-  ^^e.r  fnvestments 

tional  Nickel  which  I  have  held!  and  problems  ore  invited.  An-  PfttfiPot  for  its  sales  and  earnings 

for  some  years  and  which  costi  swers  ore  bosed  upon  informo-  on  volume  of  residential  construc- 

me  onlv  about  .M5  a  share.  Today!  renovations 

*  TIMES  believes  reliable,  toir  and  4^ 

they  are  .selling  at  around  $64  a^  unprejudiced,  but  beyond  the  ^  additions  to  existing  housing 

share  and  I  have  been  consider-!  exercise  of  core  in  securing  in-  umts- 

ing  whether  or  not  1  should  sell'  lormotion,  THE  FINANCIAL  Company  has  had  a  long  record 
and  take  the  substantial  profit  l!  reasonably  stable  operations 


and.  since  1344.  dividend  on  the 
stock  have  shown  a  rising  and.  in 


->iin  lariF  mr  suusiaiiiiai  niuiit  i.  ‘ 

could  make.  However,  a  friend  of'  Inquiries  must  bcor  the  signo- 

mine  tells  me  that  they  are  talk-  ture  ond  eddress  ot  the  writer  in  stock  have  shown  a  rising  and.  in 

ing  of  $100  a  share  for  the  stock  order  to  receive  attention  An-  the  last  few  years,  stable  trend, 

and  that  I  .should  hold  on.  Your  il°  ;Dividend  record  since  1344  has 

comments  on  this  would  be  much!  St,omDed,'’oddressed  envelope  or  **  follows:  1944—60  cents; 

appreciated.  ;  postage  should  occompony  oil  lt)4.5  60  plus  .'i:  1346  $1.  1947 

M  n  I  — Winnmea  inquiries.  $1.20;  1948~$1.50;  1949— $1.60;  19.a0 


appreciated. 

M.  D,  L.— Winnipeg. 

It  is,  «'e  believe,  true  that  there 


f,  j  ■“  jj  j  (-"“v  IS  icu  ijepri  as  follows:  1944 — 60  cents; 
St.omped,  oddressed  envelope  or  i 

postage  should  occompony  oil  lt)4.5  60  plus  .5:  1946  $1:  1947 

inquiries.  $1.20;  1948~$1.50;  1949— $1.60;  19.a0 

- —$1.6,5;  1951 — 54— $1.80  During 

nual  meeting,  the  president  gave  7-year  period  1948-54  net  earnings 


"Newsprint  Stock."  A  detailed 
comparison  is  available  from  i 
Greenshields  &  Co.,  Montreal,  of  i 
operating  and  financial  statistics 
in  the  Canadian  newsprint  in¬ 
dustry.  (Address  W.  Moran,  Green- 1 
shields  &  Co.,  Aldred  Bldg.,  Mont-  , 
real.'  i 

"G  Tamblyin  Ltd."  A  prospectus  ! 
lA  available  from  Cochran,  Murray  | 
&,  Co.  Ltd.,  Toronto  in  connection  , 
with  the  current  issue  of  S.F.' 
debentures.  Tamblyn  is  one  of' 
Canada's  largest  drug  store  chains.^ 

Company  Earnings 


(Address  Cochran.  Murray  &  Co. 
Ltd..  Dominion  Bank  Bldg..  Tor¬ 
onto.! 

❖  «  ❖ 

"Saskatchewan."  Informational 
material  and  a  prospectus  are 
available  from  Milla,  Spence  and 
Co.  Ltd.  This  is  in  connection  with 
the  new  issue  of  S.F.  debentures 
which  are  currently  offered  at 
98’/4  to  yield  3.33  per  cent.  (Ad- 
dre.ss  Mills  Spence  and  Co.  Ltd.. 


287  Notre  Dame  Street  West, 
Montreal). 

♦  ♦  ♦ 

"Lower  St.  Lawrence  Power"  A 
detailed  study  has  been  made  by 
Bums  Bros,  and  Co.  Ltd.,  Mont¬ 
real.  of  this  utility  whose  com¬ 
mon  shares  ai-e  recommended  for 
capital  appreciation.  The  com¬ 
pany  has  had  a  continuous 
growth,  the  review  shows.  (Ad¬ 
dress:  Ed  Turner.  Burns  Bro.  and 
Co,  Ltd..  Aldred  Bldg..  Montreal). 
♦  ❖  ❖ 

"Newfoundland."  A  prospectus 
is  available  from  Nesbitt,  Thom¬ 
son  and  Co.  Ltd.,  Montreal,  in  con¬ 
nection  with  the  new  issue  of  S.  F. 
debentures  which  are  currently 
offered  at  par  to  yield  3*4  per 
cent.  (Address  R.  Howard.  Nesbitt 


Thomson  and  Co.  Ltd..  355  St. 
James  Street  West.  Montreal). 

^  ^ 

"Inl  Utilities  Corp"  The  cur- 
,rent  bulletin  of  Collier,  Norris  & 

;  Quinlan  provides  a  detailed  re- 
iviev'  of  this  company  which  is 
one  of  the  most  important  elec- 
j  tricity  and  natural  gas  holding 
■companies  in  western  Canada, 
i  (Address;  Collier.  Norris  and 
Quinlan.  Aldred  Bldg.  Montreal). 
❖  ❖  ❖ 

"Corby  Distillers.”  This  com-, 
pany  is  reviewed  in  the  current 
'bulletin  of  Canadian  Business 
Service,  Toronto.  Other  items 
discussed  are  consumers  credits 
land  Int.  Building  Credits  Ltd. 
j  (Address  George  Armstrong.  1804 
Royal  Bank  Bldg..  Toronto.) 


“Halton  &  Peel  Trust  &■  Sav¬ 
ings."  A  prospectus  is  available 
'from  J.  H.  Crang  k  Co.  Toronto 
dealing  with  the  common  shares 
I  of  this  company  which  are  cur- 
'rently  offered  at  $11.  (Address 
|J  H.  Crang  &  Co.,  40  Adelaide 
I  Street  West,  Toronto.) 

j  <•  ❖  ❖ 

'  “Sani-Pulp."  A  prospectus  is 
available  from  Globe  Securitiee 
Corp.  Ltd.  Montreal.  This  is  in 
connection  with  the  offering  ot 
common  stock  at  $5  a  share  in 
this  corporation  which  has  con¬ 
siderable  growth  possibilities  in 
the  Montreal  area.  (Address  A.  J. 
Bendall.  Globe  Securities  Corp. 
Ltd..  455  Craig  Street  West, 
Montreal.) 


ha.i  been  talk  of  Nickel  reaching  ^  .  ■  ,  ,  . 

somewhat  evasive  reply  to  aiafter  all  charges  averaged  $3  36j 
$inn  a  share:  but  we  would  hesi-;  u-  ,  »  • 

.  question  on  the  subject  ol  an  in-  a  .'hare,  last  vears  net  of  $3.24  a 
tate  to  place  any  reliance  on  suchi  ■  j-  'j  j  j  -  i 

„  ....  '  ,  .  Icrease  in  the  dividend.  Consider-  share  being  just  under  the  7-ycar  ' 

Street  tips.  .At  current  market— j.  .-  ■  /  .u  I  '' 

,  .  .  fhe  earnings  of  the  company i average.  Ii 

close  Frida V.  April  22nd — of  63  .  -  j  .u-  i  '  , 

.  .  for  the  past  2  years,  do  you  think;  Company,  fnr  the  past  two  or 

.  tock  gi\  es  an  in  icate  .mc  o  something  better  in  the  wayithree  years  ha.s  been  carrying  .on  i 
approximately  4.6  per  cent  on  the  treatment  could  be  a  program  of  plant  expansion 

$1.90  a  share  in  regular  dividends,  _ u-  u  u  ■  j  ■.  ,  .  i 

.  'given  by  the  management?  which  has  involved  considerable  . 

and  extra  paid  on  account  ot  I9,i4  m /- r-  n/r _ _ _ i  .i.  -  ,  .■  :! 

N.G  C  — Montreal  :in  the  way  of  capital  expenditures. 

opeiations.  i  It  is  not  for  us  to  express  any  This  program  now  has  been  more  i 

With  dividend  paid  .Maic  2  st  „pj„jon  ,„,th  regard  'o  the  divi-'or  less  completed  and  productive  ] 
ast  regular  dividend.'  on  stock. policy  of  a  company  so  well  facilities  increased  thereby;  in  ad-i' 
were  increased  to  ,55  rents  a  share  ,,  Abitibi  Power  A-ldition  to  which  operating  econ-i! 

quarterly  from  $l..-)0  a  share  p^pg^  Ltd.  Nor.  as  a  matter  omies  hai’e  been  effected.  jl 

quarterly  which  has  been  paid  is  it  within  the  functions  i  At  recent  annual  meeting  share-  ' 

since  .September  1951.  ^  'nf  management  to  decide  on  divi-  holders  were  told  that  sales  for  ' 

In  7-.vear  period  1948-.i4  nct'pjp^^  policy.  Mr.  Ambridge.  when  the  first  2  months  of  this  year  I 
earnings  of  Inco.  after  all  charges.  ,^p  pppimd  to  the  query  regarding  showed  a  moderate  improvement!' 
averaged  aporoximately  .$3,40  a;p.,;^,jp,p„p,  policy  at  the  annual  over  those  for  same  period  of  1953!( 

share  In  same  period  dividend  meeting,  was  forced  to  respect  the  and  that  conditions  were  consid-  ' 

payments  averaged  $2..3,5  a  share;  ,.jghts  of  directors  of  the  company  ered  as  being  favoprahle  fnr  a 
which  means  that,  during  the  7:3,,  ,  body  to  reach  a  decision  cood  rate  of  housing  construction' 
year',  company  paid  nut  in  divi-  , hereon.  during  19,55. 

dends  and  extras  almost  70  per,  Abitibi  earned  the  $1.20  a  share  with  capital  expenditure  re-  , 

cent  of  net  earnings.  ! dividend  on  its  common  stock  quirements  on  a  reduced  scale. 

In  recent  years  substantial  ex- 1 more  than  twice  over  last  .year;  and  with  prospects  for  a  better 
pendituiTs  have  been  made  byi-qfi  ji  a  reasonable  assumption  year  earnings  wise  in  1955,  there' 
company  on  mine  development, , hat  operations  for  the  carrent  i.s  a  possibility  that  directors, 
and  on  plant  expansion  and  im-,ypar  «  il)  produce  some  further , might  see  fit  to  increase  the  divi-' 
provements.  Major  portion  of  this' increase  in  earnings  of  company,  dend  rate,  or  at  least  pay  an  ext;a  j 
expansion  program  now  appearsiThere  are  .seieral  influcnces'nn  account  of  this  year's  opera-! 
to  have  been  pretty  well  com-| which  should  make  for  a  better  tiors.  ' 

pleied;  and.  as  a  result  thereof,  year  in  the  way  of  earnings.  Dc-  _ _ _  _  _ 

production  faeilitics  of  company'mand  for  newsprint  remains  strong  Assistant  V  P  *S  I 

have  been  expanded  materially'and  there  ha\-e  been  evidences  "I  ‘  ‘  /"L  *  •'  I 

and  operating  economies  effected  improvement  in  market  for  pulpi  V.nCmiCalS  | 

Company,  it  should  be  remem-  and  fine  papers  .Again,  the  reduc-l  -^PP')it)tment  of  two  new  assis-; 
hered.  is  by  far  the  largest  pro-  tion  in  the  rate  of  corporation 

riiicer  of  copper  in  Canada  as  income  tax  provided  in  the  re-i  j  announc- 

ii'cll  as  being  the  dominant  fac-  cently  brought  down  federal  bud-  ,*"  — a  ' 

•  ,  1  11  ,  '  ,  ,  :  A  H  .Andersen.  Sha-, 

tor  in  the  worlds  nickel  supply,  get  should  mean  an  addition  trii„,,„.  i  •  ,  u  ■  ,  j  1 

J  7  .  winigan  Chemicals  technical  di-l 

.Additionally,  company  produces,  final  net  earnings  for  current  | rector  in  the  Montreal  head  office! 
a'  by  products  of  its  ore.  plat-  year;  and.  additionally,  sales  andjf')''  Pa^*  16  months,  and  Gwyn  ^ 

mum.  palladium,  cobalt  and  sev-  earnings  should  benefit  from  in-|®f"f°7',  fhree| 

,  ,,  ,  „  ,  ,  ,  .  ,  ,  !year.s  has  been  the  company  s  Eur-l 

era!  other  metals  Copper  market  dications  that  the  average  spread  opean  representative,  with  heari- 
has  been  strong  of  late  and  com-  betiveen  Canadian  and  U.S.  dol- ; quarters  at  Marlow.  House  in  Lon- 

panv  recently  was  able  to  in-  lars  is  likely  to  be  considerably 

....  ...  ,  ,  :  The  new  as.'istant  \-ice-presi- , 

crea'C  the  selling  price  of  its  narrower  this  year  than  last.  dents  will  continue  with  their' 
lickcl  nroduction.  Sales  and  earn-  In  the  light  of  the  foregoing,  we  present  duties  in  Montreal  anti' 

ings  for  current  year  should  bene-  would  question  the  advisability  of  '^ilil!!!!': _ ; 

fit  from  narrowed  spread  between  disposing  of  your  Abitibi  common ! 
Canadian  and  U.S  dollars  as.  of  today:  this  despite  the  fart  that: 

course,  the  great  bulk  of  ils  nickel  the  profit  offered  you  at  the  cur-  GET  RICH  OVERNIGHT 

.sales  and  a  considerable  proper-  rent  market  is  a  tempting  one,  , 

tion  of  it.'  copper  sales  arc  on  the  Were  you  to  sell  your  difficulty  through  INVESTMENTS?' 

U.S.  market,  .Another  beneficial  would  be  to  find  another  security  j  Forget  il  It  can't  be  rione.  Ura- 

mfluence  on  net  earnings  for  cur-^vhich  would  gii'e  vou  anything  titanium  and  bullium  make 

*  pleasant  reading  .  and  pleasant 
rent  year  should  be  the  reduction  like  definite  prospects  of  doing  drearhs.  But  long  after  any  specu- 

•  J  J  A*  Au  ai-  a  i.  lative  boom  rcachos  it«  usual  sorrvl 

in  corporate  incomp  tax  provided  better  than  .Abitibi.  imd.  there  will  remain  the  sound 

for  in  last  month's  federal  budget.  - 

1^  ‘ij*  IB  J  ;ccssiui  investors  today. 

Wf  iudgp.  in  \de'v  of  the  fact'Olillding  Produces  Thousands  of  investors  haN'e  been 

that  you  have  held  Nickel  for  '^hat  do  .vou  think  of  -he  stock 
some  .vears.  that  you  purchased  of  Building  Products  ^ 

tbe  stork  as  an  ini’estment;  in  growth  investment.  I  notice. m  read.  Its  authors  reflect  the  most 

the  light  of  this  fact,  we  cannot  that  -he  stock  gives  a  .vield  of  ■"  'he  entire  financial 

ee  why  you  should  consider  sell-  onl.v  a  little,  more  than  4  per  cent,  ^^Gerald  fo^ 

inj  despite  the  tempting  profit  I-'  ‘here  an.v  likelihood,  in  > our  entitled  Double  Dividends  '  Many, 

offered  on  your  purchase  price  atjopinion.  of  an  increase  m  the  divi-i^ub^ribers^jeU  us^h.s.^pithy.^down-j 

mdav's  market  You  are  obtain- dend  or  of  an  extra  payment  on  *‘mes  the  subscription  price  In  al- 

ooays  maixet.  lou  aie  ooiain  most  every  issue.  Mr.  Loeb  discusses! 

ng  a  very  generous  yield  on  your  fhc  shares"  i specific  securities  which,  in  his  iudg-| 

,  .  ‘  ,  on  r\n^ifo  nient,  have  characteristics  iustifyinzi 

onsinsl  purchase  price;  early  j  n.rs.— uua\^  a.  j  investment  or  soeculative  interest  i 

prospects  for  the  company  ap-  Considering  the  future  POten- ,  Mr.  _Loeb^ 

pear  promisinjs;  and  stock  should  tialities  for  Canadas  economy  andtto  make  profits  in  the  stock  market. ^ 
■in  better  m.arkctwise  granted  the'fhc  outlook  for  steady  growth  in  "^Eve^^^'moifth ^"thtr^ne w  ^ma^a'zme ! 
proper  stock  market  climate  over  population,  and  in  the  light  •’£  ThroSghoufT™"?unt%''a?i^ 

the  next  year,  ei’en  if  it  does  not  building  Products'  position  in  its  recommending  to  clients.  .A  separate! 

:o  to  100  field,  there  undoubtedly  are  long  y^"oTTeade?r  who'’°subm^^^^  dhemi 


Net  noo's  omit- 

Earn. ; 

Earn. 

ted) 

per 

t954T 

19311 

Share 

s 

S 

% 

Previous  Tolel 

6.35,427 

Imperial  Oil 

49*58,1 

47,98.1 

i.sa 

Nnrande  Mines 

9,m 

10,897 

4.42 

Cons.  Bakeries 

m 

307 

1.2* 

Can.  Ice  Mach. 

84 

79 

O.A*  j 

Gen'I.  Products 

225 

414 

2.25(C 

United  Steel 

83.1 

878 

1.27 

Photo  Engr’s. 

149 

147 

4.70 

Calgary  Power 

.1.387 

2.8.18 

2.72  J 

Mining  Corp. 

2.631 

2,783 

1.23  1 

Inspiration  M. 

8 

24 

N.  Dickenson 

318 

487 

n.lgtal 

Torbrit  Silver 

292 

28fd  0.09W 

Elder  Mines 

153 

lOfd  O.OS'rg' 

Hughes-Owens 

3,18 

253 

2.88(b 

Cons.  Glass  Ind, 

18 

40 

0.17 

Burns  S  Co. 

872 

1,080 

4.48(b 

Can.  Ing.-Band 

1,001 

1,04J 

.5.08 

Can.  Utilities 

1,390 

1.208 

1.04 

H-E  Securities 

817 

781 

0.34Va 

Canada  Iron 

2.360 

1.845 

3.37 

Atlas  Steels 

228 

87.1 

0.27  ‘ 

Anlhes  Imp’l. 

4.54 

518 

4.25 

Cons.  Textile 

27 

89 

0.10 

Monarch.  Knit. 

388  fd 

268fd  . 

H  Simon 

84 

107 

1.53 

Wood  Alexander 

79 

114 

1 

Prov’l.  Transport 

218 

4,5.S 

0.82  1 

Can.  Forgings 

72 

.109 

All.  Lambert 

12.5 

2.17 

l..i0  ‘ 

I.C.  Baking 

21.5 

171 

2.03 

Geo.  Wesloo 

2.342 

2,.10l 

2.84 

F  W.  Horner 

184 

188 

i.eifc 

Total  In  Da'e 
Change 

744,359 

733,07? 

-  1 .37'% 

'  Fiscal  yeara 
June  30th,  1955. 

ended  July 

31st, 

1954  to 

*  Fi.scal  years 

ended  July 

nst. 

1953  to 

These  debentttrm  hating  bten  told,  this  advertisement  appears  as  a  matter  of  recard  only. 

Sm  Issue 

$1,000,000 

G.  Tamblyn,  Limited 

(Incorporated  under  the  laws  of  Canada) 

Serial  and  Sinking  Fund  Debentures  Series  A 

$300,000  3H%  Serial  Debenture*  Series  A  maturing  $30,000  annuaUy  on  .4pril  1st,  1956  to  1965  inclusive 
300,000  4%  Sinking  Fund  Debentures  Series  A  maturing  April  Ist,  1975 

Trustee  I  (Thartered  Trust  Clompany 
A  copy  of  the  Prospectus  will  he  furnished  upon  request. 

Ve.  St  principals,  offered  these  Debentures,  subject  to  the  approval  of  all  legal  matter*  on  behalf  of  the  Companv  by 
Mestrs.  Robertson,  Lane,  Perrett  Frankish  &  Eatey,  Toronto,  and  on  our  behalf  bv  Messrs.  Landnau  &.  Deam,  Toronto. 


Cochran,  Murrav  &  Co.,  Limited 


June  .loth,  1954 
d )  Net  lou 
h'  On  "B"  stork, 
r'  On  rombinert  *'  and  B' 


A’etf  Issue 


$31,714,000 

THE  MLMCIP.\LITY  OF 

METROPOLITAN  TORONTO 


(Province  of  Ontario,  Canada) 

DEBEaMURES 

Non-Callable 


To  be  dated  May  2nd,  1955 


To  mature  May  2nd  as  shown  below 


These  Debentures  are  direct,  joint  and  several  obligations  of  The  Municipality  of  Metropolitan  Toronto 
and  of  the  thirteen  municipalities  comprisind  The  Municipality  of  .Vletropolitan  Toronto 

Principal  and  semi-annual  interest  No5ember  2nd  and  Ma>  2nd  payable  in  lawful  money  of 
Canada  at  the  office  of  the  Treasurer  of  The  Municipality  of  Metropolitan  Toronto,  in 
the  City  of  Toronto,  Ontario.  Coupon  debentures  in  the  denomination  of  SI. 000 
registrable  as  to  principal  only. 


Lejal  Opinion;  Clarke.  Swabey,  McLean  (S:  Ross  of  Toronto.  Ontario 


Offering  Prices 
Sinking  Fund  Debentures’ 


:o  to  100  field,  there  undoubtedly  are  long  y^"oTTeade?r  who'’°sub^^^^^  Jhemi 

-  :term  growth  possibilities  for  ^ 

Abitibi  P  &  P  company.  Nothing  spectacular  inithe  book.l  A  recently  added  feature 

,  ,  J  •  '.u  t  .u  u  1  1  .'dealing  with  Investment  Clubs,  is 

I  am  coming  to  you  for  ad  vice,  the  way  of  growth  can  be  looked  gaining  nation-wide  interest. 

on  what  I  ..hould  do  with  some  for.  but  a  steady  expansion  in 

hares  of  .Abitibi  Paper  Co.  which  mand  for  company's  lines  of  pro-  the  subscription  rate  (or  I.VVES-i 

,  ..  'TOR  IS  S5  per  year.  We'd  be  delighted' 

I  bought  last  year  and  which  cos!  duction,  'to  have  you  try  a  special  S-mopthsi 

me  le.'.'  than  .$20  a  share.  They  Sight  .should  not  be  lost  of  the  o.io,  yourl 

are  now  selling  at  around  $30  a  fact  fhat,  with  a  decade  of  ex-:'^*'’*®  ^nd  address  and  clip  u  to  this 

,  .  .  ,  ,  ad  Send  it  to  us  with  $2. 

'hare  and  I  have  been  u-ondering  tremely  actii’e  residential  con-:  This  may  prove  to  be  the  soundest ' 
v'hether  or  not  I  should  sell  them  struction  behind  us.  it  is  a  reason-  investment  you  ve  fvrr  made  j 

and  take  my  profit.  The  yield  to-  able  assumption  that  the  next  year  INVESTOR 

day  is  only  about  4  per  cent  and  or  two  may  bring  something  ap-  The  Guide  to  Timehj  Invr.stma' 

I  noticed  that,  at  the  recent  an- 1 proaching  a  temporary  .saturation’’’''’  Bmidway  New  VorW  3«. 


Principsl 

Interest 

Maturing 

Offerin; 

■^’ield  to 

Amount 

Rate 

May  2nd 

P.'ice 

Maturity 

$  232,000 

3^0 

1961 

Sold 

— 

190,000 

3^0 

1962 

Sold 

— 

4,168.000 

3^0 

1965 

99 . 25 

3.09% 

683,000 

1970 

9().on 

3.34% 

1,162.000 

1971 

98.75 

3.35<*’o 

1,694.000 

1972 

98.625 

3.36% 

16,299.000 

1975 

99 . 50 

3 . 54t; 

4,646,000 

1985 

100.00 

3.75^0 

I  Member; 

The  Inttstmenl  Dealers' 

II  Assecistien 

I  Canada 


Equity  Financing  . . . 

Key  to  Corporate  Strength 


MTien  the  right  market  conditions  are  in  evidence  a  growing 
company  should  give  particular  attention  to  the  terms  on  which 
additional  common  shares  can  be  issued.  The  special  advantage  of 
equity  financing  is  its  flexibility.  If  business  turns  slack  no  fixed 
charges  on  current  income  have  been  assumed.  If  sales  grow 
steadily  and  enlarged  plant  facilities  and  increased  working  capital 
prove  to  be  needed,  the  additional  equity  provides  a  base  from 
which  capital  can  be  raised  by  other  methods  and  at  lower  cost 
than  would  have  been  the  case  without  it.  Done  in  advance  when 
terms  are  favourable,  common  stock  financing  can  be  a  major 
factor  in  the  future  of  any  company. 

As  originators  of  new  securities  for  ihirty-four  years,  we  are  able 
to  offer  expert  counsel  on  every  step  in  raising  capital  through  the 
sale  of  common  shares  or  senior  securities  as  the  case  may 
warrant.  Confidential  inquiries  are  invited. 


Gairdner  8  Company  limited 

360  St.  James  St.  West,  Montreal 

HArhour  S2S2 

Toronto  Kingston  Quebec  Calgary  tancouver 

Hamilton  Kitchener  London  Fximonton  Winnipeg 
New  York 


Prices  quoted  "and  accrued  interest" 

Instalment  Debentures 

$1  ,968.000  3%  Instalment  Debentures  maturing  May  2nd.  19,'6  to  1165  have  been  sold. 

672,000  Instalment  Debentures  maturing  May  2nd.  1956  to  1975  have  been  sold. 

*The  by-law'  under  which  these  Sinking  Fund  Debentures  are  issued  pros-ide  for  4n  annual  sinking  fund  deposit  which, 
with  estimated  interest  at  3'’e  per  annum  calculated  yearly,  will  be  sufficient  to  p,iv  them  in  full  at  maturity. 

We,  as  principals,  offer  these  Debentures  subject  to  prior  sale  and  change  in  price  if.  as  and  when  issued  by 
The  Muniapality  of  Metropolitan  Toronto  and  accepted  by  us,  and  subject  to  the  approval  of  Counsel. 

It  is  expected  that  definitive  Debentures  will  be  available  for  delivery-  on  or  about  May  19th,  1955. 

A  circular  dcscribini  this  issue  will  he  sent  upon  "equesl. 


Dominion  Securities  Cerpn. 
Limited 

Mills,  Spence  &  Co. 

Limited 

Harris  &  Partners 
Limited 

Burns  Bros.  &  Denton 
Limited 

James  Richardson  k.  Sons 


R.  A.  Daly  Co. 

Limit^ 

Deacon  Findley  Coyne 
Limited 

Walwyn,  Fisher  &  Co. 


Beatty,  Webster  &  Company 
Limited 


Wood,  Gundy  A  Company 
Limited 

Bell,  Gouinlock  k  Company,  ] 

Limited 

Gairdner  k  Company 
Limited 

W.  C.  Pitfield  k  Company. 
Limited 

W  ills,  Bickle  k  Company 


Dawson.  Hannaiord 
Limited 

Matthews  k  Company 


A.  E.  Ames  4  Co. 

Limited 

Royal  Securities  Corporation 
Limited 

Equitable  Securities  Canada 
Limited 

Cochran,  Murray  k  Co., 
Limited 

Greenshields  4  Co 
Inc 

Fry  4  Company 


Wisener  and  Company 
Limited 

Faircleugh  Co* 
Limited 


Harrison  4  Company 
Limited 

Charles  H.  Burgess  4  Company 


J.  R.  Meggeson  4  Co. 
Limited 


McLeod,  Young,  Weir  4  Company 
Limited 

Nesbitt,  Thomson  and  Company, 
Limited 

J.  L.  Graham  4  Company 
Limited 

Midland  Securities  Corpn. 
Limited 

.Anderson  4  Company 
Limited 

Bankers  Bond  Corporation 
Limited 

Ross,  Knowles  4  Co. 
Ltd. 

Bartlett,  Cayley  4  Company 
Limited 

Flemming  4  Company 


A  p^il  iind,  1953 


4-poster  TRUCK 


NO  FINER  WHISKY 
IS  MADE  IN  CANADA 


FLYING 

FIGURES 

cut  business 
costs 


CANADIAN  WHISKY 
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Trans-Canada  Keeps  Planning 
As  Permits  Extension  Granted 


FINDING  INVESTMENT  VALUES 


Nominated  Choirmon 


year  period. 

At  $8  a  share,  we  undoubtedly 
have  here  an  uncommon  value  in 
|foday'.s  mining  market.  One  year’s 
profit  should  suffice  to  repay  tail 
debt.  Moreover,  this  mine  is  just 
in  the  initial  stages.  Operations 
arc  expected  to  start  next  month, 
and  both  the  size  of  the  earnings 


and  the  strength  of  the  backers 
woud  tend  to  indicate  that,  with 
imagination  and  some  luck,  this 
1  could  in  time  become  a  really  big 
operation.  The.  plant  can  be  ex- 
panded  easily  if  ore  availability 


Growth  Stock —  V 


warrants  it. 

There  arc  other  mining  situa 
tions  with  similar 


A  'Growth'  Mine  —  Campbell  Chibougomau  .Mines  Ltd 


CaLwry  —  KNlrnsion.*?  of  its  prr-  Canada  linp  is  built.  The  remain- 
xnifs  to  finance  construction  and  ing  $6,720.81)6  has  been  spent  on 
export  natural  gas  from  .Mberta  engineering  and  other  work  re- 
have  been  granted  Trans-Canada  lative  to  the  overall  construction 
Pipe  Lines  Limited  hv  the  .Mberta  program. 

Petroleum  and  Natural  Gas  Con-  Details  of  transportation  and 
servation  Board,  the  pipeline  eom-  customs  clearance  for  construction 
pan.y  announced  this  afternoon.  materials  have  been  arranged  for 
Trans-Canada  has  asked  for  the  both  western  and  eastern  sections, 
extensions  in  view  of  its  inability  Material  and  equipment  specifica-| 
to  complete  financing  of  the  $3, iO: tions  for  line  pipe  and  stations  are 
million  pro,icct  by  .4pril  .30th.  jcssentially  completed. 

Under  the  extensions  granted  by|  ..\  survey  has  been  made  by 
the  Board.  arran,cement.s  for  fin-jBcchtel-Mannix-Hester— the  com-1 

named  to  supervise  the  de-; 
engineering  and  construction | 
’  —  of  manufacturingi 


ingredients 


By  S.  A.  JARISLOWSKY  and  J.  J.  BROWN 

Igamau  area's  chief  business,  and  ore.  Campbells  ore  is  no 
since  Campbell  is  the  largest  minejcomplicated 
it  is  obvious  t'....'  '' 

somethini 


more 

i  —  piossibly  simpler  — 
that  but  to  be  conservative  we  may 
guess  operating  cost  for  Campbell 
property  at  sa.v  $9  per  ton.  _  '  ' 

!uch  heavy  account  the  somewhat  longer  rail 
haul  to  the  Noranda  smelter. 

---p,  in  We  therefore  have  $13  of  oper- 
to  Campbell,  ating  profit  per  ton.  Based  on  the 


alwa.vs  stay’  is  an  old  saying  in 
the  north.  More  fools  are  parted 
from  their  money  b.v  mines  than 
by  any  other  investment  area.  The 
list  of  large  Canadian  mines  pay¬ 
ing  steady  dividends  is  pitifully 
small.  'Y'et  the  number  of  ’mining' 
stocks  listed  on  the  Toronto  Ex¬ 
change  is  greater  than  any  other 
investment  classification. 

For  evcr.y  mine  that  succeeds, 
hundreds  fail.  Many  of  thc.se  have 
a  more  active  life  as  stocks  than 
as  mines.  There  is  no  doubt  that 
the  man  in  the  street  takes  on 
risks  no  large  mining  corporation 
would  assume,  even  though  it  has 

millions  in  cash  available.  port-import  Bank  of  Washington 

.lust  now  we  are  enjoying  a  granted  Campbell  a  $.3.6  million 
•giant  mining  market’  in  Canada  credit  to  finance  the  mill  and  pro- 
once  more.  These  mining  mar-  auction  equipment.  j 

kets  come  and  go.  When  the.y  are  with  a  little  sfudv.  all  of  the 
in  progress  it  seems  that  everyone  above  factors  could  lie  learned  by' 
15  discovering  a  lar^e  mine.  Stocks  most  nninitietrd  investor- 
20  up  like  the  noise  level  at  a  ic  in  n 

wild  party;  at  the  end.  the  after- 

effects  feel  like  a  severe  hang-  i. 

over.  We  have  always  been  sur-  fhincc  ^inShp^ffr^t  niace  the  mine 

prised  that  the  geographical  focus 

of  the.se  orgies  is  iemperate  Tor-  ton  mill  right 

onto.  Perhaps  mining  speculation,  o.--' The 

like  alcoholism,  is  a  subtle  form  [  net  eJu-  0^1^11^ 

of  mental  disease  capable  not  only  of  builrting  a 

The  back  of  the  mining  refer-  ‘’“7^rn''a''nc;s"Vhird  "h^^ 

or^de^funct ‘^m^ine-'^  The^  group  mult  ha^e  felt 

of  defunct  mines.  The  safety  ^  jj  .share  represented  a 

depo.^t  boxes  of  many  once  proud  to  permit  very 

fvPth  ^wnrtMesli^^hal^P^eertffie^^^^  ’’^'  ge  capital  gain,  othei'wi.se  they 
^^***^**^^\?^'  wouldn’t  have  paid  out  hard  cash. 
Foitunes  ha\e  been,  and  can  be.  Moreover,  pro.iuction  costs — in 
made  in  mining,  but  we  believe  pf  ^ 

the  public  has  lost  far  moie  than  time— seemed  sufficiently 

it.  Hill  ever  make.  Folly,  like 

hope,  spiing.s  eternal  in  the  (bese  costs  considerably, 
human  breast.  .  u  •  1 

lo  get  a  little  more  technical 
*•*  "•*  **•  we  can  point  at  ore  grade  and  re¬ 

in  spite  of  all  the  above,  how-  serves.  The  grade  of  3%  copper 


in  the  area, 

Campbell  must  have 
very  significant  on  it: 
in  order  to  justify  si 
public  investment. 

Further  proof  can  be  seen 

three  items  peculiar  t,.  - - - _ -  •  . - 

The  first  is  the  fact  that  the  de-  1700  ton  mill  operating  ,320  days 
velopment  group  ^k  up  2.200.000|a  year^  we  arrive  aj^an  annual 

...  is  unique  in  Canadianlof  some  $7.1  million.  A  maximum 
history.  One  must  surrniso|of  1  10  of  this  will  accrue  to  Mer- 

Mines  as  a  royalty. 
Next  there  i.s  the  factjConsequently  Campbell  will  re- 
that  the  company  wai 


This  takes  into 


April  .30th. 


.■\  survey  ha; 


....  . .  arrangements  1 

ancing  the  construction  of  the  pro-  pany 
ject  must  be  completed  by  October  .sjgn. 

31st.  19,35:  construction  of  the  of  the  line  .  .  _ _ 

2.230-mile  pipeline  is  to  begin  no  facilities  and  sources  of  supply  for 
later  than  June  30th.  1956:  and  re-  pipe,  valves,  and  equipment  in  the 
moval  of  natural  gas  from  the  pro-  United  Kingdom  and  Europe.  Let- 
vince  shall  be  on  or  before  Do-  of  intent  were  i.ssued  and  ac- 
cember  31st,  1956.  cepted  by  three  United  States  mills 

Practically  all  of  the  engineer- Lnd  one  United  Kingdom  mill  rc- 
ing  work  for  the  construction  ofl^p^ving  space  for  257,000  tons  of 
the  first  .section  of  the  line  from liipp  pipe,  and  letters  of  intent  have  - 
Alberta  to  Winnipeg  and  south  tojbeen  sent  to  successful  bidders 
Emerson.  Manitoba,  has  been  com- Lp.ginp.  compressor,  and  valve  re-  '' 

pleted.  Trans-Canada  announced. Iquii-pnients. 

coincidental  announce-!  q-rans-Canada  also  reviewed  the 

ment  f’.'om  the  .-Mberta  Petroleum'  - 

and  Natural  Gas  Conservation 
Board. 

The  compan.v's  statement  was 
the  first  official  prog’'css  report  of 
the  actual  work  completed  to  date 
to  build  the  pijx'line  which  wilL 
carry  Alberta  natural  gas  to  thr ' 

Toronto  and  Montreal  areas  vi; 
an  all-Canadian  route,  with  ; 
branch  line  from  Winnipeg  soutr 
to  supply  gas  to  the  Minneapoli: 


IXCIBTIONALLY  STURDY 
WITH  CENTRE  BALANCE 
.  WHEELS  FOR  EASY  TURNINO 

Made  of  No.  I  grade  birch  or 
maple,  with  Iron  parts  painted 
moss  green,  this  truck  balances  on 
centre  wheels  and  can  be  turned 
In  a  truck's  length.  Available  with 
I  ono  or  two  casters  ot  each  end. 
Platform  measures  2'  x  4'.  Choice 
of  cost  iron  or  rubber  wheels. 
Foirbonks-Morse  has  a  complete 
BK  line  of  trucks,  available  through 
ony  of  the  16  F-M  branches 
ocross  Conodo. 

16  Branches  across  Canada  . . 

r  M  .t4 


Ivelopmont  group  took  up  2.200.000  a  year,  - 

j.shares  at  $1  each.  For  an  improycn|profit  before  taxes  and  write-offs 
mine  this  '  ^ 

minin,.,  - - - -  -  . 

that  these  people  knew  what  the.v  rill  Island 
were  doin;  *'  '  ”  '  ““  '  ‘  '' 


_  _  - . . .  able  to  signjtain  some  ^.4  million. 

a  eontract  with  the  U.S. 


Stowell  Screw  Co.  Ltd.,  who  has 
been  nominated  chairman  ot  the 
iQuebec  Division.  Canadian  Mami- 

''  ' - s'  .-Xssociation.  H.  McD 

[SP.-\RKS.  vice-president.  Irsdus- 
Itrial  and  Public  Relations.  North- 
iern  Electric  Co.  Ltd.  has  heenj 


what  le.ss  than  $2  a  share  on  the 
3,300,000  shares  outstanding. 

Each  cent  increase  in  the  price 
of  copper  will  increase  profit  by 
some  10  cents  a  share,  so  that  ai 
the  current  price  of  copper  a 
profit  of  some  $2.40  per  share  be¬ 
fore  taxes  and  write-offs  should 
be  po.ssible.  The  company  should 
not  be  taxable  for  the  normal  .3- 


ITop  Executive  Changes 
{Anaconda  Amer.  Brass 

'  annual  meeting 
and  directors  of 
rican  Bra.ss  Ltd. 
0  on  April  18th, 
chairman  of  The 
Co.  (with  head 


ural  Gas  Company,  ot  Omaha,  for 
jeth  sale  to  if  of  natural  gas  at  the 
'rate  of  100  million  cubic  feet  daily 
iduring  the  first  year;  150  million 
Icubic  feet  daily  in  the  second  and 
i subsequent  years,  with  provisions 
for  increasing  the  supply  to  300 
Imilli-nn  cubic  feet  daily  if  addi¬ 
tional  gas  becomes  available. 

The  contract  with  Union  Gas 
■Comp.my  of  Canada  Limited  for 
the  (icli^•cry  of  .-Mberta  gas  for  20 
years  at  a  rate  of  10.5  billion  cubic 
feet  the  first  year,  increasing  one 
i  billion  cubic  feet  each  year  there¬ 
after.  with  total  deliveries  over 
I  the  term  of  the  contract  to  reach 
approximately  300  billion  cubic 
feet. 

Trans-Canaria  expects  to  com¬ 
plete  shortly  a  contract  with  Con¬ 
sumers’  Gas  Company  of  Toronto, 
.and  negotioations  are  actively  pro¬ 
ceeding  for  the  sale  of  natural  gas 
by  Trans-Canada  in  Regina.  Win¬ 
nipeg.  Ottawa.  Montreal,  and  sev- 
ei'al  smaller  centres  along  the 


at  New  Toror 
H.  Quigley 
I  .\merican  Bra: 
jijUices  in  Waterbary.  Connecti¬ 
cut'  announced  the  election  of  J. 
S  Vanderploec  <  formerly  vice 
I  president  and  managing  director' 
as  president  of  the  Canadian 
company.  Mr.  Quigley,  former 
president,  assumed  the  newly 
created  post  of  chairman  of  the 
board.  W.  M.  Moffaft.  executive 
vice  president  of  The  .American 
Brass  Co.,  was  elected  a  vice 
nresident  of  .-Vnaconda  American 
R’-a-^s  Limited.  .Tohn  Coe.  Jr., 
r-csident  of  The  American  Brass 
Co.  is  also  a  vice  p'-esident  of  the 
Canadian  company,  i 

In  addition  to  four  plants  in  | 
Waterbary,  The  .'Xmerican  Brass; 
Compai'v'  ha.s  mills  in  Ansonia ; 
and  forrington.  Connecticut;  | 
Kenosha.  Wisconsin:  Buffalo  and 


• . .  that  for  the  larger  companies  the 
most  economic  and  flexible  manner 
of  funding  a  Pension  Plan  is  the 
Trusteed  Basis. 

. . .  that  the  technique  of  investment, 
administration  and  trusteeship  of 
Pension  Funds  is  of  vital  importance 
to  the  success  of  every  plan. 

. . .  that  the  employer  and  employee 
alike  are  best  served  by  a  corporate 
trustee. 


Expansion  Theme 
N.Y.  Life  Meeting 


Toronto. —  Continued  expansion 
of  the  Canadian  Departme-.t  was 
the  theme  of  a  nationa'  branch 
managers  meeting  held  Saturday. 
April' 16,  in  the  headquarters  of 
f'e  New  'York  Life  L'.surance  Co. 

hc'T. 

Frederick  Wade.  C  L  U  .  field 
vice-president  of  the  com.pan.v 
conducted  sessions  at  the  meeting 
which  dealt  with  development  of 
a  greater  organization,  anticipated 
increases  in  personnel  and  the 
establishment  of  additional  offices 
and  branch  offices  throughout 
Canada  during  1935  and  1956.  Mr, 
Wade  pointed  out  at  the  meeting 
that  ■•increased  Nf.\'  York  Life 
b”,.=ir.ess  in  Canada  is  ..aralieled 
by  increasing  New  York  Life  in¬ 
vestments  in  ou:  country.  These 
row  include  such  leading  Cana¬ 
dian  cofipanics  as  Im.pcrial  Oil 
Ltd..  Aluminum  Co  of  Canada- 
Ltd..  Beil  Telephone  Co.  of  Canaria  . 
l,rd .  Inter-provincia'  Pipe  Line 
Compai  v  a""!  Trans  Mountain  Oil 
Pipe  Line  Co  ' 

Reports  to  th''  m'^ering  revealed 
tha‘  t'r  exp=nsr-n  vhtch  really 
became  e',-;her.;  ear'y  in  1954  was 


Seven  Billionaire 
Life  Companies 


Our  fxperienced,  full-lime  Pension  Division  Staff 
is  a!  your  service  to  provide,  pension  planning; 
information  and  advice  uit/ioul  obligation. 


Toronto.  —  Five  Canadian  lifej 
insurance  companies  had  morej 
than  $1  billion  of  business  in  forcej 
in  Canada  at  the  end  of  1954.1 
according  to  the  Canadian  Life; 
Insurance  Officers  .-\ssociation. ! 
There  were  also  f.vo  United  Statesi 
companies  Canadian  business  of!; 
which  was  in  excess  of  this  fig 
ure.  I 

.Ml  the  eomnanies  included  in; 
this  category  are  long-established, 
institutions,  the  oldest  having  been 
incorporated  .over  a  hundred 
years  ago.  The  ages  of  the  other  ; 
four  Canadian  compa.iies  range" 
from  64  to  90  years,  while  two'' 
United  S'ates  companies  com-l] 
m.enced  operations  in  Canada  83': 


I  On  the  basis  of  30  cents  a  pound 
for  copper  and  $35  an  ounce  for 
gold,  we  can  calculate  approxim¬ 
ate  earnings.  At  these  prices,  the 
ore  is  worth  about  $22  per  ton. 


Montreal  Trust 


I  Operating  costs,  of  course,  can 
jonly  be  conjectured.  The  railroad 
iwill  lower  costs  appreciably,  and 
jit  may  be  best  to  assume  its  oper- 
.ation.  One  way  to  arrive  at  oper- 
jating  costs  is  to  use  those  of  com¬ 
parable  mines.  East  Sullivan  is 
probabl.y  as  comparable  as  any. 
and  it  is  an  extremely  efficient  j 
operation.  Its  costs,  at  full  capac¬ 
ity.  average  around  $8  per  ton  of  | 


Company 

MO.NTREAL  •  C.4LCARY  •  EDMONTON  •  HAtlTAX 
TORONTO  •  VANCOUVER  •  VICTORIA  •  WINNIPEG 
SAINT  JOH.N,  N.B.  •  REGINA  •  ,  QUEBEC,  P.Q. 
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'discovered 


Mfrr  s  tllP  familiar  lilflr  Lraet 
that  fi  iipon  ^ on  ^\hrne\f-r  tliprp'a 
a  financi.rl  do'ilu  ip  ^ollr  mind  .  .  . 
or  a  bank  ing  or  trade  problem  that 
rreds  frriiniral  allf-nfion.  R“Mare 
ibe  Bu-iii'  --  Ouandary.  fir  ua-trs 
jour  time  and  tiionev.  '\'oii  ean’t 
oiiiil.ire him.  ^'oucan’l  ignorpbim. 

Hut  \  ou  rnn  call  in  voiir  Rank 
of  Nova  Seotla  manager.  Jlc'i  an 
r.xpcrt  I'illi  Oiiandanes  .  .  .  been 
'‘liquidating  them  for  veari.  The 
Bank  be  represents  lias  built  a  re¬ 
putation  as  a  Oiiandary. tamer  .  .  . 
and  asan  alert  counselor  Mho  k  non  a 
bow  to  keep  Oiiandaries  out  of 
executive  office-.  How  is  it  done 
Bv  being  on  the,  ipot  sniiIi  exact 
inforinatiou,  complete  banking 
facililie‘.  rears  of  experience  and 
the  helpful  appioach  you  expect 
from  The  Bank  of  .Nova  Scotia. 

N’ext  lime  a  Quandary  gives 
you  pau^e,  rail  in  your  H.N'.S 
manager.  \  oii'H  fmd  he’s  a  good 
m.Tii  to  know  .  .  .  and  lo  keep  in 
touch  villi. 


w/HAT  a  man  will  seldom 
”  openly  say,  he  will  often 
openly  do.  Unasha.medly  he 
will  be  seen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


CAN  BANK  OF  roMMKRtE 


=ell  at  $8 
‘  will  at- 
en  at  $8 
rcpre.ccnf 


jing  a  cousin  of  a  director'’  Again 
jthe  answer  is  simple.  Taking  the 
general  faetor.s  first,  there  are 
three  major  points  that  spotlight 
the  Chibnugamau  mining  district 
Thr  first  i.s  the  HO-mile  road  built 
into  thr  district  by  the  Province 
of  Quebec.  .Second.  Hydro-Quebec 
jis  building  an  140-milc  power  line 
Finally,  the  Canadian  National 


Such  a  man  will,  admit  the 
virtues  of  THE  ENSIG.N.  He 
admires  it.  He  wisnes  it  well. 
But  he  does  not  read  it.  He 
tray  even  think  that  by  co.m- 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 


BANK  OF  NOVA  SFOTIA 

.1.  P.  Troy  has  hpen  appointed  manaspr, 
Black’s  Harbour,  .N.B.  I 

fo  he  f9ecount;»nt.  George 
Street,  Moncton,  \.B. 

T.  Blocks  to  be  arrounfent.  K^jmloops, 
B.r. 

•I.  G.  Trauh  fo  be  arrountant.  South' 
Kdmonron.  Alta. 


A  “storehouse”  of  information,  this  rapidly  spinning 
cylinder  is  known  as  a  magnetic  drum.  It  is  the  vital 
unit  of  one  of  the  latest  cost-cutting  electronic  devel¬ 
opments  for  business  .  .  .  IBM’s  “650.” 

In  less  than  ninety  seconds,  a  businessman  can 
“fire”  onto  its  surface  as  many  as  20,000  figures— all 
of  them  important  to  his  business.  The  machine  then 
can  refer  to  these  figures,  replace  or  era-se  them  in  a 
tiny  fraction  of  a  second. 

'The  “650”  is  an  electronic  file  for  business  data 
that  also  does  its  own  file  searching  and  processing 
of  the  data,  including  the  most  complex  calculations, 
at  tremendous  speeds. 

By  eliminating  the  need  for  so  many  paper  records 
and  by  consolidating  accounting  routines,  the  “650” 
reverses  the  trend  to  increasing  paperwork  in  busi¬ 
ness.'  It  increases  the  automatic  production  of  bills, 
statements,  notices,  checks,  payrolls,  reports,  analyses 
and  other  accounting  information.  The  result: 
LOWER  business  costs. 


An  odd  ides — that  truth  is  less 
exciting  than  half-truth!  THE 
ENSIGN  is  always  ‘exciting’, 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  w-riling  i.s  far  more 
exciting  than  journalese. 


Try  THE  ENSIG.N  and  you  will 
soon  feel  its  distinct  character. 
You  will  know  that  you  are 
subscribing  to  a  fine  news¬ 
paper. 


•  )i)iir  Pnnoor  in 
Helping  Cnnriila  Crniv 


THE  ENSIGN 


Canada's  National  News  Weekly 

425  St.  Sulpice  Street 
Montreal,  P.Q. 


General  Offices:  41  King  St.  West. 
Toronto 

New  York  ;  37  Wall  St. 

London,  Lug.  108  Old  Broad  St. 
Over  400  Rraneb-s  in  Canaria  and 
abroad  villi  rorrr-iponrienis  wher¬ 
ever  men  trade.  .No.  o-4 


World’s  Leading  Producer  of 
Electronic  Accounting  Machines 


international  business  machines  company  limited,  don  mills  road,  TORONTO  6,  ONTARIO 
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>%  I*.  ^  .  shares  at  20  cents  per  share  dueiwith  marketable  value  of  $221,000. 

Tesrern  Vll  news  tp^wnlirct  CmiI  I  Aror^r^l'lc  April  H,  1955.  There  are  3.990,006 iCun-ent  liabilities  totalled  $65,820 

X^II  WW*  l%w^^wl  1^  shares  outstanding  and  9.994  including  $55,000  secured  demand 

Substantial  Financing  Expected  For  Oil  Industry  ^eor  of  Large  Scale  Growth 

ralo'arv _ AnntVipr  hitr  wilrlrnt  o-ns  wpII  nnrtVi  nf  tho* - — - - Calgary  —  Annual  report  of, were  gas  wells.  Important  among  Vancouver  —  \nniial  renorf  of  ber.  1954  as  consideration  for  loan 

— Anorner  nip  Wimcar,  jra.s  we  I  norin  01  tne  _  Royalite  Oil  Co.  Ltd.,  reflects  a  ithc  new  company  discoveries  of  *400000  and  10  000  acres  of 

ort  St.  John  area  in  the  B.C,  Peace  River  block  has  come  in  the  air  that  while  Washington  of  the  well  IS  Hudsons  Bay-Stano*  year  of  unusual  growth  in  all  |the  large  gas  distillate  well  in  the  I  f  *1^770  B  C^  la  As  a  bonu.s. 

1,  hiphliphtinp  the  .steadily  increa.sinp  proven  pas  re- may  not  yet  know  what  to  bo  l*nj?  N”-  lO-  phases  of  company's  operations.  lElkton  area  «bich  tested  at  an  received  100.000  West 

_  ••  ,  •  i  '  ......  Te.st  of  4,239  to  4..13H  teet  gave  o„eratins  revenue  from  a  soiirces  onen  f  ow  notent  a  of  .30.000.000  cqmparea  "iin 


lubstantial  Financing  Expected  For  Oil  Industry 


Royalite  Oil  Co.  Reports 
Year  of  Large  Scale  Growth 


Calpary — Another  hip  wildcat  pas  well  north  of  the*' 


lerves  of  that  district.  about  oil  import.s.  condUions  wm  7ouT  mi;rutes"lt‘T.600.M5  flTeT  orcI^peV  . •  .  ,  „  , 

The  latest  flow  is  from  the  Alaska  Hiphway  No.  1,  70  become  ripe  for  a  development  cubic  feet.  At  last  report  the  well  I  ^.j,h  $8,539,969  for  19.53.  A  portion  I  barrels  of  distillate  per  million 
,iles  north  of  Fort  St.  John  «nd  brought  10  million  cubic  boo„  rrop.r.teo.  ,hi.  |o,  ,h,^  Urc.  i„c,r^  tort  '.rS”'.,  frtiSrtlnr''” 

eet  per  day.  It  IS  a  Canada  Southern  development.  year.  «  ,  ioori^oon?  o^  RLahte  ^?w^^  Saskatchewan  Output  - 

A  company  official  predicted  the -  - -  'AAcmil  Pct.  LOSS  the  Saskatchewan  refining i- .  i  ,  .  ■ 

-ell  will  be  capable  of  produc-  cring  system  of  the  We.stCoast  Canadian  Bishop  Oil-  Ltd.,  hasi  ,,  p  .  land’  marketing  organization  ac-  ma^rklt  rS^ementfof  „ 

more  .h.n  50  rnmionoubio  toot  uo„™„si„„  piprtino.  Thi,  lino.  “IfTho"  XtinV.  KSSh  ijflfSt  Half  Greater  .Slooo„t‘5  THE  OTT.  MARKET 

day  after  acidization.  He  added  final  approval  of  which  is  ex-  a  360-acre  lease  in  the  Pembina  -  Uivity  in  all  phases  of  Royalitc's  od-^o-c  177,900  X  XI -l-i  X  Xj  ItX/^XX  XV.  Xj  X 

lat.  while  further  drilling  is  pected  soon,  will  supply  gas  in-  o>>field  of^AJberta.  is  flqwin^g  _at|  Merrill  Petrolcurns  Ltd.  reports  production,  refining  an  markcting:"^‘^'"^"®if^"„^™^^^^^  _ _ _ 

ontemplatcd  in  the  discovery  area  ipally  to  markets  in  Washington  picUon%°f  the  well^’l  d'l?\aycd°'^j|momV%eHod*^Sd  De  earned  $792,164  net  af- Traneoct.on*  on  Toronto  Stock  Exehonge 

h  the  99.360-acre  tract,  wholly  and  Oregon  as  well  as  southwest-  least  a  month  by  a  current  road  3]^  19,74.  as  compared  with  a  net  ter  all  charges  compared  wiifi|I^°”  shaie  of  stock  outstanding  Transoctions  on  Toronto  Stock  Exchange 


Maygill  shares. 


THE  OIL  MARKET 


n  British  Columbia.  ban  in  the  Pembina  area.  loss  of  $268,522  in  the  six  months  $761,784  in  19,53.  The  Company’s  I J 

T  ,,  ,.  ....  Canadian  Bishop  Oil.  Ltd.,  is  a  ^nded  June  .30.  19,54.  Company’s  working  capital  increased  byiijo,iri'  hvdrorarhnn  .rcprvrs 

In  the  meantime  similar  im-  wholly-owned  subsidiary  of  Bishop  fig^gj  g^d  ha.'  been  changed  $673,606  and  the  net  investment  in|n,oIl  p,  imnno  mhir  foot  nf  nat, 

_ n  i  Cnmnanv-  The  narent  com-  , .  _ t _ _ _ _  _  *00  an,i  n.7n  _ _ well  as  luu.uini  CUDIC  leet  01  nail 


wned  by  Canada  Southern  Pe-  ern  British  Columbia.  ban  in  the  Pembina  area.  (loss  of  $268,522 

T  v.=.,o  Canadian  Bishop  Oil.  Ltd.,  is  a'r.nded  lime  30 

oleum  Limited,  no  plans  ha  jj^  meantime  similar  im-  wholly-owned  subsidiary  of  Bishop  fiscal  vear  end 

pen  finalized.  Expectation  is  that  pressive  developments  are  going  on  0*1  Company.  The  parent  com-  December  31. 

down  dip  fiom  Ala.ska  High  western  Canada,  as  far  as  both  terest  in  Washington  County.  Co- 

•ay  No.  1,  in  an  cffoit  to  Pick  g^^^^  gg^  g^.^  concerned.  lorado,  has  been  abandoned  as  un-igji^  barrels  in 


^jmon  share  of  stock  outstanding! 

[there  arc  approximately  18  not; 
“  barrels  of  proved  crude  oil  and 


Transactions  on  Toronto  Stock  Exchange 

(Closing  qiintationsi  April  26.  1955) 

High  Lrow  Close  I  Sales  Stock  ,  h 


December  31.  fixed  assets  was  $33,594,070.  a  gain| 

Net  interest  in  production  for, of  $11,787,818  over  1953.  Dividendsi 


eep  •  level  Missi^ippian  known  field  extensions  have  L’f  the  Cretaceous  sand,  and 


SucUve  at  a  tota^  h^rrels  in  last  half  of  1953,  :dividends  at  the  rate  of  .5V4 V  on -gj^Vl  gas  sales 

4^87  fc^ The  ^enlCre  wls‘ a  tesi  Cnido  oil  .sales,  less  royaltie.s.  to-  he  $a  ‘^Vall  representing  increases  ove 


rtiiu  AIIUWII  litJlU  t.AiuUMUli;5  UdVC  01  me  L^reiaceous  Sana,  anu  no  "  .  . . r  _ _  -.1  tnlal  a«:c^>fc  inpr^aenH  hv  tl7  ftfti 

■ermo-Penn  formations.  ^g^,  ^un-  Jirthcr  development  ^  anUci-  S,, 107,772.  ‘  '  and  amounted  to  $47,366,842  at  the|^j^«oyfte’.^  refinmg  c^pacit; 

After  encountering  gas  at  a  dreds  in  recent  weeks,’ with  many  section  21  Township  1  Current  a.s,sets  amounted  to  year  end.  and  now  stands  at  H, 500  barrel 

igher  level,  drilling  reached  7,-  of  the  wells  in  various  stages  of  North.  Range  .52  west.  $604,808  and  current  liabilities  to-  Royalite,  C.  U.  Daniels,  president  pg^  day.  The  Kamloops  and  Sask 

44  feet  when  the  w'ell  blew  out.  progress  and  with  many  more  The  Canadian  subsidiary’s  Pern- tailed  $.579,165  at  pecember  31  and  managing  director,  states  injafoon  plants  of  11,500  barrels  pc; 
t  w'as  hroiieht  under  control  after  nneo  .ho  avail  bina  well  went  to  a  total  depth  of  indicating  net  working  capital  of  report,  enjoyed  a  successful  year |day  capacity  are  modern  catalytii 

t  w as  brought  under  control  after  once  again  awaiting  the  avail-  5  337  fggj  basing  pressure  is  1.125  $33,643.  compared  with  $643,810  in  drilling  for  crude  oil  and  gas, 'units  producing  top  grade  gasolini 

pn  hours.  Later,  the  well  tested  ability  of  dry  roads.  pounds  and  flowing  pressure.  200  at  June  30.  1954.  Long  term  bank  having  completed  46  productive 'as  well  as  residual  fuels.  Thi 

hrough  a  'i-inch  bottom  hope  pounds.  The  well  location  is  in  loan  is  showm  at  $425,600  at  De-  wells  in  which  the  Company  had Icolcville  and  Prince  Albert  unit; 

hokP  a.  an  o'timaind  rate  of  10  n,,,,  nn.  hn  onv  ,n,.cinv  LSD  4.  Section  4.  Township  48.  cember  .31.  This  item  did  not  ap-, varying  interests.  Thirty-nine  ofjtotalling  6.000  barrels  per  day  re 

hoke  at  an  cstimdted  rate  of  10  There  may  not  be  any  rousing  pg^^^  3  5.^  meridian,  pear  at  June  30.  these  were  oil  wells  and  .seven 'fining  capacity  yield  mainlv  Run 

aillion  cubic  feet  per  day.  discoveries  of  brand  new  fields  oil  in  the  Pembina  field  is  37° - - — iker  C.  disci  fiiels  anrf  asnhait 


There  may  not  be  any  rousing  fjgngc  3  West  of  thic  oth  meridian.  1  pear  at  June  30. 
discoveries  of  brand  new  fields  oil  in  the  Pembina  field  is  37° - 


Drill  site  reports  have  definitely  in  1955  but  everything  points  to  gravity  which  sells  for  $2.49  per 
.stablished  that  the  deep-level  the  fact  that  this  wdll  be.  from  ^f^rcls  datly  pc'^  wen"  '' 


liscovery  came  in  the  Mississip-  the  point  of  view  of  development 
lian  formation  at  7,259-77  feet,  of  reserves  and  production  in- 


Snuris  Valley  Oil  Co.  Ltd.  re- 


laska  Highway  No.  1  thus  be- icrease.s,  one  of  the  most  active 


Husky  Output,  Sales  Show  Big 
Increase  in  1954  Operations 


|ker  C,  disci  fuels  and  asphalt. 

Company  recently  completed 
30-milc  pipeline  from  Smile 
Saskatchewan,  to  the  Interprovi 
cial  Pipe  Line  near  Ermine.  TV 
line  has  a  present  througho 


lomes  the  first  indicated  com-  years  of  the  past  eight. 


in  Southwestern  Manitoba  and! 


mercial  producer  in  this  forma-  Financing  is  slated  for  a  num-  that  it  has  additional  farmoutsj  •  total  rpvpniie ' -bc.'tions  and  improvements 

5„  in  „nr.l, eastern  Dm.sn  Co,,  bar  ot  o„  companies,  "''b  ,h,  ,58  007.000  in  .953,  .“-tiL"  ■.^““rt'soSSS" 

bmbis.  Reports  from  the  site  tOjii^st  big  one,  Hudsons  Bay  Oil  &  well  drilling  program  will  he  car»|  pj'Q^y00fj  ^0^  profits  of  $501,972,  or ’ 0j;ploration  and  development, 
he  company  show  that  97  feetjGas  reported  to  have  already  ried  out  on  its  acreage.  Five  of|25'2  cents  per  share  compared  with.  Important  among  these  it 

f  Mississippian  tvas  penetrated  Igone  over  the  top  with  a  $25  mil-  ®  nn  ®  If  ‘he  completion  of  the  Lit 

r  ‘  a-  .  u  j  j  Anglo-Canadian  Oil  Co.  Ltd.  and  jn  the  year  ended  December  minster  refinery,  and  the  purcl 

md  that  over  a  22-foot  section  the  hon  issue,  via  a  syndicate  headed  four  by  Rio-Prado  Consolidated  .31st,  1954  the  company  showed  a  of  refineries  at  Moo.se  Jaw.  : 
tas  flowed  at  a  10  million  cubic  by  Wood  Gundy  &  Co.  Ltd.  Oils  Ltd.  Souris  will  retain  a  .50  ga,n  in  crude  production  from  k.ilchewan  and  Fort  Will: 

oot  rate.  Not  much  is  being  heard  of  ad-  **3W*’^st  in  the  acreage  481.000  to  575,000  banels.  an  Ord. 


Not  much  is  being  heard  of  ad-  *Pterest  in  the  acreage  481.000  to  575,000  bariels.  an  O^.  ,•  u  j  *0  transpc 

.  . . .  I  .  farmed  out  and  in  the  nine  wells  increase  in  processing  from  The  most  important  field  deve-  Upfinprips 

A  company  official  said  that  ditional  oil  company  mergers  at  which  will  be  drilled  at  no  cost  2.350.000  barrels  to  2,651,000  barrels  iopmenis  in  1954  were  the  Savanna  r  .  -i 

ilthough  the  Mississippian  could  Ithe  moment,  and  nobody  expects  to  Souris.  .and  a  boost  in  natural  gas  sales  Creek  and  the  Cypress  Hill  trf*®'/ 

le  more  than  2.000  feet  thick  in  imany  new  combinations  to  be  put  '•*  *♦*  *•*  ^9,^.  *p*^1’P"  to,  developments.  The  first  is  i outlets  \i; 

'  ,  ,  ,  •  Four  re.servations  covering  a  1.124  million  cubic  feet.  mated  to  one  of  the  large  natural .“*****:'“ 


lanada  Southern  expects  to  core 'panics.  But  a  number  of  firms,  iby  the  Alberta  CJovernment  dur-  was 


ic  feet.  mated  to  one  of  the  large  natural  .““‘*7'“  assumed  major  pro¬ 

capital  position  j  gas  reserves  in  Alberta  with  daily 'PP*  Lons  in  the  company’s  overall 
improved  fromjflows  established  as  high  as  20'P^P3tisiqn  plan.s.  Thirt.v-seven  new 


nlv  another  200  feet  in  the  nres- ioarticularlv  those  which  will  be  *"«  P^st  week.  S,3,o89.000  to  $8,267,000  partly  due  1  million  cubic  feet  of  gas  per  day  ,ouiie  .s  in  tiriu.sn  Columbia  were 

niy  anoinei  200  let  t,  in  tne  pres-  pn  ticuiariy  inose  vmcn  win  dc  Export  Gas  Ltd.  ae-l  to  the  issuing  of  a  new  securities,  for  some  of  the  wells.  Husky’s  established  during  the  year  and  37, 

nt  w'ildcat  well  due  to  limita-  called  upon  to  develop  and  en-|qyjj.pjf  79„320  acres  in  Southern!  during  the  year.  The  following  |  r'narc  is  32',2 "  .  |a  substantial  number  of  additional  s, 

ions  of  the  casing  already  set.  large  their  gas  re.serves  for  fu-Ulberta.  15  miles  south  of  thek’hanges  in  the  capital  structure  The  Cypress  Hill  development. Istations  will  be  con.structed  or  ac-j  — 
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5.25 

4.90 

5.0O 

9.420  r  Oil  Lands 

4.05 

3.60 

4.00 

97.'i  Do  wts 

2.. 50 

2.. 35 

2..35 

1  ion  fan  S  Oil  « ts 

1.05 

1.00 

1.0.1 

,  8.132  (  fin  Ad  Oil 

..50 

.48 

.48 

i  4.064  ('dn  All  Oil 

6.0.5 

3.65 

6.00 

]  146.722  C  Brit  Kmp 

.81 

.75 

.84 

’  1.395  C  Dccalta 

.60 

.60 

.60 

;  18.000  C  Orcalla  Warn  .21 

.17 

.18 

1  32.850  Cdn  Dev  Pole 

1.99 

1 .85 

1.86 

4.195  ('  Homestead 

2..3n 

2.20 

2.. 30 

41.700  Cdn  O  &  G  Res  .60 

.50 

.52 

341,872  Cdn  P  1,  Prtr 

2.40 

2.25 

2.32 

1  Mfinc  Willi, Inn 

4..50 

4.20 

4.20 

1  7,611  Can.so  Pete 

2.9.3 

2.40 

2.93 

1.587’Can.so  Nat  G 

1.45 

1..30 

1.30 

‘  1.180  Canso  Oil 

3.8.5 

3.60 

3.60 

(  14,650  Cent  Lcduc 

1.75 

1.60 

1.60 

I  4.7.30  Charter  Oil 

1.70 

1.6.3 

1.68 

1  500  ('om  Pete 

.3..5.5 

3.. 55 

3.55  i 

58,800  r  Allenhee 

.19 

.16 

,18 

;  16,250  C  Cnrdasiin 

.26 

*>*)!  n 

.24 

i  20.812  C  Dracon 

.50 

.40 

.40 

1  20.671  C  East  Crest 

.70 

.66 

.67 

!  7,i..133Con  Mir  Mac 

3.00 

2.72 

2.84 

;  .30.816  Con  Peak 

.16 

.14 

.14'3 

1  l.annr  Wet  Pete 

2.65 

2.60 

2.65 

1  21.7.50  Del  Rio 

1..30 

1.16 

1.16 

1  5.000  Dex’  Lrdur 

1..55 

1.45 

1.45 

1  1.600  Dome  Expl 

5.60 

5..50 

5.50 

1  50.f,5n  Duvex 

.99 

.20 

.22 

1  43.000  KI  Pen-Rev 

.11 

.09 

.101;^! 

1  5.500  Karpn 

2  51 

2.10 

2.40 

9.960  Fed  Pete 

4.15 

4.15 

4.. 35 

7.925  Ga.v  KspI 

.70 

.68 

.68 

800  Gen  Pete 

6.25 

6.10 

6.10  J 

1.8.50  Gen  Pete  .A 

6.40 

5.70 

5.80 

1.905  Gr  Plains  Dev 

23.00 

21.75 

22.00 

24.225  Gr  .Sweet  Gra.ss 

2.. 50 

2.10 

2.18  1 

705  Gridoil 

10.25 

10.00 

[0.12 

27,200  High  Crest 

.23 

.21 

.21 

5. .535  Home  Oil 

9.10 

8.70 

9.00  1 

He  said  that  chances  for  a  real  ture  pipe  line  requirements,  are  foremost  gas  aiea.  Dome  r 
...  .j.u  I-  •.  ploratlon  (Western)  Ltd.  took  outi  conipany 

arket  for  gas  production  from  expected  to  be  seeking  private  19  840  acres  in  the  Athabaska  area  of  6^!-  preferred 
he  Alaska  Highway  discovery  or  public  investment  funds  over  while  in  the  Keg  River  area  of  of  3*’47l 


Ex-  occurred  in  1954.  jin  which  Husky  has  a  share  of.quired  during  195,5.  These  are  in 

out  The  company  issued  $3,505,950  12 '2 'll  of  a  total  of  about  234.000  addition  to  the  233  outlets  in  Sask- 
area  of  6''!-  preferred  share.s.  $4,000.0001  acres  has  to  date  resulted  in  four  atchewan  and  Alberta  operating 
a  of  of  3’’t',;j  1st  mtge  bonds  and  producing  wells  of  medium  grade,  under  the  Royalite  Hi-Way  Ltd. 


ire  very  good,  since  it  is  al-  the  next  six  months.  One  way  P*ort  hern  Albert^  Cieartieid 
eady  earmarked  for  the  gas  gath- or  the  other,  there  is  a  fooling 

I  Home  Oil  Co.  Ltd.,  and  Shell 

■  1 1  OiT  of  Canada  report  that  casing 


NnrtViPrn  Alhprta  Clearfield ! SSIOOliOO  *0  5''l  debentures.  All  Varying  interests  were  held  atiname 
Land  Develonment  Co  Ltd  ac-i  r>*'oforred  shares  and  debentures!  the  end  of  1954  in  a  total  of  2.515.-1 


WATER  reveals 
whisky’s 
true  flavour 


l^ev!  Issue 


$35,000,000 


Put  Seagram’s  “83’1  to  the  water  ^ 
test.  Water,  plain  or  sparkling,  reveals  a 
whisky’s  true,  natural  flavour 
and  bouquet; 

Seagram’s  “83” 

^anacUan,  ^hidk^ 

Seagram's  Sure 


‘"g  quired  71,743  acres.  ’  ’  outstandiiig  previously  have  been  000  acres  Marketing  facilities  BOUSCADILLAC  GOLD 

- ^  ...  ...  ...  redeemed.  were  further  expanded  in  19o,i  j  n  r-  ij 

iipn...  *  an/i  «hpii  Expenses  incurred  in  acquiring  and  a  further  growth  is  planned  Bouscadillac  Gold  Mines  Ltd. 

in  mV  vppivi.i'’ ♦hpi  pneinrt  '■'‘-’w  producing  properties  and  for  the  current  year  for  gasoline,  advises  that  David  Agency  Ltd 

5  Oir  01  Lanacia  report  tnat  ca-in^  jj^proving  the  existing  facilities  diesel  oil  and  bulk  sales  plans.  has  taken  up  and  paid  for  190.000 

4  has  been  set  at  Home  Shell  Prid-  . — ! - 5 - 2 - ! - J - - - - - 

iS-  Bundle  porous  to  present 

^  total  depth  of  10,055  feet.  Wellsite  | 
g  is  15  miles  southwest  of  Calgary  i 

K  and  three  miles  south  and  slightly  These  Bends  having  been  sold,  this  advertisement  appears  os  a  matter  of  record  only. 

W  cast  of  the  Shell-Home  Sarcee; 

Bundle  gas  discovery.  I 

^  The  Sarcee  discovery  found  47!  AT  r 

^  feet  of  pay  zone  in  the  upper  por- ;  iVrw^/££^ 

^  ous  zone  and  187  feet  of  pay  in'  — — 

'  the  lower  zone  and  rated  a  com-l 

bined  open  flow  potential  of  52,-  llllll  llllll 

000,000  cubic  feet  of  gas  daily.  |  w vg vrv v 

The  Priddis  followup  well  was , 

drilled  to  test  the  gas  at  Sarcee!  wir  •»  •  ^^*1  t  ^ 

and  is  located  on  a  20-scction  |  |-l -|  ^  ^ -p|  ^  |  fl  I  Q  fl  f|  |' 

—  tract  owned  50-50  By  Home  and  AA  ClXaVU  V. 

.>  .;.  .^  !  Limited 

||S  Canadian  Delhi  Oil  Ltd.  will 

continue  its  search  for  gas  re-  .  j  k*  j  i 

!  serves  in  western  Canada.  Smiley |  4%  Xirst  Mort^a^G  Sinking  Xund  J 

Raborn,  Jr.,  vice-president  and! 
manager,  stated  at  annual  meet-, 
ing  in  Calgary  this  week.  , 

Smee  entering  the  exploration!  To  be  dated  May  1.  1955 

field  in  western  Canad.a.  Delhi  s  | 
program  has  been  tailored  primar-i 

ily  for  the  search  and  develop-  Principal  and  half-yearly  interest  (May  1  and  November  1)  and  premium, 

ttlcre  °lurb7*n7^cuidLlmcnt^  of  branch  in  Canada  of  the  Company’s  bankers.  Coupon  bonds  registn 

this  activity.  of  $1,000  and  fully  registered  bonds  in  denominations  of  $1,000  and  any  mi 

I  Canadian  Delhi  owns  a  .50  per 

■cent  interest  in  Trans-Canada  ,,  ^  ^  ^  t  •  y  •  t  a  ■  ...l 

IPipe  Lines  Ltd.  i  Redeemable  prior  to  maturity,  except  out  of  sinking  fund  monies,  at  the  o 

'  Hudson's  Ba  Oil  &  *Cas  Co  I  ttl  from  time  to  time  in  part  on  not  less  than  thirty  days’  notice  at  the  princi 

i  reports  a  gas  discovery  at  a  well-  i  of  such  principal  amount  if  redeemed  prior  to  May  1,  1956  and  thereafter  at  p 

[site  located  30  miles  west  of  Al-  j  amount  on  May  1  in  each  of  the  years  1956  to  1971  inclusive  and  on  and  after 

berta  s  Ces.«ford  gasficld.  Name!  ,  , 


.1.67.1  Hu.sky 
1.17.000  Hy-Charg 
1,000  .Fasper 
0,100  .Fupitcr 
lA.OOO  Kroy  OU 
41.020  Liber;)!  Pete 
391.052  LomegH 
6.000  L  I  Pete 
3,.100  Lynx 
10.700  Marigold 
2,649  Merrill  Pete 
6,080  Midcon 
1.5.000  Mill  City 
2.200  Nat  Pete 
39..575  N  BriMoI 
6,150  New  B  Dom 
.3,188  N  Concord 
.38.2.50  N  Continental 


10.5.270  New  Paratta 
3.L50  N  Superior 

50.800  Norpax 
2.700  N  C  Oils 

102.000  North  Trin 
352.800  Oil  Select 
4,200  Okalta 
3,930  Par  Pete 
3.5.136  Pathfinder 
2,485  Peace  River 

22.800  Peruv  Oil.s 

71.800  Petrol 
29..50fl  Ponder 

6.000  Poplar  Oils 
5.000  Prairie  Oil 
1.3,031  Reef  Pete 
60,623  Rio  Prado 


18.820  .Sapphire  4.7.5 

25,220  Scurry-Rainbow  2.00 
22,500  Secur  Pree  2.40 

8.700  Souris  .45 

39.200  South  rn  Oils  .84 

.54..30n  Sponoer  .28 

10.168  Sfanwell  .65 

4.3.211  Tandrm  .18' i 

600  Texas  Calgary  .95 

5,6?;  1  Trans-Kmp  1.85 

69,850  Trans  Kra  .42 

61.200  Trend  Pete  .21 

58.122  Triad  Oil  5.05 

45.225  rn  Oils  1.24 

4,600  Vulean  .15 

61.800  Wc.st  A.shtey  .17 

1.950  W  I.easchnids  .5.75 

36.0.50  Wilrich  .75 

15.700  Dalhousie  .20 


High  Low  Close 

7.80  7.50  7.7.5 

.13  .10'-2  .lO's 

1.70  1.68  1.68 

2.01  1.90  1.99 

1.22  1.17  1.20 

3.60  3.25  3..5n 


.07‘<2  .07Va  .07>/2 
34  .30  .3114 

9.00  8.70  8.70 


1.75  1.70  1.70 
1.15  1.08  1.12 
2.80  2.67  2.67 


.101 4  .08  .09 

1.34  1.30  1.32 

11.25  10.50  10.75 


1.00  .92  .99 

.26'' -4  .2212  .25*''; 

3.00  2.75  2.80 


TRAFFORD  &  ASSOCIATES, 

GCOLOGICAL,  PtTROLtVM 
INGINttRING  AND  MANAGfMlNT 
CONSULTANTS 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  692591  -  61212  -  61224 

E.  TRAFFORD 


Hudson’s  Bay  Oil  and  Gas  Company 

Limited 


4%  First  Mortgage  Sinking  Fund  Bonds,  Series  A 


To  be  dated  May  1,  1955 


To  mature  May  1,  1975 


OPAWICA 

Explorers  Limited 

(No  Personal  Liability) 

W  ilh  a  inagneloinetcr  survey  under  way 
and  a  diamond  drilling  program  now  started  on 
the  Company's  800  acre  property  in  the  Bachelor 
Lake-0|»awiea  mifting  area  of  Northwestern 
Quebec,  interesting  developments  may  be  ex¬ 
pected  at  any  time. 

Blasted  grab  samples,  giving  significant 
copper,  gold  and  silver  values  underline  the 
specula  live  possibilities  of  this  progressive  new 
Company  in  one  of  the  more  promising 
Northern  Quebec  mining  camps. 

Write  or  telephone  for  information 
and  continuous  Progress  Reports  on 
this  Company. 

Roy  Robertson  &  Co.  Ltd., 

Suite  214  —  455  Craig  Street  West, 

Montreal  1,  Quebec. 

Telephone:  UNiversity  6-5462. 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Roy  Robertson  Co.  Ltd., 
Suite  214 — 45S  Craig  Street  West, 
Montreal  1,  Quebec. 


NO 

OBLIGATION 


Gentlemen: 

Send  me,  without  obligation,  information  and 
Progress  Reports  on  OPAWICA  EXPLORERS 
LIMITED. 


Name . . 


City  or  Town 


; PROFITS-  . 

_  T/ie  way  to  make  money  in  a 

I  growth  company  is  to  invest  in  | 
its  stock  while  it  is  available 

■  of  a  low  price.  We  believe  the  I 

shares  of  I 

■  SANI-PULP  ■ 
I  CORPORATION  ■ 

I  have  on  unusual  growth  | 
potential. 

I  Send  for  o  copy  of  the  pros¬ 
pectus.  Coupon  below. 

■  GLOBE  SECURITIES  CORP.  *i 

I  I.IMITED  I 

455  CRAIG  W.  MONTREAL 

B  Mail  Sanl-Pulp  prospectus  to; 


..Telephone.. 


FILL  OUT  COUPON  AND  MAIL  TODAY 


Principal  and  half-yearly  interest  (May  1  and  November  I)  and  premium,  if  any,  payable  in  laivful  money  of  Canada 
at  any  branch  in  Canada  of  the  Company’s  bankers.  Coupon  bonds  registrable  as  to  principal  only  in  the  denomination 
of  $1,000  and  fully  registered  bonds  in  denominations  of  $1,000  and  any  multiple  thereof. 

Redeemable  prior  to  maturity,  except  out  of  sinking  fund  monies,  at  the  option  of  the  Company  at  any  time  in  whole 
or  from  time  to  time  in  part  on  not  less  than  thirty  days’  notice  at  the  principal  amount  thereof  plus  a  premium  of  3.50% 
of  such  principal  amount  if  redeemed  prior  to  May  1,  1956  and  thereafter  at  premiums  declining  .20  of  1%  of  such  principal 
amount  on  May  1  in  each  of  the  years  1956  to  1971  inclusive  and  on  and  after  May  1,  1972  at  the  principal  amount  thereof; 
redeemable  out  of  sinking  fund  monies  at  the  principal  amount  thereof;  together  in  each  case  with  interest  accrued  to  the 
date  fixed  for  redemption. 

The  Series  A  Bonds  will  be  entitled  to  the  benefit  of  a  sinking  fund  sufficient  to  retire  51,000,000  principal  amount  annually 
commencing  May  1,  1960.  In  certain  events  additional  sinking  fund  payments  will  be  required.  Details  of  such  sinking 
funds  are  more  fully  set  forth  in  the  prospectus. 

Trustee;  National  Trust  Company,  Limited 

A  Prospectus,  a  copy  of  which  has  been  filed  in  accordance  wjth  the  provisions 
of  the  Companies  Act,  Canada,  will  be  forwarded  promptly  upon  request. 

In  the  opinion  of  Counsel,  these  Series  A  Bonds  will  be  Investments  in  which  the  Canadian  and  British  Insurance  Companies  Act 
states  that  companies  registered  under  Part  III  thereof  may,  without  availing  themselves  for  that  purpose  of  the  provisions  of  sub- 
aection  (4)  of  Section  63  of  said  Act,  invest  their  funds. 

We,  as  principals,  offer  these  Series  A  Bonds,  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued  and  accepted 
by  us,  and  subject  to  the  approval  of  all  legal  matters  on  our  behalf  by  Messrs.  McCarthy  &  McCarthy,  Toronto,  and 
on  behalf  of  the  Company  by  Messrs.  Blake,  Cassels  &  Graydon,  Toronto,  both  of  whom  may  rely  on  the  opinion  of 
Messrs.  Allen,  MacKimmie,  Matthews  &  W’ood,  Calgary,  as  to  titles  and  other  matters  of  Alberta  law  and  on  the  opinioa 
of  local  counsel  in  other  provinces  as  to  matters  of  local  law  therein. 

Price:  99.50  and  accrued  interest 

It  is  expected  that  Bonds  in  definitive  form  will  be  available  for  delivery  on  or  about  May  17,  1955. 


M^ood,  Gandy  &  Company  Limited 
Dominion  Secarities  Corpn.  Nesbitt,  Thomson  and  Company, 


Oldfield,  Kirby  &  Gardner 

Limited 

James  Richardson  &  Sons 


Midland  Secarities  Corpn. 

Limited 

Pemberton  Securities 

Limited 


W.  C.  Pitfield  &  Company, 

Limited 

Mills,  Spence  &  Co. 

Limited 

Wilis,  Bickle  &  Company  I 

Equitable  Securities  Canada 

Limited 


A.  E.  Ames  &  Co.  Limited 


McLeod,  Young,  Weir  &  Company  Harris  &  Partners 

Limited  Limited 

Grecnshields  &  Co  Royal  Securities  Corporation 

Inc  Limited 


Cochran,  Murray  &  Co. 

Limited 


Fraser,  Dingman  &  Co. 


G.  Bcaubien  &  Co.,  Houston,  Willoughby  &  Company 

Limited  Limited 


Carlile  &  McCarthy 

Ltd. 


Dawson,  Hannaford 

Limited 

The  Western  City  Company 

Limited 


Tanner  &  Co. 

Limited 


THE  FINANCIAL  TIMES,  APRIL  29,  1953 


For  CURRENT  dividends, 
consult  DIVIDEND 

TORONTO- and  MONTREAL 

C'T’/'k 1%/r  A  ruTin'’ 

1 

TUESDAY, 

DECLARATIONS,  page  2 

hlULK  MAKKEl  KrldLUKD 

APRIL  26 

THE  MINING  MARKE 7’ 


1W3 

Earnfd  1734  Pn  -to 
pfr  jihr.  Div.*  paif 


Approx. 

-  VIds.  —Current  w  eek—  Net 
Hifh  Low  Close  Chge. 


ABITIBI  P.  I  26  4.0 

Do.  Prf.  27  . 

Ar^dia  Atlan.  1  10  i  pi-  3.1 

no.  A’  (  2^2  22^7  3.1 

Po.  Prf.  I  106  ;  102%  .7.3 

Asnew  Surp.  »  0  I  6* :  3.5 

Po.  Prf.  I  10  «  01,  , 


lOfi.TO.  5,2.3  1.31 


po.  Prf. 
Asnew  Surp. 

Po.  Prf. 
Al^oTTia  Steel 
.Aluminium 
Po.  1  Pr. 
Do.  2nri 


I  95  I  69»r  2.1 
I  2634  26I4  3. ft 


2  00  1.00  Ando  r  P  A  P  4Pa.  3634  4.9 


4.0  ,70’*  291  j  30 

.  ,  26»,  26  26’ a 

5.1  10  93p  10 

5.1  23«2  23  23 

.7.3 

3.5  7^  71,  T7 

10  934  10 

.39  .3612  5fti4 

2.1  95  8734  94 

3. ft  261,  2612  261, 

4.9  107  106’ 7  10634 


j  1955 

Week’s  Earned  19.34  Div.fo 
Sales  I  per  shr.  Div.*  Pate 

31,4.35  ;  l.fift:  1.00 

670  I  9.29;  1.40  .35 

2,629  0.70d 

413  6..72d  .25 


1.00  Fed.  Grain 
.35  Do  Prf. 
Fibre  Prod. 

Po.  Prf. 
Fleet  Mfg. 


.Approx. 

—^1955 - VIds.  —Current  week—  Net 

High  Low  Hi.gh  Low  Close  Chge. 

I  40  I  26  ....  I  40  3734  40  4-2 

I  31  I  27-»'  4.7  I  3034  30  30 


(  1955 

Week's  Earned  1954  Div. to 
Sales  per  shr.  Div.*  Date 


Approx.  1 

VIds.  —Current  week—  Net  W’eek's  ,  Sales  Stock 
Company? _ High  Low  High  Low  Close  Chge.  Sales  23  93fiTv^  i ’Fall 


Transactions  on  Toronto  Stock  Exchange 

tC'losing  quntalinns.  April  26,  I9.3.M 
High  Low  Close  I  Sales  StocK  Hi 

.1.3  !i3  11”  r'TfiOyiTeiT  “Add  1»= 


13.7  5ft  .60 

2,07  1  no 

0.27t  25 

1,7.7  .70^ 


.56  100 

4  on  3.00 


Do.  Pr. 

Anglo  \fld. 
Anfhes'lmp.  j 
Arran  Corp. 
Arcus  (orp. 

Do.  Isi  Prf. 
Po.  2nd 
.A.’»bcslos 
.Ashdown  ’.A*  ! 


i  26  I  22  5.0 

1.25  '  .B5 

2.33 R  2034  3.2 


411,  40»7  41*7 
.34  .33^4  533* 

12  11'.  ll's 

24  2334  24 

1.15  1.00  1.1.3 
25*4  24’ t  24’.? 
125  120  120 


1.262  ;  ft..39.  4.25’-  1.25  Foro  Motor  A  111’^  100 

47  i  B.59-  4.25T  1.25  Do.  'B'  |  110  1  10»t 

5.165  i  .56:  For.  Power  j  60  ’  4.3 

13.277  1  2.21  .70  .,77*7  Foundat.  Co.  |  2434’  Ift 

445  I  2.16:  1.00  .70r  Fraser  Co.  1  2ft’2  25 

.790  ;  3.84:  l.OOt^  ,12*2  Freiman  12  12 

1,357  I  52.72:  4.50  1.12*7  Do.  Prf.  ,  95  90 

2ft0  I 

10.345  I  t.99i  1.20  .90  GATINEAU  72*2  26^-: 

150  ,  23.88  5.50  2.73  Do.  5’2’^<*  I  114»7:  110*2 


.  .  I  2.70  2.30  2.65 
4.0  no  107*2  no 


23*4  22*7  22^4 
28*.7  28  28*2 


.36  .50  .30  Stand.  Radio  '  12  |  10  6.0  | 

2.30  .60  Stanley  Brock  |  ft  [  6’*i  6.1 

2.13  .90t  ,20  Stedman  Bros.  |  24  1  21’s!3.7 

3.57:  1.30r  .60r  Steel  of  Can.  |  47  )  411.2  2.9 

.32  1.56  ,  Stowell  Soew  |  19  |  15  9.2 

Do.  ‘B’  I  5  I  5  I  . 

1.33:  l.OOr  .20  Stuart  OH  (  15  I  14  '  7.1 

.64  .35  Sup.  Pro.  Prf.  (  26*71  2434 


3.920  Akaitrho 
i  5,870  Alconi 
)|  170  Do  df^b 

700  Po  Mts 
I  49.767  Am  Larder 
9..700iAm  Nephe 
j  tli.66h  Anaron 
ii  1.57n:AncIo  Hur 


68.19  5.00  1.25 


I  22*^1  19 
I  104  1  102 


32*2  261-  4.0  32 

I  !14»7  110*7  4.9 
113  '  110  4.4  111 


3  72  4.75 

3. ,72 

.7  32  4  on 

3.72  2 .50 

l.noi  .40 
2  60  .75 

1.74 

1.62  1  no 


Atlas  StPfl 
.15  Auto  Elec. 

.12’ 2  Do  Prf. 

Auto  Fabric 
Po.  B' 

BARCELONA 
Bates  A  Innis 
.75  Bathurst  A. 

.75  Po.  B' 

.20  Beatty 

.20  Beld.  Cnrticelli 

.3.5  Pn.  Prf. 

25  Belcium  Strs. 

1  on  Bell  Telephone 
Po.  (rts.i 
Bickle  Seac. 

.20  Bilimore  Hat 
.25  Po.  ‘A’ 

Blue  Ribbon  I 
no.  p  I 

.’.i  Brantford  C.  I 

1:';  Do.  B 

.0.1  Brazilian  I 

Po  rid 

.7;:  2  Br.  i.  Tank  i 
Bnzht  I 

no  Prf. 

.:.i  B  .\.  Bank  .N. 

4:' 2  B  A  Oil 
;  IT  B  C.  FI  4U'-' 

1  fW  Pn  4'  2 


I  11  1.1 

I  IS’ 4  11’ 

I  10  S' 

I  10  I  S’l 
,4.10  1100 
11.00  11.00 


1.17  .’0  .10  Gon.  Bakrrir.  I  S'z.  7  2.3 

4. 724  3.2.1  3,10  Gen.  Pynamic  127  i  IS 

fl.OS  5.00  1.00  Gen.  Motors  Ofl  80  4.1 

2.24  Gen.  Produets  4.1  '41 

.44.  .70  .10  Gen.  Steel  11  9  S.3 

8.02  ,1.00  1.2.1  Po.  Prf.  10.1',  101  4.0 

8.43  R.oflr  1.00  Goodyear  Tire  173  130  4,1 

16.74  2.00  .10  Do.  Prf  I  59'2.  12'2  1.8 

1.00  ..10  ,12'2  Gordon  McK  A  7',  6’,  7.4 

..19  1.00  ,12' 2  Po  B'  8'jl  6'-2  . 

3.30  TOO  .21  Grafton  A  18  18  5.3 

2.417  1.60  .80  Great  Lakes  SI'z  :8'2  4.7 

,43  ,10  .12' 2  Gt.  VV.  Coal  9  I  7  6.7 

.43  .2.1  .10  Do.  B'  7  i  .V’,  .  I 

.31  .21’  .10  Greenins  Wire  4  .10  14.2.1 

1.22  :  60  .15  Guaranty  Tr.  20  |  15  5.5 

.,13.  Gurney  4.25  13.00 

1.60  .40  Po.  Prf.  I  28‘s  24  6.7  I 

3.78  -  2.00  .60  Gypsum  60  I  .12',  4.2 


1  110' 2  110' 2  —  '2 

7’.  P2  7’,  . 

)9'  2  66' 2  S7'2  —  1'  2 


4.9  103',  103',  101',  —  1 
4.3  1,10  145  1.10  »  5 


34',  33.''s  33’»  —  ** 
7’,  7' 2  7-’,  ^  l2 


3.00;  1.8fl< 
35.66.  2.00 
1.261  ,.10 


628  I  •-■'''9 

!  1.60.  an 

470  !  2.23  1.40 

60  I  3.2U  1.13. 
,03  .  3-21:  1.1.1’ 


.90’  TAMBLYN  I  50  I  42’ 

..10  Do.  Prf.  ;  .12  I  30 
.30’  Taylor  Pear.  I  II  '  8' 

Third  C.  Inv.  |  11  |  5’ 

.80  Thrift  Stores  |  35  |  32 

.30  Tip  Top  Tailor  I  19  I  17 

Tooke  Bros.  '  .75  |  .7.1 

Po.  Prf.  I  121  I  121 

.20  Tor.  Kiev.  I  18' 2  16 


4.88  5, .10’  2,10’  Tor.  Mortg. 

3..in:  2.40  1.20  Trad.  Fin.  ; 

.34.00-  ,77.  1.00  Do.  S'-;. 


:,845  i  20.71  7.00  1.75  Tuekett  Tob, 

'•J-’JJ  j  1.81  UNION  AO 


Trad.  Fin.  A*  ,  48  41 

Do.  5''r  49  I  44*.: 

Trans.  Mount.  I  37  j  3ft 


0  B  C.  Forcj^t 
7':  R.r.  Packers 
.5  Po.  B‘ 
n  R  C.  Power 
I)  PC.  Telephone 
Brown  Co. 

Po. 

n  po.  3nd 
Bnuk  A 


I  IV-  i: 

I  38’ «  34* 


13’:  43* :  43’ •' 
17’ c  17’'.  I7’'« 


39*  4  39  33’  4 

26t«  36  26*2 

]04'4  1*54’:  lft4’2 
53’ 6  51’:  52 


15- «  151 4 
lit’:  109  no 


2.02  1.00 

4.17  .80 

0.97d  1.15 

.8.1’ a;  .80 


1.79  1.50  .75 

4  66:  4  00  too 

8.43  6.00  1.50 


HAHN  BRASS  16*2  15  6.1 

Po.  A’  I  IHU  15*.2  4.9 

Hamil.  Cotton  1.3*2  11  5.0 


R.5.5  ,  5.19  2.50 

ft. 110  1361.49-  ,5.00 
496  1361.40  4.35 

•  40.03  3.(-0 

310  40.0ft  1..50 


10  Harding  Carpet 
.12’  2  Hartz 

Hayes  Steel 
,35  Hendershot 
.45  Hinde  &  Dauch 
Hoiden 
Po.  B* 

.35  Horner.  Frank 
.35  How.  Smith 
,s50  Po.  Prf. 

75  Hubbard  Felt 
t  oo  Hud  Bay  M.  i 
1.50  Huron  k  Erie  1 

.15  Hvdro  Elect. 

Husky  Oil 

Imperial  Oil 
.30  Imperial  Tob.  , 
3'>  Po.  Prf.  i 
..rv  Po.  4^“^  i 

.10  Imp.  Varnish  i 
.63’:  Indus.  Accept. 


l.l-*  .15^ 

13.73  1.50  .63r 

.73:  .65  .35 '■ 

6.62  3.00  1..50 

2.01  l.OO 

1.27:  1.00  .25 


UNION  ACC.  .  18 
Do.  Ne5v  8 

Union  Arc.  Prt.  12 
Union  Gas  46 

United  .Amuse.  '  11 
Po  ‘B'  11 

United  Corp.  A,  32 
Do  B*  21 

United  Fuel  ,  62 
Po  ‘B’  I  31 


18’ 4  15  I 

8*4  6 


461.2  4n'R  3.4 


21  I  17' 2  ,1.5 
62  51*2  4.8 


3.8 

22 

20 

20*2 

1..19.5 

22.500  Ang  Rnuvn 

4.9 

102 

102 

102 

10 

1.12.600  Apex  Res 
18.350  Area 

4.0 

44’ a 

..  , 

44*.2 

44*-2 

—  W. 

10 

30, .100  Arjnn 

208,(00  Ascot 

9’, 

9-’, 

9’, 

1.200 

2,00.9  Atlas  Yk 

7 

6*4 

22.5 

20.5,700  Aflin-Ruf 

f  4.7 
3.3 

34’ 4 

34 

34*4 

-  *-4 

952 

624.310  Auhclie 
271.,199  .Aumacho 
32L89.1  Aumaque 

1,23.5  Aunor 

4.6 

16*2 

16*2 

16*2 

30.5 

27.050  ,-\viII,abona 

.1.7 

,19  G 

.18 

.19' 4 

.10 

18.07.1,  Bagamac 

.5.1 

21».2 

21 

21 

,560 

'.7.ni  Bankiieid 

.5.2 

22W 

^->1 , 

■}  n  ^ 

100 

I8.400  Bankeno 

.5.3 

115 

112 

11.5 

-  4'4 

.5.5 

.11.650  Barnat 

,5.4 

4.5', 

44' » 

44*.-2 

—  1 

1..5.56 

50,680  Barvue 

4.3 

49 

48 

48 

—  *  2 

tin 

1,100  Dn  warr. 

.92*  g 

31' J 

.11’^ 

—  *  a 

3,740 

11 ,200  Barvmin 

1 ... 

147 

147 

147 

660 

7.1..140  Base  Metals 
1.028.897  Baska 
.55.515  Bath  Mining 

.5.7 

R*  i 

—  ’  * 

96.577  B-Duq 

10'4 

8 

8 

-  1', 

5.790  Beaurage 

1.LI2  1,1.00  1112 


.17’2  .15  .16 

.70  .52''4  .66’/^ 


.28'-:  .21’-2  .27 

.15  .09*2  .11 


,15  13' 2  4.5 

18'2  t4’R  7.4 

61*2  .53*2  2.4 

6*2  .} 

21.5  21,5 

10':  105;  5.1 


Unit.  wStl.  Cp.  1  15'i  14*4  6.9 
VAN-ALLOYS  I  7'8  6 


VAN-ALLOYS 
2.00  ••  VI AU 
.12*2  Viceroy  A 
.3114  Virg.  Dare 


9’ si  ft's  5.9 
16  I  14  8.9 


.64  .65  .,10  WABASSO  C.  I  14  12' ^  4.6 

7.02:  4.00  1.50  Walker,  Hiram  70»iii  66*4  4.5 

25  .10  Watermans  13  11'4  2.0 

.59  Waterous  I  IP2I  ft 


57*4  .57*4  —  ^4 

35'*  35''*  —  ** 


60  58’:  4  3 

14  I  13  6.8 

23  I  21*2  5.9 


12  .12  12 
19'*  18'4  19^* 
60’*  60'*  60'* 
31  .10  11 

14'4  14*2  14'4 
7'*  7*4  7*4 


14  1,1*2  14 

67'*  66*.;  67 
11'*  11'4  IP4 
11*2  11  ll’a 


17*2  16*2  37 
11**  10’*  11 
7*4  7’i  7', 


100*2  4.5  104*2  104  104 


7.09:  1.00 
17.35:  2.00 
21.09.  1.40 
2.64-:  1.00 


Watson.  Jack  14  f  11 

Westee)  23  I  21 

Wes*.  C.  Brew.  25  :  21 

West.  Grocers  '  109  I  95 

Do.  A’  42  !  .1ft 

Do.  Prf.  .14  30 

W’eslons  92  ,57 


'>.050  I  19-39  4.,50  1.12*2  Do  Prf.  .  105*4  103 

'  .93  .17*2  Wilson.  J.  C.  ♦  H-Ui  .5' 

:  0.67:  .50  Windsor  Hotel  56  28 

2  8'»5  ’  Win.  Cent.  Gas  19*4  12 

91.57  5.00  Winn.  El.  Prf.  105  ,  101 

100’  5.50  1.37*2  Woods,  G  H  |  103  1100*; 

2.21  Woods  Mfg.  45  .18 

;  .20d  .20  .  Wool  Comb.  14.93  h3.60 


5.9  21’'4  21’:  21'4 

4.1  I  ?1  21  31 

1.0  10.5  105  10,5 

4.8  41  41  41 

4.7  .13*4  31*4  33*4- 

1.1  90  87*2  88*2 

4.3  101'*  104  104'* 


4.9  IOV2  104'*  104*2 


1  :r-  !  RO  .t.T 
:.41  1..50  I.mi 


Bmldms  Prod. 
Burlington  Sil. 


150  2.00-  Burns 


0,54:  RO 

J- 1;4  5  nn 
r  19  0  in 


1  on  Do.  B  60  .  45 

.11  Burrard  Prv.  8*;  7'* 

Butterfb  Hps.  5  I'l. 

.:n  CALDWELL  |  ’  ! 

.18  pn.  1st  ,  20  I  20 

,20  On.  2nd 

12.5  Cal:.  Pov'  Prf  106’:  1041. 

c anada  Bread  I.80  2.00 

62':  pn.  Prf  56  51'* 

Ca.v  Cement  41*4  .17'4 

.12‘:  pn.  Prf.  .12  in 

1,50  Can.  Cr  stone  12*«  R't 

.25  C.  K  P  .6ucar  22'4  2i' 

.10  can.  Foils  In  11 

.15  Po.  V’  1T'2  15-4 

..17’ 2  Can  Foi  stng  26‘j  24 

.60  c.  Iron  Foun.  2R  22'» 

Can.  .Machjn.  0  2  6  : 

.50  Can.  Maltmc  Rl  6b 

.10  Can.  Not  Pow  14’i  12  4 

.75  c.  Packers  .A'  40  17 


781.  7R’2  —  3*2 


260 

.32 

..50 

12’: 

Ingcrsoll 

8’ 2 

ft 

5,9 

12 

12 

.9,220  . 

.23d 

YORK  KMT. 

2. .50 

750 

1.3Jd 

Inslis.  John 

n 

10' 4 

12’e 

.30d 

Do.  Prf. 

,1.15 

Inland  Cem.  pf 

12’m 

12 

12’e 

12’ s 

12's 

8.060  i 

'’,5 

2.03 

1.0.5 

.15 

Intercity  Bak. 

17*2 

6 

17’: 

17*2 

171.2 

100 

2.27 

.971  a  T 

.32' J 'ZELLERS 

1  28  1 

237 

.10 

.25 

Inter.  Bronze 

7*.g 

3'4 

6 

6 

—  w 

55 

Do.  4*.2^e 

,  53* -a  1 

100 

42.69 

1..50 

..17*  2 

Do.  Prf. 

18’: 

16 

6.68 

2.00 

,50 

Inter.  Metal 

37 

32’  c 

,V5 

37 

35 

37 

2’  2 

1,690  1 

B.NNKh 

,50.05 

1.50 

.37*2 

Po.  Prf. 

103' 4 

99's 

4.4 

,,,  .  1 

2.23: 

1.20T 

.25 

Cdn.  National 

40'‘-8, 

55.93 

4  on 

1,00 

Inter.  Milling  • 

2.13: 

1.20 

.30 

Commerce 

44 

4.34, 

2.90 

..55 

Inter.  Nickel  | 

65 

55 

4.6 

6.134 

63  . 

63*4 

—  1-2 

13,020 

2.21: 

1.50t 

.30 

Imperial 

50*4} 

236">  . 

7.00 

l.'-5 

Do.  Prf.  1 

142  t 

131 

5.2 

1,15*  2 

135 

135 

—  W 

45  j 

Do.  Wts. 

1.5*/ai 

20 

.35*2 

: 

.25 

Inter.  Paint  | 

12 

10 

1.67: 

L40r 

.30 

Montreal 

46*-2; 

100 

1.55’2- 

1  20 

.85 

Do.  Prf.  ' 

25 

24 

4.7 

2.11: 

1.80t 

.6nT 

Nova  Scotia 

.573* 

7.03 

3.00 

7.5 

Inter  Paper 

98  1 

80 

.1.2 

96 

93*2 

96 

-  1 

2.000 

2.29: 

1.52*’2^ 

.37’ga 

Royal 

56  j 

518 

291..17 

4.00 

1.00 

Do.  Pif. 

100 

lot) 

3..5 

Toronto- Dom. 

48  , 

.18'4  .ia'4  .ift^ 

41  401 4  40'! 

48  46’.-2  47 

15  14'4  15 

41’  2  41  41 

51  .52*4  51 


1.670  26.34 

2.17,1  t  2.62 


1.78.  2.75  1  10  r  Perm.  Mt:. 

53  47  ,5  no  1.25  Can.  Safeway 

51-7  5.00  1.25  Do.  5'- 

R,40*  5  oot  r an.  starch 

1  "0.  .25  Can.  Steamsh. 

7  OR-  62’:  11’4  P«'  Prf 

1  1,1:  1,00  20  Can.  Vineear 

714  68  4, on  1.00  c.  Wire  &.  C. 

6.52  1  *'0  .75  pn,  R 

1. 00  Cdn.  Atena 

.,14:  4'*  Cdn.  Bakeries 

140  1  2'  .62':  Cdn.  Rrruerie^ 

2  'R  1  75  .1:  Cdn.  Brnn/e 

7::.':  '  on  1:5  no  prf. 

1  7'  2  00  1  00  Cdn.  (  annrr « 

7  !?•  1  00  .’0  Cdn.  Cai  k  F 

a  ?•*  :  00  .\5  Do  Prf 

56  75  .V5  ( dn  t  ejanrte 

100  1  fio  .7%  Tin.  pr* 

1  on  '.,75  .J.1  4  Ho.  1  25  Prf. 

.  .  Crtn,  Ch.  A.  c. 
0  :0'  ...  Cdn.  rnn\.  \ 

0.9M:  ...  On.  B 

4  ”  .  t  dn.  Cotton 

5.00  pn.  Prf. 

4  15  .25  Cdn.  Piedie 

|,.12:  1.^0  .25  (  Fairbanks 

Cdn.  Food 
:  :.5  no.  prf. 

Po.  A 

58  11  10  00  400  Cdn.  Gen.  El 

1.40.  1.2^-  .27’ J  fdn.  Gen.  In'e« 

16  00  10. no  Cdn.  Gen.  Sec. 

1  11  .10  Cdn  Ice  .Mach. 

3  41  .20  .20  pn  -A' 

.27:  in  .15  C.IL.  fl9.54* 

4' 90  'iv  I  ,9.1*4  po  Prf. 

.50s.  4  or  Can  tnrer'koll 

72  .65  10  Cdn.  Int.  In\ .  T. 

I  16d  Cdn.  Locom. 

.2-i  -^'6  r  dn.  .Marconi 

t.')f  5r  ’2’2  Cdn.  Oil 


.75  r dn  Pacific  K!  1 

C'fn  pPt  Pr.  2 

.62  ;  Cdn  P&.P.  S. 

Cdr.  Salt  1 

.2*1  Cdn  Stik  : 

15  Cdn,  Tire  I  ' 
1  **5  Cdn  rtiiitie- 
1.25  Do  Prf.  10 

.75  c dn.  \'if  Ker«  -1 

Cd"  Wallpaper  1 

r*n  B  1 

Cdn  w.  Lurr.  1 

I  00  Cdn.  Wevtinzh.  7' 

•-22-:  Cdn  Wireh’H  a 

i  7.5  Ca.'-mnnt  Prf. 

18  r  atelh  5'  ? 

Do.  ‘B  J' 

..10  Chartered  Tr  " 

25  Chafeo  Steel  ' 

Do.  Prf.  : 

.50  Chateau  Gai  1* 

f  ircle  Bar  ‘A’  f 

Cl  .Neon  A  -  r»f 

Pn  F  0.6* 

.  .  pn  pt-f  2. 

Cofh.  Dunlop  11 

Do.  A  1' 

Do.  PD, 

f  ork.vhutt  F.  ? 

.  25  ( ozhlin  B  .1 

2"  Cornb.  Enterp  ]' 

.25  Con  National  11 

..50  Con.  Fiakenes,  'j 

f  Di'cr^ified  R* 

Do,  Prf.  2.1 

75  f  Otis,  .Alin. AS.  '!'! 

1.62’ ;  Cons  Paper  69 

Co'V  Press  -1,00 

Do.  B  1..5ti 

t'ors.  Textile  ](] 

Do.  Prf.  21 


Cor.  f^ap.  Box 

rn'.;p„s 

CraT  Bil 

f  i  o\*  n  Co?  k 
f  ro-' n  TMjtf 
f  in\vs  .Nest 
fr  Zeller 

r>A\Tn  FR 
UaMs  Leather 


.14’:  >  V: 

87*5  -  I’s 


.25  Inf.  Pete.  |  29  !  24'4  1.9  25* 

1.20  Inter.  Power  117  124  1.8  117 

.40  Inter.  I  tllitie.s  .18*:  .1.1*:  .  18 

.15  Po.  Prf.  .18  .13' ■:  .1.7  IR 

..10  interpro.  Pipe  30'*  25’«  27* 

Inierpr.  Utils.  13'4  9  tl 

.75  Invest.  Found.  .14' 2  1.1  4.5 

1.50  Po.  Prf.  .56*4  54  .  1 

i..5n  JAMAICA  P.S.  I  28  17  I  .  )  23 

1.75  Po  PrI.  j  106  I  104  6.9 

.75  Johns  Manville  '  I  |  • 

.10"  Journal  Pub.  |  17  |  17  5.9  I  .  . 

.37*2  KELVINATOR  1  23  |  20  |  7.1  I  21 


LOoc  .n.qoo  Beaver  Lodge 
124.420  Belcher 
j  I  ..500  Beren.s 
“2 '207, ion  Beta  Gam 
2301877,300  Bevmurt 
”  17.601)  Bihi,, 

•’O  2.1.7('0  liirisnod 

■>7'' '  4.1..->nn  mark  Bay 
1  175  16,6.50Rj)b|o 

;  61.150  nniivillo 
19.200  Bordular 
”.1^  101,188  Boymar 
22.120  Bralorne 
600  18.250  Brilund 

5.215  12.600  Broul  Reef 

1„160!  18.800  Bninhurst 
2.82.5  .12,650  Brun.sman 

84.5.50  Brunston 

1.105  FriinsM  ick 
778!  12.775  Btjrkle.s 
1  502,201  Biiffadison 
125  ?-02.5  Buff  Ank 

in  814.757  Buff  Cdn 
10.5  1211.700  Buff  RL 
5.1181  09.100  Bulldog 
40  19.460  Bunker  Hill 
1 785.900  Callinan 
16 1  12.511  ('amp  Chib 
4.410  1.106.786  Can-Met 
160  2.125  Camp  R  h 

6.260  C  CoMienes 
82..525  r  .Mal.irl 
7(1  200  ('  Prn.spc#  t 

4-200  Cariboo 
224  0.695  Cassiar 

100  1,350  (  a.-'fle 

ion  1100  Cent  E\n 

^  2,460  Cent  Pat 

j  14,200  Cent  Pore 

!  100,413  Centre  Lake 
:  62 ..500  Centremao 
4  I  7.500  Chamberlain 
71,035  Them  Res 
t  1,. 57,1.400  Cheskirk 

>  •  25.004  ChesterMlIe 

1.565*  10,1.50  Chth-Kay  Rand 
1816'  IL^OOChih  Exp 
til.ll  121.670  Chtmo 

790  Chromium 
5CS  Of  fi’Linn  Cjt-Lai 
10.111  Cohalf 


2.5.1  310 

.50’:  .40 

6.10  5,40 


1..50  2  00  2.00 

2.15  1.06  1.06 

1.47  1.40  1.40 


16,1,  •  Larnefl  per  share  is  amount  earned  in  company  s  iiscai  year;  tor  purposes  of  7"'!,'  '.  .  . 

onn  I  .  10.111  ( ohalf 

jtV  (personal  income  tax  returns,  'Dividends  are  shown  on  a  calendar  year  basis.,  49,0.50  Coch  W’il 

892  :  Indicates  F.T.  1954  'year'  (tiscal  years  ending  July  L  1954  to  June  30,  19.55).  Earnings  2.800  Codv-Rrr 


10.892  "  Indicates  r  .1.  19j4  'year'  (tiscai  years  ending  July  1,  i9o4  to  June  JO,  19.70).  Earnings 
550  not  so  marked  rcier  to  comparable  1953  'year.  TlncJudes  c.xtras.  A  Asked.  B  Bid. 
D  Deficit.  Aields  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual 
extras)  at  the  closing  price,  Friday  previous,  x  Odd  lots. 


UNLISTED  SECURITIES 

(Supplied  by  Kippen  &  Co.  Inc.)  (Closing  quotations-  April  36.  1955) 


671  19.90* 

12.5  I  I..50 


'132!34:  4^0^ 


11’ 4  0  6 

11  2  12'. 


l.hOd 

11.94  l.oo 
1.65  35 

4.41  Ml’: 


3.Md 

04  79d  4.50 

1.n4  2  00 


LABATTS.  J.  .  22U  21* 

Lake  of  Woods  1  49*4'  41* 
Do  Prf.  155  150 

Lambert  'A'  19  1  12 

Do.  B  21  22 

Lang  L  Son  11  11' 

Langley  Prf.  10  ■  .in 

I. aura  Secord  10*2  17' 

Lauren,  -Accept.  13'*'  12’ 

Po  T.'  36  32 

Po  Prf.  21’4  21 

I.pMson  .lone.s  2  4  ?:i 

po  Prf  22  20 

Legrre  Prf.  ,  25  25 

I,eMi«  I  I 

Linfisay  .  25  2.> 

Po  Prf  150  150 

Lohlaw  A  1  15'*  41' 

Pii.  R.  84  68 

Lon.  (  dn.  Inv.  6.00  >4.50 


MICKIN.  STL.  4.4  If 

1  :5  po  Prf  08' 2 

.50  MacLaren  P.  j  76  ’  6; 
.12’ i  .MacMillan  A’  .12  28 

.10  po.  B  .1:»'2  26 

.50  Mailman.  Pr.  1  22  20 

1.25  pn.  Prf.  02  80 

.50  Afao.  Lf.  Gar.  •  25*2  20 

Map.  Lf.  Mill.  10  8 

1  25  Do  Prf.  103'*  lof. 

.1.5  Massey  Harr.  10**  9 

Do,  Prf  104  loot; 

12’:  Maxwell  5.50  .i.Ofi 

15  McC  abe  Grain  17':  m'a 

15  1)0.  B’  15*4  1.5*4 

..40  MrColI-Fron.  !  37*2  .13 

2,00  On.  Prf.  103's  100 

Melcher.x  4.50  4.00 

Do.  Prf.  i  11*4  10 

Mercury  Mills  1  150  |  mo 
Mersey  Paper  162  13* 

Mex  Light  12'4  0’ 

Do.  Prf.  I  12  I  8 

.04  Mtra  2. 00  11.25 

Milton  Brick  4.00  3.00 

.60  Minn,  k  Ont.  59*3  48* 

.62*.  Mitchell.  J.  S  .17  i  .14' 

.25  Mitrhel,  Robt.  ,  24  •  10 

Mod  Contain.  1  16  )  14* 


4.6  I  22  21U  21'4  —  *4 

3.6  49*4  49*4  49*4  -  3*4 

4.8  150  150  1.50 


775  ,  Bid  Asked  Cons  Theatre  A  I 

20  Algoma  Central  22*3  24  Do  B  .  3* 

22  '  Do  pfd  1*'4  2  Comm  Intern  693 

6n  Alexandr  Bldg  C  7  9  Continental  Life  6.1 

Ang  Can  Tel  Ac  l.i'r  16' j  Cousins  E  D  11 

lot)  Beauhar  LH  &  P  .10  .  .  (Crescent  pfd  ^1 


Bcauharnois  Pwr  l.i 
219  BC  Sugar  .  96 

611  Brin  Pete  C  40 
ion  Brit  Am  .Assur  10.1 

.  (Brockville  T  61 

..  Calgary  Power  -16 

'Can  Delhi  P  7' 
••  Can  Fire  As  21 

'  .  Can  Indemnity  .  2n 

’  Can  Lite  isa 

•  C  Mm  Lamp  20 

nil  C  S  Oil  warrants  2' 
Can  Super  Oil  .  12' 

■  Ic  W  N  G  pid  16 

(Cawthra  .A  r.  .  .it 

.  \A  W  Chase  V  ..  50 

.  Cole  Coll  A  ' 

30  Do  B  . .  ', 

.  Colonial  SS  160 

4,3.16  Commercial  Life  13 

25  Confedrn  Life  190 


.10  Crescent  pfd  2.1 

J.;  I  Crown  Life  2400 

ns  '  : Cuban  C  Sugar  It 

40  SO  iDet  Iron  Bridse  16 

10.1  ]  D  of  C  G  Insur  310 

61  70  D  Silico  ,?1  pfd 

.16  42  '  f>o  com 

71  i  gi,  Dover  Indus  9 

21  .  Tiastern  Tru.st  ;i 

20  .  F.mp  Life  2.1  pfd  .11 

166  106  ;Essex  Pack’d  1’ 

20  22  Excelsior  Life  .  160 

.i'*  ,1-  f'et"* 

12' a  13', a  r,  Br  A-  C  Inv  C  7' 
16  .  .  Gt  West  Life  103 

It  .  (Guay  C  NA  420 

50  53  Gu8rd  Realty  pfd  85 

*  *  *4  Halifax  Ins  14 

Ig  U;  Hudson  Bay  22 
180  210  Imperial  Life  92 

13  ling  A  B  pfd  103 

190  lint  Holdings  18 


.  Laurent  6  pfd  .  17 
.  La  Sauvegarde  31 
713  Ldn  A  Can  A  pfd  17 
Mersey  .I'T?  pfd  loi 
....  Monarch  Life  185 
....  McCarthy  .M  .A  5 
Do  B  I 

.  N  Life  .As.sor'n  70 
nj  NR  Tel  14 

VS  Trust  19 

.Vnrd  S  rhrm  -50 

75  Olanrt  Br  A  12 
10  On*  k  Qup  Rly  124 
PruNincial  Bank  25’ i 
39  Rirfh  CS  pfd  11 
Rob.  .1  A  W  .  25 

Sawyer  Mavs  4 
Sherbrnke  Tr  145 
gi  xSov  Life  ?.)  pfd  70 
Strategic  M  1.1'  a 
Sun  Life  Assre  29.5 

.  Tor  Gen  Ins  8 
16  United  StI  A  pfd  26 
23  Western  Life  .  .10 
...  xStandfields  A  11 
.  Stand  F'uel  41;  p  ,15 
20  Waterloo  M  8 


4.9  100  100  100 

6.4  9'4  9*''*  9'i 

104  102' •  104 


1.2  .371:  .1612  37*2 

3.9  lOO  100  100 


VANCOUVER  STOCK  EXCHANGE 


Supplied  by  Jamea  Richardson  A  Sons  (Closinc  quotations.  -April  36.  19.5.5I 

LISTED  STOCKS 


Bid.  ^1*400  ('oin  Lako  .18 

I. 50,025  Coldstream  .69 

dual  ^  46.700  Colonial’  .07 

j  lOOConiagas  1.7.5 

- !  2..I.50  Coniaurum  .16 

,  780.2.15  Com  o  .71 

44.900  Con  .Asinna  .11 

17.79.5  r  Bellekrnn  57 

29.080  Con  r  f  ad  .16 

•  97.149  r  Demson  R  00 

39  17.710  r  Disrovery  1.25 

6..179  r  Fentmore  2.15 

4.000  Pn  rts  ,15 

2.000  Po  B  uts  .18 

'  11.760  Con  G?llirs  .15' 

II. 47.5  r  (;  Ari-nw  55 

6.500  r  Guavana  ..12 

177.250  r  Halliwrll  .61 

22. . 190  ('on  Hnwpy  .1.85 

185,900  Con  Matarrow  .18' 

1.50  I  15.625  r  Mosher  .78 

101.6.19  Con  N>gti«  .62 

•  '  87.766  Con  Ntrhol  ..16 

j  100.84.1  r  Northland  .89 

74.800  Con  Orlar  .16' 

ion  Cons  Ot?r  l  .lf 

19.285  C  Ranwirk  l.'o 

_ 1  61,582  C  Red  Pop  .80 

.  . .  i  .164,.lll  C  Sannorm  .10 

..!  62.2.17  Con  Sudhiirv  2.«6 

15  i  17.665  Con  Tungsten  .7.1 

105  j  12.1.50  ro?iwest  170 

I  .12,8.50  Copper  Cliff  1.61 

'  .11.0.50  Copper  Man  .17’ 

■  I  299.6.50  Coulee  2  00 

19  I  27.9.50  Cournor  .17 

.18  i  10.000  Crestaui  tim  .lo 

‘9.^;  48.310  Croft  Uran  .61 

— 2..100  Croinor  .22 

11.. 5flO  Crnwyhnre  .08 

62.724  Cu.sro  .24 

70.000  p’Araron  29 

32.0.1.5  Pe  Coijr  Rre"is  98 

2,000  Peer  Horn  1.05 


12'4  9*4  . 

I  12  1  8 

2. 00  11.25 
4.00  3.00 

59*3  48*2  4.0 

37  i  34’*  .1.4 


0.7  160  160  160 

.  I  12'*  12  12 

11’*  ir*  IL': 


4.00  3.90  3.9.5  -.10 

59*2  5754  59*-2  2*3 


Bid  Asked 

^  I  Industrials 

’to5  Alberta  Dis  Ltd  180  95 

Do  VT  160  75 

'joo  i  BC  Telephone  46  47 

^  I  BC  Turf  A  Ctry  76  78 

‘  lOji'Can  W  Lumber  12  13*4 

91^  I  Capital  Estates  510  .520 

400  I  Lucky  Lager  490  .510 

Gor  A  Belyea  A  60*3  70 

•t  j  Inter  Brew  B’.  525 
1  AT?  i  Neon  Prod  Com  ,11’*  33 
iPacif  C  Terms  27*3 


.Keo  0„s 

Futurity  25  27 

95  [Inland  N  Gas  290  .100 

75  '  Mid-W'es»  Gas  305  310 

47  'Peace  River  800 
78  I  Yank  Princess  59  6.1 

13*4'Vanfor  Oils  .50  51 

20  Sparmac  3?  40 


.1.92  2.00- 

1..52  1.25 

2.20  1.20 


.49r  Molson  ‘A*  !  25 

.40  Do.  -B'  ,  25 

Mon.  Knit.  j  6 
po  Prf. 

Mon.  Mortg.  I  39 
,50  Mt|.  Loco.  26 

Mont.  Refrig.  |  .39 

.80  .Moore  Corp.  [  37 
.25  Do  Prf.  I  28 

18‘4  H.  Morgan  19 
.19  Do  Prf.  105 

20  .M*.  Royal  Rice  12 

1)  NAT.  DRUG  14 

15  Do.  Prf.  15 

-30  Na'.  Grocers  16‘ 
75  Do.  Prf.  28' 

12  Nat  Hose  B  5.25 
75  Nat.  Steel  Car  28* 
60  Nat.  Trust  41 

30  Nfld.  Light  i  31* 

50'-  Niagara  Wire  40 
.00  Noranda  |  93’ 

63  Nor  Que.  P.  l  53 


16  )  14*4  6,3 
17*4!  16  5.9 


Gor  A  Belyea  A  fiOh  70  ' 

Inter  Brew  B’.  525  Amer  vStandard  9 

Neon  Prod  Com  .ll’s  33  :Beav  Lode  Ura  7.1 

Pacif  C  Terms  27'-:  iCanus  Cari  Old  s 

,,,  Westm  Pap  A  23  2.^  *  _  .  . 

leJ  g.  23  24’Jii^^^'^^  Babine  3' 

W  Plywood  'B*  12’ s  12’*!  Giant  Mascot  7 


UNLISTED  STOCKS 

I  Industrials  j  Arrow  2*^  4 

Ib.C  Tele  '4'5-  104'4  lOS'il Cassiar  YukonS  15 

Do  6'-  1st.  117  .  (McLeod  h  2 

Do  2nd  116  Midland  6  7 


19*4  17*-  4.1  I 

105’,3,  104*2  4.6  j 
12  11  8.5  I 

14  ,  12'4  5.4  ; 

15  13*4  1.0  , 
16’*  11*2  1.6 
28' i  27' 4  5.4 

1.25  4.15 

28'2  26  7.3 


.17’  2  .16  37*  2 

26'4  26'*  26’* 
19*4  19*4  19*4 


16'«  14  16’. 

28  27' 4  28 

4.90  4.50  4. .50 


93*4  90  90*2 

Sl’-g  51’r2  51’.2 


-CANADIAN  BONDS 


32  —1*4 

68''*  -  2 

2.75  -.2.' 


:.7l.  2  on 

i  :  no  ^  on 

8.'^:  4  00 

3  6i  1  n.i 


103*4  1.2  11  >  MO  MO 

51  2.1  “0  63' 2  69’; 


.O/d  .‘.0 
2..5od  7. no 


(I  09'’v:  .6» 
.77:  1,04 

1.9.1-  1.60 

2.23.  1.50 


1  on  Hr  Havilland 

50  Di.^her  Steel 

1  70'  10  Di.'»  Seagram 

.i'O  .111  Dom.  Bridge 

D  Coal  Prf. 

80  10  D'lm,  Corspt 

Dairies 
Do.  Prf. 

D.  Elrciroh. 

1  on  D  Engineer. 

>0  .10  Dtim.  Fabric 

60  ,>o  pom.  foundry 

4  -.o  1  12'. :  Do.  Prf 

1  ^2-  !  02’.  Do.m.  Gia.'^s 

~o  ,35  Dn  Prf. 

50  D.  Magpe.^.ium 

2  00^  Dnm.  Otlrlnfh 

.7  5  Dorn  Sfot’ish 

2  =«"  -t-:';  Do.  Pit 

5  OOt  1  f|.j  Dom.  .S'luare 

1.00  ",0  l>nm.  StlACral 

.70  Dom.  Stotc'> 

10  .10  Dfun.  Tar 

3  0('  .-J',  Do.  Prf. 

.(0  ''0  Dom,  Textile 

7. no  .3. .50  J)r..  Prf. 

Dom.  Woollens 
DonnrJJ  A  .M. 
l.'O  .30  Donohue 

1,5]  Dnvt  Brewer. 

.10  .20  Dupont 

93  1  1.6752  Do.  Prf. 


LAST  KOOT.  5.00  3  f 

Do  Prf.  I  61  I  ' 
Eastern  Steel  5. on  4.f 

..15r  Easy  Wash  I2h 

.25  Eronomie  Inv.  ,15  : 

25  Eddv  Paper  52*^2  • 

2.5  EJerfrolux  I-I't  ] 

10  tin  A  Heat.  7 

.75  Ei(UJtdhle  Life  44 

.26  Estabrooks  2.1'4  : 

..17*2  FAMOUS  PL  29  2 

.37*2  f'anny  Farmer  27' s,  2 


j.oo  4.00  3.00  -.15 


23’ 4  27' 4  2* 

26’ 2  21  26’ 2 


i  2.05 

I..50 

.50 

OGILVTE 

1  44 

14 

3..5  1 

68.61 

7.  Of. 

1.7,5 

Du.  Prf. 

■  170 

161 

•  1 

=  l.M 

MO-- 

..15  ^ 

Ontario  Loan 

27 

25 

4.2 

2-97- 

i.io- 

.65  ■ 

Ontario  Steel 

26*4' 

2.11/2 

-5.3 

.04’ 

Orange  Crush 

3.85 

3.00 

I  .  1 

4.16 

1.00 

1..50 

PAGE  HERS 

73 

65 

1.1 

.80 

.20 

Paton  Mfg. 

1.10 

,.15 

Do.  Prf. 

^  21*2 

19’-: 

6.9  ' 

1  .61 

Paul  Serv,  S 

7-2 

6 

:  1..51 

.1.00 

.7.5 

penmans 

1  49’-2 

14 

6.7 

16  '16 

6.00 

1.50 

Do.  Prf 

114’'2 

110 

•5.5 

2.57 

.*5 

.20 

PeoDles  Credit 

l.V-2 

Wi 

3. ’2.5 

Do.  Prf. 

101 

102’  2 

i.92 

2-00 

l.OO 

Photo  Eng. 

,  42 

40 

4,9 

2.68 

1.60r 

.2.5 

PoM^sii  Fiver 

1  47' 4 

40 

r3 

2. .5? 

2.00 

.50 

Power  (  orp. 

56*  2 

47’2 

3.6 

4  86 

..56 

Do  1st  1 

1  .53  1 

51 

5.4 

28,80 

3.00 

7,') 

Du  2nd 

,  72 

66 

4.1 

,44 

.40 

Prexved  -Metal 

17’ « 

12''2 

2.4 

-1.59 

2.00 

1.00 

Price  Bros. 

48'4 

44 

4.0 

121. .17 

4  fiO 

2.00 

Do.  Prf. 

101*2 

100 

3.9  1 

0.62 

1,00 

.10 

Prnv.  Trans. 

t  16*/3 

n’/2 

L7« 

1.20 

.30 

01  E.  POWER 

.1*1  . 

26 

1..1  ; 

3.12. 

.70 

.75  • 

Que,  Tel  new 

15*2 

H'a 

, 

Du.  Rts. 

1.1.5 

.70 

.80- 

..10' 

Quinte  ‘.\'  | 

1  10  I 

9 

10.0  1 

RAPID  GRIP 

7-' 4 

6*2 

...  1 

.65 

.10 

Keitnians 

21 

19*.2 

.1.0  1 

River.  Silk  'A*  1 

1  9  1 

3 

1.1  1 

M.78d 

I>u.  ‘B’  i 

2.00  i: 

2.00 

1 

4.0,5 

.10 

.10 

Robertson  .M 

13 

12’/2 

2  0 

70.90 

2.00 

.50 

Do.  Prf. 

20'^ 

19 

1  28 

.80 

.20 

Robinson  Little 

1.5*/3 

9'4 

7.3 

.1,81 

1  on 

.25 

Do,  Prf 

16 

14' 4 

6.3 

8.29: 

1.35^ 

.25 

Rolland  Paper 

56 

43 

2  5 

33.19. 

4.25 

1.06*/4 

Do.  Prf. 

99  1 

IU4 

6,3  , 

.27 

.26 

.06*'; 

Royalite  1 

13'’4 

10'4 

2.3  1 

.2Vg 

Do.  Pfd 

31 

29’/2 

.96: 

.90 

20 

Rus.^ell  Indus. 

18  • 

l.-.''4 

4.4 

34.. 1.1: 

4.2.5 

2.12 

SAGUENAY 

10.15^ 

103 

4.0 

4.04 

2.00 

1.00 

St.  Law.  Corp. 

73  , 

65 

2.9 

7.00 

1.7.5 

St.  Law.  Flour 

1.15 

13.1’’4 

5.2  1 

1.26 

.7.5 

Sangamo 

12*,2| 

in 

6.3 

1.76 

l.no 

.20 

Sarnia  Bridge 

17 

161/2 

6.1 

2.-56 

.80 

.20 

Scarfe  Co. 

15 

11 

6.2 

1.21 

1.00 

.25 

Scythes 

15 

11 

7.1 

2.81 

1.45» 

..in 

Shawinigan 

.56' n 

.50*2 

2.7 

tL.5l 

1.63'4 

1.00 

Do.  A’  Prf. 

.52’  2 

50 

3.9 

rt..'>4 

2.25 

1.12'i 

Du.  ‘B’  Prf. 

54'^ 

5.1 

1,2 

5.25 

1.6.5f 

.70/ 

Sherwm  Wms.l 

48*/i 

45 

3.6 

41.21. 

7.00 

3.. 50 

Do.  Prf. 

1.56  , 

155 

.5.0  ] 

1.99 

1.40r 

..10 

Sicks  Brew. 

.10  » 

27 

4.3 

1.99 

1.40r 

Do.  V.T. 

'  291/2 

27 

.5.2 

2.51 

1.00 

.25 

Silknit 

20  I 

19  , 

5.8  1 

1.3.08 

2.00 

.50 

Do  Prf. 

361/4| 

36  1 

3.7  ' 

1.13 

.60 

.10 

Silverwo*'>d 

12  1 

im 

.5.2  1 

1.13 

.60 

.30 

Do.  Prf. 

nw' 

11V4 

.5.1  1 

1.5.3- 

1.00 

Simon  A-  Sons  1 

19  1 

17 

.5.3  1 

29.01 

5.00 

1.25 

Do  Prf.  i 

100  I  100 

5.0  1 

.85- 

.50 

.12*2 

Simpsons  1 

21  [ 

131/4 

2.7  1 

1..57: 

.45 

.1.5 

Slater  1 

12  1 

4.2 

6.53 

2.. 53 

.70 

Somm.  Prf. 

SV/2\ 

5.3 

.1.10. 

1.60 

.40 

Southam  1 

1  41  1 

38 

3.9 

2.26 . 

1.95 

..50 

So.  Can.  Pwr.  I 

47  I 

433i! 

4.3 

21. 8U 

7.00 

1..50 

Do  Prf.  1 

U.'i  1  1.19  1 

.5.0  1 

3.23 

1.62’/2 

.75 

Stand.  Paving 

32'-,, 

26  ; 

4.7 

Current  Qootatiene  supplied  by  Investment  Dealers'  Assoriatlon  of  Canada 

Issues:  Bid  Asked  Municipals:  Can. Brew.  31^/67  97*/^ 

n.m  Rnnri..  Montreal  .1  60  971,  ..  4’»  VO  104'.i 

Dnm.  GOTl.  Bondi.  ^  _  (~g„  (-3^  -fl  9^1., 

erps  96  97  Do'  .9  63  92  .  ■•  S'  .6i.«/71  ICO 

Ian  1.5  79-78  107  108  Do.  9  70  91'.*  .  .  .  F.  Celanese  .9/62  9.V,4 

Ulv  15/.56  10094  lOl'i  Do.  3/72  90 

lunelS  68  93'/j  99'/9  Quebec  3'4/61  ni'.i  ....D,?;,  J 

:t  1/57  100'/,  101‘,i  Do.  3'.i!/64  96'/i  ....  Lumbr  4/62  99V4 

une  1/74-76  lOlV,  102'.i  Regina  .3’,/ 72  98  ...  J.*™ 


514  1 3",  Perps  96  97  Do  .3  68  92 

13’,.  Jan  13  79-78  107  108  Do.  9  70  91'.* 

6,826  i2V..JuIv  15/.56  10054  lOl'i  Do.  3/72  90 

30  '23*.  .Iunel3  68  93'/j  99'/9  Quebec  3'4/61  94',4  .. 

,  I  2.  Oct  1/57  100'/,  101 ‘,i  Do.  3'.7/64  96'/i  .. 

M'/i,  June  1/74-76  lOlV,  102'.,  Regina  .3’,/ 72  98 

,'3',i.  June  1/5.5-66  lOH,  lOl’i  St.  John  3'/,;64  95 
,,.'3',,,  Oct.  1/79  lOlVa  102'/j  Three  Riv  .9'/i '63  96 
.  (Toronto  3/67  94 

440  Victory  Loans:  Winnipeg  2-'l  66  93 

31gl9  '.59  (5th  V)  lOO'i  lOl'.i  Vancouver  3'/i/73  96 
1.160  (6th  V)  101'4  102*72  Rails  and  Navigations: 

|3  62  (7th  V)  102  102'*  Algoma  CH  5'59  ].54'.i  1,56 

100  3  6.9  (  3th  V)  102  102'',  Canada  SS  31/4/57  n9W 

210  3  66  (3th  V)  lOl',  102'/,  Do.  4/66  gO'/i  .. 

„  ,  .  ^  ...  L’KIitles: 

400  '  Dom.  Govt.  Guaranteed:  gp|j  'j*g|  3 '77  92'i  94* 

C.N.R  3, ,54-39  lOfl'i  lOfl’i  Do.  3'*/73  96’*  93' 


'  '  ^  ■  . . .  2,000  Deer  Horn 

22.445  D’Eldnna 

Granbv  15  '  r’'''”'*® 

„  Indian  Mines  6  7  ! 

i  h^n;:r?er  3^  ,^’^:.4^nrAsheMos 

Nat  Exploration  255  265  i "'J  ^ 

i  Priv  Bord  Mine  2':  .I'  jl  L  , 

"  ;  Ouat.xin  Cop  GId  16  13  I  J'" 

Silbark  Pr  Gold  12  13  |  Fas 

,  ,  Sun.xh  Lar  t'ra  .9.9’s  .94’4  Df  'telal.x 

!  Ta.vlor  Bridge  3.9  96  ,  u 

4  jVanand  Min  ’48  2  2' 2  ‘  Fidnrh 

54,  Van  Ro,  Mines  5  3  i  L  Glacier 

5  I  West  Explor  6n  72  j  of).I75  EstcIIa 

0  '  W  Tungs*  Cnpp  M  15  32.900  Eureka 

2.000  Do  \4arr  • 
f  21.270  Falrnnbridgc 

I  Pine  Bird  9  4  j  , 

_  .  ,  54.91.1  led  Hirk 

iOrandur  460  6.,  j  07.400  Franromr 

Mackson  Basin  24’;  26  '  43.505  Frobi.vhcr 

IbIco  12  I 

L  .  r.  .  I  1-930  Do  wis 

I.Salmo  Prince  Is  '  401,910  Gaitwin 

'Seymour  9  _  10  |  3.075  Geco  Mine,* 

-  ■  j  6,813  Geneva 

I  5,227  Giant  YK 

'  11.410  (Henora 

N  LyO“'  .56..5.50  God  s  Lake 

;  14,700  Goldale 

Assoriatlnn  of  Canada  352.500  Goldrrest 

Can.Brew.  3W/67  97^  991.6  Franl'im 

ran"' ran  9V  -n  I*  ‘  17.->50Gold  Man 

Can.  Can  ^  r  <0  W-s  94,500  Goldha'.  k 

C.  Chem.  544/71  100  101 -a.  2(;,->nn  Goldnra 

C.  Celanese  3  62  9.V,4  97'.al  x,.s.-,oGrah  Roust 

ran*"nils  ^  '-  77  104  106  ' 

Can.  Oils  .1  72  104  106  . 

C.W.  Lumbr  4/62  99V4  ...i  -Vsns  r.Orh 

Cockshutt  4'/i/6.5  95  .  I  ,n,  ,-n  r  i  i  o-a 

r-ci  no  201. 7nn  Gulf  fiCad 

Col.  Cel.  4’r2/65  99  .1  14  205  Gtinnar 

Do.  .5/68  99  lOJ  ’  n  J?’  ...e- 


4  I  Blue  Bird 
^  lorandur 
7  Mackson  Basin 
Rico 

iSalmo  Prince 
2’-:  'Seymour 


r-esn  -A  17.550  Gold  Man 

Can.  Can  ^  r  <0  W-a  94,500  Goldha-  k 

C.  Chem.  544/71  100  101-2.  76,->nn  Goldnra 

C.  Celanese  3  62  9.7',4  97'/a I  x,.s.-,oGrah  Roust 

Can*"nils  ^  '-  77  104  106  ' 

Can.  Oils  .1  72  104  106  . 

C.W.  Lumbr  4/62  99V4  ...i  r.Jrh 

Cockshutt  4'/i/6.5  95  .  I  nn,  i  i 

rni  roi  ai  ' /6,  on  201. 7on  Gull  i.ead 

Col.  Cel.  4',2/65  99  ...  ,,  705  c.iinnar 

Do.  5/68  99  101  •  0  .940  rl^  u  is 

CreditFonc.  5/65  I02',4  104'4  107,500  Guillim  ' 


y  Loans:  Winnipeg  2’1  66  93  ..  .  4'/2/70  102'/,  IO4V4 

(5|h  V>  100’,  101',4  Vancluver  3^/75  96  ....  ^m-  Fdv^4',2/69  lOMi  .05 

(6th  V)  101'4  102*72  Rails  and  Navigations:  T-gj. 

(7th  V)  102  102'*  Algoma  CH  5'59  1.54*.^  1.56  nrvden  ’  4'i/74  102  104 

(8th  V)  102  102'4  Canada  SS  3t/^/57  91’»'S  ..  EaVnn  Ac  4'i/7t  104*/o 

OthV)  101'4  102U  Do.  4/66  91>.i  ....  ^ddy  Paper  4 '74  99  101 

Utilltfes:  Fed.  Grain  4/64  9714 

jovt.  Guaranteed:  gp|j  3.77  gg--;  9414  G.Mtr.  A.C.  4  64  102  104 

1  54.59  lOO’i  lOO'i  Dn.  3t4/7.1  96'4  98’/4  Do.  4'*  61  in.ll;  10.5 
3  61-66  lOl’/i  Do  4*2  '67  10,5Ei  iny*.^  Gen.  xSteel  3’/2/70  94’/^ 

2'4  67  98*3  99’/2  Do  3'4/79  101V4  l02*/4  G.L. Paper  3V2/67  9.5’/‘a  97*7^ 

2’1*/71  98’.;?  99’-^  Brazil  Tr.  4'4''70  86V'2  88’/^  Great  Plains  4.'6.5  154 

I*'*  72*74  106*'2  107*-2  Elec  3'4/67  96  98  Gunnar  5  60  99*2  191 


17*4  16*.2  16’/3  —  */7 

70*/2  70  70  —  1 

l11'/4  1.13’^4  1.1m  . 

II  10»/2  11  ^  1 

16*2  16'/2  16*/2  —  1,2 


.561*  .55*/2  .56'*  I', 

52’/2  -52*4  52*4 —  */4 

51’-2  54*/2  .54’/2 

l6*/2  46*/2  46*/2  —  */; 


18’/s  13*.i  18’/s  *■  ®/s 

M’/i  1334  13'/S  —  t/ft 

.53H  .52'4  ■52''4  —  2»/4 


31'4  31‘/4  2Vi 


20 

B.C. 

3  60 

too 

802 

Man.H. 

31/2/74 

100 

Man. 

3  64 

98*4 

.175 

Do. 

4  69 

104*4 

.1.710 

Do. 

4*/4/70 

106 

16,656 

N.B. 

3.59 

99*/'4 

Do. 

3'4  67 

93*2 

.1.50 

Do. 

.I'i  70 

100' 4 

Do. 

4*A/69 

105’/a 

20 

Do. 

4'/2/69 

105',^ 

Nfld. 

3*4  57 

99’a 

Du. 

3  53 

ItiO 

Do. 

4' 4  64 

105'4 

25 

Do. 

4 '74 

101 1,2 

102’/a 

100 

Nova  S. 

31’4  65 

99 

44.5 

Do 

2'4  66 

95*4 

Do. 

3A4  70 

102* -i 

1,990 

Do 

4*/4/69 

105'-j 

325 

On(.  Hy.  3/04 

99' 4 

lOO'i 

1,133 

Do. 

3*/2/79 

100*4 

lOlU 

Do. 

4/67 

105*/^ 

107*4 

Do. 

4t,4’67 

!06*,2 

108*4 

1,780 

Do. 

4*/4/69 

107', i  1091/4  1 

60 

Ontario 

4  .59-61 

104*4 

10.5*41 

250 

Do. 

.1. 62-63 

99'/4 

100'4! 

50 

Do. 

4  63 

106 

’ 

Du. 

3,70 

971,  a 

98*4  i 

Do. 

3*2,62 

102*4 

3.105 

Do. 

4  72 

106''4 

108*4 

370 

P.E.I. 

214/62 

96 

2 

Do. 

3  63 

93 

5 

Do. 

4  64 

103 

104 

.5 

Do. 

41/4/67 

104 ’/a 

106*/^ 

1,771 

P.  of  Q. 

3'/2  37 

100 

650 

Do. 

3/.59 

I0fl»/a 

Do. 

3,69 

9714 

98*4 

102W 

- 

Do. 

3»/2/60 

mw 

1.670 

Do. 

4/62 

10454 

,  1 

Quo,  Hy,  3/SO 

100*4 

V) 

Do. 

3V4/74 

98*4 

99V4 

Do. 

4^62 

104*4 

3,223 

Q.M.C. 

2A4/57 

9914 

175 

Do. 

.3/62 

99 

180 

Do. 

3*4/72 

97'4 

345 

Do. 

3*4/66 

9914 

60 

Sask. 

3*4  62 

99 

30 

Do. 

3V4/72 

97W 

2.390 

Do. 

3*/^,  68 

99 

Do.  3'4/68  100 

Do.  V/2/n  96*/^ 

Do.  4'i/77  104  106 

Do.  4'4/79  104*/^  106 

Calg.  Pr.  3U4/72  95Vs 
Can.  Elec.  4/68  96 


100  Hallnor 
111,000  Hard  Rock 
'  18.110  Har-Hih 
7,151  TTasaga 
22.000  H  of  Lakes 
!.52?.8,50  Headway 

11.100  Heath 
7-1,500  Heva 

2.100  High-Rrll 

6..5OO  Hi-Tow  Drill 
t  11.231  Hollinger 
57.?00  Horn  A’K 
,  1.710  Hovie 

6,667  Hugh  Pam 
I  85.200  Ind  Lak«=^ 

1  18,168  Inspiration 


Gunnar  5  60  91*  2  loi  Huch  Pam 

Imperial  Oil  3/69  9.5  98  I  rs.^oo  Ind  l,ak^ 

Do.  3'*/75  100*/^}  102  ]  18,168  Inspiration 
Imper'l  Tob.  3/70  9.1V^  9,516,  21.100  .laeknife 

Ind.  Acc.  516/7.1  102  I04  1  500  .lark  Waite 

Do.  5’/4/74  103  105  I  192.861  .laeiilef 

Do.  4*/2/74  102*y6  25.885  .lave  Kxpl 


■  Oil  .50  .(lO  5! ,0?,'.  KcvhnM'itn 

17. . 50  17,00  17..>5  7.100  hc'vnicl 

93  on  97,50  98.00  7,937  Kyrk  Hud 

9.00  0.00  0  (1(1  l5,52iKllk  l.llc 

.■22  .18  .19  3.100  Fii  k  Town 

1.18  1.12  1.18  70.100  Knr-iinu 

3. 75  3.:.0  .3. SO  11.227  Lohradnr 

13.12  13.00  13  12  35.035  L-lkr  (  uirh 

,00  .5.3  ,.50  70.732  L  D'lf/l'll' 

.0315  .07'.2  .03  8!.5noLoko  I/iiig 

.55  .50  .5.3  10.150  L  ( Isll 

.17'2  .15  .10  4.157  L  Shnro 

.70  .  52’,  .00',^  4,000  I,  Wa-., 

.13  .13  .13  2.510  L.1  LiU 

.23'2  .24'2  .27  1 .431  Ldmoniip 

.15  .00' 2  .13  34.800  Lov.llic 

25  .23  .23  II..5(I0  I.cilrli 

.15  .1.3  .11  220.300  l.rilcuilfl 

2.15  2.1.'-  2.13  .339.420  I  , cx'll'll'l 

.13  .12  .12's  9.110  1,  L  Lir 

.l1'-2  .14  .It' 2 '219.03.1  I, III-, -ldn 

.09  .03  .03  I  1 17,.550  I.niiv  l(  .iliri 

.38  .3)  .3.5  I  1.207  007  Lyndlllli  sl 

1.19  1.11  115  '  5,8110  M. KM f,.53 

l..i4  1.40  1.54  :  Is.liO  \]ui.1iin.-ild 

.4!  ..33  .32  :  72.200  Morlic 

.3.00  2.05  0  70  j  78.440  Morkrivi 

S  ,00  .40  .30  I  0,100  M.li  LTid 

.30  .30  .35  !  H.-iOn  VI;.d.'rn 

g  2.5,3  2.30  2.40  '201.010  MvenrI 

..50'2  .40  .47  I  14.550  M,|,)r(ic 

0.10  5,40  5. to  ',300.325  Munr.i -I  I  ran 

Re  .77  .7.3  .7.1  I  I7.:i5n  Maralgo 

.07  ,00  hO  1 ,327.300  Marhrnor 

■90  .90  .90  j  13.7.90  M.it-nr. 

-■'1  ..33  .13  :i|,.300  M.n-Iiiinc 

■18  .17  .13  01., 300  M;i|-tin 

•13  .11  .Il'-Ji  .31,.3.32  M.-ivhi-im 

.10  .071,  .00',  007  Mcinlvi-f. 

2. . 55  2.25  2.10  11..-,00  Mclico/ic 

,20  .25  .27  (ooo.O'lo  M.-Marm.n- 

•  17  .15  .15' ,30,3,330  MrW.-iltrl-s 

•  10' 2  .15  .15' _■  20i,130  Mrninr  new 

■10  .11  .11' li  43,100  .Men  ill 

3. . 50  2  00  2.00  903.500  Mria  Ft-an 

2.15  1.00  1.00  1 4,300  51?nd.3ma|- 

1.17  1.40  1,40  '  130,500  Miiida-r.(  ni 

■  It'.  10  .10  .’.3.30  Minini;  Corp 

■19  11  .15  ,  15.3.50  Xinnr'a 

.3.3  .25  30  :  12. 7g^  5Iilll|.\I,n 

11.30  10,00  t|,,.i|  I  52  100  -I r.. 

100  !,0.3  1,0,3  i,ino,-,30  Nui  F-r'or 

.1’  .0717  .00%;  1,050  Vflln 

.71  .70  70  5  FiO  4  xhinr 

..37  .’0  ,.31  1 307.53’  \'r\i 

.'8  .10  .10  1095. 531  \r\i  Mhntia 

.1.3  .10.',  .I0’«  00,050  Vru  Rid 

•99  .41  .41  57.003  \r'i  (  al 

■'7  .30  .17  I  h,70,-|  \  D.ivir,s 

3. in  7,7.1  3,10  1  ln,.5on  N  Dri-nn 

2.00  2. .3.3  2.37  I  11.10.3  Nrii  Mirkrn 

0  05  9.70  0.75  ISI.O.iON  Fnilniic 

0.V1  0.00  9.20  '  27.000  .\  Gn|.|i-iic 

-81  -11  -51  i  07,300  N  Harrii'.'ii,! 

10,75  10.25  10,7,5  :  7,-5,007  \  lli;liridgr 

-82  ...1  .32  .32  u2.?5  Ncvi  Hn:,ro 

O.nn  3.30  ,3.90  11,.5no\  |lu3h  Mil 

.i.uO  .3. ,5  3,30  Fi.iOO  Xcvi  .1,1.011 

123,  inn  N  K'-intr 

-0-1  .3.1  .3.5  I  .‘iig.o.-.o  N  L-'g'ii-i  ro 

■20  .IS  ,13  79.501  Vrirliind 

.9|  .35  .90  1  0)  350  N  5I.)r!nii 

•18  .1?  .'4  I  I  027.510  V  5Iniri-.nn 

.■35  ..32  35  55.2'’5  ’ll  l-ini-i-iup 

9.95  3.35  3.05  I  52,010  2. t.i  norih 

■  '0  .12  .12  iii.onnvoi.  r;.iivii 

.-1.3  .40  .11  I  30.037  \  Til  in  i, 

id  05  ..5->  .53  '  |1,.,(;f|\  Jirnrlnr 

95  .90  01  ^  )'.,  -Xrn  l-Hkii 

2  10  2,10  2,10  .',30  •,.0.1-,  No. I  Tliullioi;. 

2.110  1.00  i.on  I  no.-iOo  \ih  5  p!Io 

•  .1"  .11';  Ik.ov,  Niokol  liim 

1. 1.1  l.oi  1  in  I  21 .375  N ii'is.sinc 

.35  .7.5';  .311  21.000  Nistn 

1.10  1.20  1..30  :l.;!.'IO  .N'lii  ■  5rmr 

•  18  .15  .17’4  5-17.2 13  .Nnrculd 

.00  ,10  ,47  ■  1,000  .Nordiin 

.07'  3  .05  .07  1 .5 17.2  in  N'n|-;n'd 

1.1.1  1.75  1.75  I  0.000  \orlai 'ir 

■  10  .15  .15  ^  0. 1.3.1  \rii-nict-il 

.71  ,57  .71  j  57.000  \or  111*  a 

.10  .1.3  11  i  0.300  \  R.inkio 

57  10  ,11  I  1.000  N'nrih  (  .10 

■10’;  1.3  .11  1 220.337  Niidn lima 

son  7.55  7.00  I  20,009  nh.i.5k.| 

.3.25  3.10  3  )0  10.515  ri  Brir,! 

2,35  >.’0  2  •'0  10.5)5  ri  Rrifn 

13  .ll’7  n  vn.'i.'io  fis-ania 

■  18  .10  .to  I  vi.’on  ii  I  r.irv 

•  15'?  13  .l.'t'j  )05.  Inn  Oiniiitrans 

■'■1  .50  .50  7.3.0 '5  I  Ipcrniv'i.'i 

■32  .'S  .’S  ,3,000  I  irrn.id.i 

■  01  57  50  00.,300  r.srkn 

.3.35  3.05  ,3.75  '  50,1175  I'at-  F.isl 

V  .285  1  .'.3  .13  1..-,52  l•a|l1nor 

•73  .00  .00  .  53,000  F, in  Ur.f 

■'’2  .-'0  .01  i...;n(|  |•,^|,^,1,,,onc 

..3'’  .11'-  .33%  >00  r.'l' In  < 

.80  .75  .31  )|-,.l,3n  I’ardi-n 

,11  .10  10. ,372  r.u  nl.l -'nr 

1.30  1.10  1.10  I  IS.it.Prrrnn 

I.-’O  l.no  1,:,-.  27,000  (Vr-.hi  .I'll  I 

.80  .75  .30  I  0,312  ('„k  <  r"'< 

■90  .2,  .to  j  -,..51.0  Pinnrri- 
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tf?o«.jnr  ^llo(;»(io^^  April  3ti. 


.lOG  |iif  \i4  k*-| 

8/’.  fnt  P<»p<T 
18'*  In*  T  T 
2Vi  ’lohnr-  'Mn' 
in'ft  Kenneenti 
'•>('  Igiegpff  A  My 
4'  Lnrkheed 
11*2  I.r*eux 
Morris 


rntivertihlfs: 

•Mex  Pete,  .'i/'fil  82*2 
B  A.  Oil  .1*2’ 61  MO 
Dn.  3’/2/fi2  in.T 
B.C.  Forest  5/61  HI 
Brazil  Tr.  V,i  71  86 
Can.  So.  Oil  ,5/61  34 
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Mtl  Ap.lst  4^/64  100 
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ITEM 


^  ^  Your  Community  requires 

New  and  Expanded  Hospital  Facilities 


St.  Mary’s  Hospital  showing  artist's  concept  of  the  additions  new  being 
planned. 


MONTHLY  STATISTICS  | 

(Data  appears  as  made  available,  on  a  once  per  month  basis  only.  Statistics  for  other  activities  to  be  found  I 
in  previous  issues.) 


GIVE  generously^  now  to  the  • 

ST.  MARY’S  HOSPITAL  BUILDING  FUND 


WEEKLY  STATISTICS 


-6.8 

-r7.3 

-2.4 

68.4 

103.9 

71  6 

932.4 

333.9 

332.1 

3.305 

51.6 

55.6 

74.1 

1,607 

Feo.  Yr.  to  date 


MANUFACTURING 

Beverages 

Beer  production  (th.  bbis  i 
New  spirit  prodn.  (mil.  proof)  . 

Tobacco 

Cigarettes  released  (mils.)  . 

Leather  (1) 

Cattle  hides,  stocks  tths  ) . 

Cattle  hides,  wettings  (ths)  .... 
Shoes,  prodn.  tmil.  pits.i  . 

Refrigerators  and  Mashing  Machines 


Raiiw.iy  Opg.  (mils.  S)  (2) 

Revenues  . 

Expenses  . 

Income  (net)  . 

FUEL  AND  ROWER 
Electric  Power  (million  kilowatt  hrs.) 
Production 


Hydraulic  . I  .),7ni  9  770  6.,121  fi.,^47  .'5,77.5 

Thermal .  .  443  1,015  |  2.3,5  255  222 


(1)  '54  data  for  .Ian.:  '5.5  data  for  Nov.,  r)ec.,  ,Ian 

(2)  '5.3  data  for  Dec  :  '54  data  for  Oct  ,  Nov..  Dec. 

(.3t  .54  data  for  Mar.;  5.5  data  for  Jan.,  Feb.,  Mar  iSource.  Cdn.  P  &  P  Association.) 


ST. 


MARY’S 


HOSPITAL 


HELP 


ITEM 


NOTES 

(1)  '.54  data  for  .\pr.  7;  '55  data  for  Mar.  21.  31.  Apr.  7. 

(2)  '54  data  for  Apr  7;  '55  data  for  Mar.  23.  30,  Apr.  6. 

(3)  '54  data  for  Aiir.^  19;  '55  data  for  Apr.  5,  12.  18  'Source:  A  E  Ames.) 


i 

j  456.2 
2  38 


Estimated  production 


Refrigerators 
Washing  Machines 


Synthetic  Production 
Consumption  Nat.  and  Syn, 
Tires  and  Tube.i 


Wood  Pulp  (thds.  short  tons)  (3) 


Dissolving  and  Special  Alpha 
Bleached  Sulphite  (paper  grade) 

Unbleached  Sulphite  . 

Bleached  Sulphate  (paper  grades) 
Unbleached  Sulphate  . 


TRANSPORTATION 


94  5 
8.36 
7.8 


1,205  i 
1.0.92  I 
56.2  ' 


92.2 

82.3 
7.0 


94  9 
86  9 
4.3 


19.26| 

2,409 

105.3 1 

150.31 
416.7j 
189.81 

157.3 1 


1,087 

1,014! 

34.2! 


12,122 

477' 


NEEDS  YOUR 


OBJECTIVE 

$5,500,000 


629  2 
2.61 


[Dept.  Store  Sales— %  change  over  '54  . 

Carloadings  (thousands)  (1)  . 

'■Visible  Supply  Can.  Wheat  (mil.  bush.)  (2) 
Bond  Sales  (millions  of  $)  (3)  . 


I 

I 

1.085  1 ' 
4.88 


Rubber  (Mil.  pounds) 


12.27 
16  82 


15.86 

16.82 


20  72  36  ,58 
19,16  35.98 


15  10 

9.56 
821  9 


31  42 


17.67 


18.20 


17.13 


18  09 
2,293 


10.27 

864.5 


108.6 

1.32.4 

381.3 

174.0 

159.0 


.31  2 
50.7 
134  9 

62.5 

49.6 


35.0 

450 

133.4 

59.6 

49.1 


.39  0 
54.6 
148.3 
67.8 
58  6 


91  7 
84  2 
6.0 


Ta  better  serve  the  cammunity  St.  Mary's  Haspitol 
has  planned  a  $5/500,000  expansian  and  madern* 
izatian  pragram. 


970  9 
4  44 


545  8 
2  48 


3.200 


3,492 


103.9 
3.52.8 
60,0 


9033 
1,261  I 


539  3 
2  40 


187  1 
39,3 


1,913 


1.697 


1,795 


194' 

38.2' 


9  04 
784  7 


8.99 
7.59  6 


.39  7 
49,3 
1,35.6 
60.7 
54.9 


■THE  FINANCIAL  TIMES,  APRIL  29,  1955 


New  Richmond  Paper  Plant  New  Mills . . . 

r  n  m  I  m  •  n.  (Continued  from  Page  i) 

Jo  Boost  Productson  Rate - ^ - 

■  w  f  ■  wv4(U'Vf  IVII  Stated  that  the  company 

__  entered  into  an  agreement 

Another  plant  exten.sinn  to  house'eurement  of  a  new  G.E.  Diesel 
live  more  Walcrou.-,  Grinders  andilocomotive  for  yard  work,  the  B  C.  Elcctnc  Co.,  fo  provi- 

^thor  ricyxr^)rsnr>-ir^r^ic-  ^ ( moclc mlza I ioH  of  accoiinling  and  sion  of  a  new  source  of  power 


fL'^RTchrond"  p'r  a^mmistration  Offices.  cxten.  ‘^,hich  would  enable  the  companyli"  ‘he  ranks  is  so  much  nonsense, 

it  the  Richmond  Pulp  and  Paper Uions  of  railroad  siding.s  and  plat-'  j  *  r>  n  -n-  In  the  realm  of  politics  you 

lompany  of  Canada  Ltd.,  Bromp-  forms.  ,  .  .  Powcil  River.  charges  short  ol 


provements  on  existing  machines!  dustrial  equipment,  domestic  ap- amount  to  approximately  $20,-  , 

such  as  through  operation  of !  $10,308,500  of 

me  feel  that  your  company  can  the  bonds  outstanding.  ; 

vacuum  transfers.  forward  with  confidence  to  If,  the  committee  points,  a  pro-' 

— -  satisfactory  results  in  business  po.sal  is  made  to  defer  the  bond-' 

,  acquired  and  consolidated  net  holders'  claim  the  committee 

earnings  during  1955,”  Mr.  Smyth  states  that  the  only  acceptable 
iCnipUS  said,  plan  should  provide  for  an  "or- 

-  derly  retirement  of  principal  and 

(Continued  from  Page  1)  '  the  arrears  of  interest  through  the 

iin  tVie  rank?  i?  ?n  much  nonsense  7V»Wf//»C  medium  of  funded  debt  securities 

in  the  ranks  IS  so  much  nonsense,  i  participation  by  the  bond- 

In  the  realm  of  politics  you  (Continued  from  page  1)  .  holders  in  the  equity  of  the  com- 

can  make  any  charges  short  of _ _'pany.’‘ 


(Continued  from  Page  1) 


Textiles  .  .  . 


Figures  also  showed  record  high 
quarterly  sales  in  paid  individual 
life  insurance  of  $430,872,000  and 
a  new  high  for  sales  in  a  single 
month  of  $157,290,000  in  March. 
Sales  in  group  life  insurance  were 
$82,360,270,  also  a  quarterly  record. 

Among  the  applications  for 
individual  policies  received  dur¬ 


ing  the  first  quarter  by  the  com¬ 
pany  were  26.3.  each  for  $100,000 
or  more.  Of  these  the  largest 
amount  approved  on  any  one  life 
was  $2  million.  In  addition  there 
were  four  applications  for  $1  mil¬ 
lion  and  ten  for  .$500,000  or  more. 
The  company  ob,served  its  110‘h 
anniversity  on  April  12. 


Company  .r  Canada  L.d,,  Bromp- . .  ' ;  ' '  '  "W""-  -  P~oil  River.  I  any  ehargVa  ahor.  ol  'Continued  from  pa;,  1)  .  ij«.«er.  .n  me  e,m.y  .1  com- 

Irl^„?e''„^''A'e'’romS^'^'m^l;ta^S  and  libel  and  get  a.ay  ehandialng  me.hode.  In  order  tor,  - - - 

just  completed  a  $5,000,000  cx-|  mprovemrnts  followed.  Among:*'''®  Lommission  was  jt  L^t  the  pot  call  the  kettle  the  industry  to  recapture  *ts||rif0m9f'l  |y|0tal 

pansion  program  bringing  milljthese  are  chiefly  the  building  of  [contesting  B.C.  Electric's  right  to  black.  Recently  for  instance.  Bad[proper  share  of  the  consumer!  „ 

p?rnt"per  %a'r.'7he‘"new1aro"(^ct  |opera\'ed  irm'r.chcmicTp.dp  mm  ^  territ^oryj Influence  George  Hees  has  beenjdollar.  it  must  follow  the  practices  I 

to  be  completed  in  the  Fall,  is  utilizing  hardwoods  for  ncwsprint|thcrc  was  some  doubt  as  to  hoW|demanding  apologies  from  Twil-,of  other  lines  of  endeavor  and  oper.  Profit  .  ..  3.sso.f>fi9 
expected  to  further  increase  ihGimanufacturC’  plant  expansion  to  this  agreement  could  be  imple-  lingate  Jack  Pickersgill.  Minis- -‘glamorize”  the  product  in  order  E*rninr»  1,382.172  1.201.311 

I^ntiniim^i'’olnansinn*  and'^'a^' nmv  'l 72  inch'^'^naner'^  ma^ following  day,  how-,  ter  of  Immigration.  Now  thcitQ  jbe  public  textile-con-  work.  cUpiiai  [  in.msw  ii.sn2?4o? 

continuing  expansion  and  rnodei-  and  a  new  1  (2-inch  paper  ma  P„hiio  Utilities  Com-ihandsome  Hees  knows  he  s  not!  ,  ;  Curr.  Ratio  .ro-i  3.4—1 

nizalion  program  of  plant  and  chine.  ever,  me  rudiic  uiiiiues  uom-j  .  ,  .scious.  I  -—on  rombiofd  'A*  and  ‘B*  stock*. 

equipment  improvement  which  is  The  company  supplies  newsprint  mission  met  to  consider  the  mat-1®*^^^®  muen  as  a  grunt  Apart  from  the  displays  of  tex-  - 

to^continue  through  to  to  Canada^United  State,^  Euro^  ^  ^  Commis-  °*'‘  ®  ^""“jtiles  right  from  the  raw  material,.  operating  profits  and 

the  year  19.t(.  i  South  Amciica  and  Asia  and  ^  ^  fledged  apology.  But  it  is  a  good!  ,  ,7  ,  .u  x-  •  u  ^  .  ***  earnings  after  all  charges 

The  chief  purpose  of  the  im- Kruger  Paper  Co„  Inc.,  .347  Ma-'Sion  surrendered  its  claim,  selling  *  manoeuvre  to  deniandl“'''°“®^  finished  garment,  are  shown  in  annual  report  for 

mediate  program  ahead  being  dison  Avenue.  New  York  C^t.Vjjjg  Sechclt  power  setup  to  theU  *  j  .  ,  ■  j-_  ,  ,  [this  job  was  left  to  a  fashion  show  1 1954  of  International  Metal  Indus- 

nlanncd  for  comnletion  bv  the  bre  the  sales  representatives.  Be-  .  ,  - - .  .  ,_  ione.  And  in  most  indignant  tones,!  -  trie?  I.tri  Net  .sales  for  na.st  vear 


They*re  Safer  than  Money 


Gains  in  operating  profits  and 
in  net  earnings  after  all  charges 


planned  for  completion  by  the  bij  the  sales  representatives.  Be-  _  Electric  for  *"ost  indignant  tones  ^  designs  of  Can-  Btd.  Net  sales  for  past  year  1 

Fall  of  19.55  is  1)  to  increase  news- sides  the  Richmond  Pulp  and  b**''»iy  ownc(3  B.t-.  tviectric  tor  jt  is  all  part  of  the  game,  and  ^  designs  01  (.-an  about  $1.8  million  higher  f 

print  production  to  meet  cus-  Paper  Company  of  Canada  Ltd  ,  $2,0(19,009.  In  return  the  commis-  j  Coldwell.  with  his  feathers®*^*®"  couturieres.  According  to  (ban  figure  for  1953  at  $3i,452.934  ( 

tnmer  demand,  and  2)  to  dnvclop  ihe  Kniger  organization  also  ope- takes  over  a  .section  of  theiaii  ruffled  wants  Finance  Minis- critics  the  quality  of  as  compared  with  $35,673,686. 

an  adequate  supply  of  ground-  rates  Sherbrooke  Paper  Products,  „  ™iiiea.  warns  rmaiice  minis  u_  *  '  Balance  $beet  shows  a  moderate 

wood  of  the  highcsi  quality.  Ltd.,  Sherbrooke  P.Q.,  Aluminum  B.C.  Electrics  power  system  onjter  Harris  to  name  the  Trotskyl^ork  was  on  a  par  with  the  best  net  working  capital  dur- 

Along  wdth  the  new  building' flxtrudcrs  Ltd.,  St.  Thercse.  P.Q.  Vancouver  Island.  The  deal  in  a  Reds  in  the  CCF  ranks.  Coldwell [®®®n  ***  New  York  and  should  (be  year,  reflecting,  report 
Biid  the  ni.stallation  of  new-  ma- ;and  the*  Kruger  Paper  Co  Ltd.,  divides  Vancouver  Islandiknows  that  Harris  won't.  ihave  no  difficulty  gaining  Eura-  points  out.  capital  expenditures;; 

chinery  and  equipment  arc  such  Moiilreal.  'argest  distributors  ot  ^  \  ^  .  i,  .  /i.  '  _ .i  *  «  i  rpdpmntion  of  nrpferred  ^hare«: 

facility  improvements  as  the  pro-'fine  papers  in  the  dominion.  . _  in  half  so  far  as  power  control  isl  Because  in  this  game,  these  are  pean  acceptance  at  the  Brussels  reduction  of  long-term  debt 

'  concerned.  B.C.  Electric  taking  all  matters  of  opinion.  ishow.  Current  assets  show  little  change 

mm  I  I  I  the  area  south  of  Duncan  Bay  Harris  thinks  there  are  Trotsky-;  The  net  result  of  last  week’s  at  $16,265,981  but  current  liabilities 

^GfClSGn  LJr©  Sj^raae  increases  and  the  commission  northward. '^esm  me  ccr.coldw'eu  does  not'dlsplay  was  to  buoy  up  aB  a*'®  abo«t  $520,^  higher  than  at 
-  ^  ^  •  *  anchored  on  the  Hart  Develop-  Because  Hams  seems  branches  of  the  textile  industry  Directors'  report,  signed  by  G. 

fcf  f9SS  CDnt^tdflOn^  ment  at  Campbell  River.  Trotskyites  injand  it  appears  that  plans  will  be  G.  Gabrielsoh.  president,  states 

Idf  \iiuuricr  (-ampocu  hi  or  are, shortly  made  for  further  efforts  t^*at  increase  in  sales  reflects  the  ' 

' _  ArrunirAmAnf  SadsfaAfnrv  Raa^i.ica  (”<-ilrIufAll  sAotne  .  result.s  of  new  and  imorovpfi  lin.'s 


Madsen  Ore  Grade  Increases 
1st  Quarter  1955  Operations 


Toronto.—  The  three  months,  tonnage.  Deeper  developments  are  j 
Ending  March  .31st  w’crc  the  be.il!  planned  for  this  year.  |  Lv 

quarter  Madsen  Red  Lake  Mines  |  Yukon  Participation  w'ith 


.Arrangement  Satisfactory 

Everyone  seems  w-ell  satisfied 


there.  Because  Coldwell  seems!. ,;„Ve  mnn  results  of  new  and  improved  lines 

[to  think  there  are  not  Trotskyites! 


in  the  CCF  does  not  mean  they 


.agement  participating  more  di-ithe  year,  including  the  new'  Ben- 


are  NOT  there.  It's  all  part  of 


quarter  Madsen  Red  Lake  Mines  Yukon  Participation  iw'ith  the  final  arrangement  as;  ^  .  ,,  yrectly. 

Ltd.,  growing  gold  producer  in  Outside  exploration  has  been  pn^vcll  Rw’cr  Co  had  stronglv'^*^^  there.  Its  all  part  of _ WoiDd  glass  lined  water  heater.  I 

the  Red  Lake  district,  has  had  carried  on  to  the  extent  of  over  ^  j  "r,  e-  r-i  .  ■  •  "  ^  the  game.  ...  r  *  I  Volume  of  sales  for  first  quarter  i 

since  1938  when  the  property  went  I  S40.000  and  all  claims  have  been  supported  B.C,  Electrics  applica-i  Speaking  of  Trotsky,  once  when' AlflOITia  Central  i  ® 

into  production.  j  retained.  The  company  is  also  (ion  to  supply  it  with  power,  j  ^as  in  Mexico,  and  Leon  was  ^  Mrresn^nd ing  neriod^^  o^^^^ 

The  ore  average  in  that  period  paiticipating  in  a  project  in  the  .  ,  ,  ,,,  ,  .  .  ,  j  i  ,,  j  -  corresponaing  peiioa  01  (JO’., 

was  $12  24  per  ton  and  the  tota;' Yukon  territories  where  substan-|"h‘^'’  will  be  transmitted  from  Mexico  s  star  boarder,  I  called  Toronto:  A  committee  to  protect  However,  he  points  out,  profits, 

of  73  650  tons  milled  produced  itial  nickel  copper  mineralisations  [Squamish  at  a  cost  of  some  $5,-  on  Trotsky  at  Coyocan.  His  blond  the  interests  of  bondholders  of  have  not  increased  proportionate- ' 

bullion  valued  at  $901,716.  com-  will  be  further  investigated  this|ooo.000.  Squamish  in  turn  is  con-  secretary  answered  the  door.  and.'Algoma  Central  and  Hudson  Bay  ly  because  of  higher  cos^^^^  while; 

nareri  with  $656  900  in  the  same ' summer.  ,  .  ,  . . . .  -  ,  1  j  u  -j  ■.  Railway  Co.  has  been  formed  un-  prices  have  remained  the  same, 

period  last  year ’from  an  average'  In  addition  to  its  growing  pro- i*"=*'tcd  with  the  B.C.  Electrics  big  as  I  left  my  card,  he  said  it  ber  the  chairmanship  of  P.  A.  and  m  some  cases  have  been  re-, 

ore  grade  of  S9.61  per  ton.  Iriuction  revenues.  Madsen  Redjpow’cr  plant  in  the  Bridge  River 'would  be  very  difficult  to  see  Mr.  Wisener.  duccd.  It  appears,  report  states,' 

In  the  fiscal  year  to  Dc(A;mbor' Lakes  boasts  of  a  strong  workingi.^..  [Trtotskv.  He  said  he  would  call  In  a  letter  to  the  bondholders  that  1955  will  be  a  highly  com- 

31st,  19.54.  just  reported  value  ot  I  capital  position,  w'ith  net  current  Imp  at  the  Geneve  Hotel  Whether. committee  points  out  that,  in  petitive  year  and  that,  according- 

production  was  $2  794.000  from  an  assets  having  giwn  from  $1,747,-,  While  the  govornment-controll-;"'*-,^'’^  ^  ,  ““"‘Iview  of  the  fact  that  there  were  ly.  increased  emphasis  wull  be 

average  1954  grade  of  .59.76.  ThoiOOO  to  $1,910000  as  a  result  ot  the  I  j  newer  commission  would  like.  ®  ^  [interest  arrears  which  amounted  placed  on  cost  reduction,  develop- 

net  profit  after  all  charges  andiyear's  operations.  i  i-  j  n  1  n-  remember  I  went  to  the  bull  to  96  per  cent  of  the  principal  ment  of  new  products  and  engia-^ 

taxes  were  18.3  cents  per  share!  The  increase  in  operating  co.stsj'c*  have  supplied  Powell  R'''''ei‘|(jgbt  instead  and  had  a  goodiamount  of  the  bends  on  December  Bering  research  expansion. 

(18.8  cents  .in  19531  out  of  which  was  due  partly  to  a  renewed  [with  the  power  it  needed  not  only  u:j^„  31.  and  also  in  the  light  of  the - 

total  dividend.?  of  12  cent.?  a  sharelheavy  development  program  and>  nlant  evnansinn  hut  sprviee  to!  ht  •  .  .v,  *hat  the  total  claim  for  Naw  PAfllc  EstohllchAH 

was  paid  during  the  year.  |  to  the  change  from  shrinkage  and/"*^  expansion  but  service  to  j^Iy  guess  is  that  there  arc  nojinterest  and  arrears  will  come  reOK  CSrODIISnea 

Total  proven  ore  reserves!  njicn  5topc  operation  to  cut-and-|thc  surrounding  communities,  uji-eal  Reds  in  the  federal  CCF.  j  due  on  December  31.  1959,  "cer-  By  New  York  Life 
amounted  to  8)0, .•)60  tons  with  a  fill  mining  method.?.  The  costs i realized  that  it  did  not  have  ade-iHowever  I  could  name  a  few  whOi*^"*  holders  of  the  bonds  are  of  ’  | 

grade  of  appr.  0.3  ounces  per  ton. [are  shown  to  have  been  S6,13  per.;  ,  .v,-  rnainland  are  nrettv  far  left  All  in  all  thev'*'*^  opinion  that  a  first  mortgage  Toronto— 'The  New  York  Life 

Production  now  is  increasingly  j  ton  and  $21.32  per  ounce  of  gold;'^"*  ^  p  or  n  th  inla  a  are  pretty  far  lelt.  1  hey|bQ|.jbholders  committee  should  be  Insurance  Co.  passed  the  $13 

.supplemented  with  ore  from  t'ne [  produced,  after  taking  into  ac  -  without  further  costly  dovelop-;are  a  harmless  few  —  for  the  mo-jf^rmed  in  order  to  obtain  unified  billion  mark  in  individual  life 

No.  2  orcbody  and  from  the  South  [count  the  cost-aid  sub.sidity  with-  rnont  whereas  the  B.C.  Electric' ment.  .action  of  the  bondholders.”  insurance  in  iorce  during  the  first 

Austin  tuff  although  the  original  |  out  which  costs  would  have  been  [  ■_  trencreiccinni - '  The  aggregate  claim  under  the  quarter  of  1955,  according  to  Dev- 

tuff  area  still  contain.?  sizeable:  $26.46  per  ounce  of  gold  produced.!'*'’"  '  "  *'’•  ”®  iransmusion  m  ^  m  Ibonds  for  principal  and  arrears  of  ereux  C.  Josephs,  chairman  of  the 

-  .  .  -  (p  connect  with  BridgeilAr  I Cf  C Jimi'fPI' 'mtcrest  on  the  due  date  will  board.  i 

n  ^11  n*  _  s'""  'he  agreement  be-  Pi,, pj.  (hp  j  j,p  I  VJf  WVil  - 

amaI  I  tween  eomnanv  and  R.  C.  Electric.  •  .  .  .  I  I 

r  r\IVC?J  co.  Ltd.  whereby  the  latter  will  commission  might  have  had  CfwwmAemyrSC  I  In  — — —  I 

_  _  I  make  available  a  block  of  power  make  a  deal  with  B.C,  Electric  for  tWI  ninUi  ^ 

Earn.  Expand  I 

-  put  or  expansion  into  other  pro-.  The  various  announcements Pf  business  and  consoli-|  ■  AdOIIIS  Alltiqiie 

Vancouver- Earnings  of  Powell  prcpaied  course,  given  tremendous  [dated  net  earnings  in  the  first  ■ 


year.  Do  the  change  from  s'hnnkage  andi'"*-  expansion  but  service  to.  ^y  guess  is  that  there  arc  no[interest  and  arrears  will  come  tsraOllSI 

re  reserves!  open  .stopc  operation  to  cut-and-|the  surrounding  communities,  it|real  Reds  in  the  federal  CCF.idue  on  December  31.  1959,  "cer-  By  New  York  Life 
tons  with  a  fill  mining  method.?.  The  costs | realized  that  it  did  not  have  ade-iHowever  I  could  name  a  few  who.^^in  hijMers  of  the  bonds  are  of  ^ 


*owe//  River 
•am.  Expand 


Earnings  Up 


for  such  an  eventuality. 


stimulus  to  the  whole  industrial  idijartcr  this  year,  as  comparecl 


corresponding,  period  of 


•case  over  those  for  same  pcrinii  ''‘.v  based  pn  the  forest  resources  picture  of  the  west  coast.  There ^954  p  a.  Smyth,  president, 

St  year.  Harold  S.  Foley,  presi-  the  Kitimat  area  are  jery  seems  to  be  no  limit  to  the  dc-[informed  shareholders  ■  at  last 
mt.  told  shareholders  at  annual  im'ch  alive,  meeting  was  told  rnand  for  pulp  and,  in  spite  of'"'C‘*’5's  annual  meeting  in  Mont- 


River  Co.  Ltd.  for  the  first  quar-  stimulus  to  the  whole  industrial iTjartcr  this  year,  as  comparecl 

ter  of  this  year  showed  an  in-  Company.?  plans  foi  an  indus-  ,  — i,  iwith  corresponding  period  of 

crease  over  those  for  same  period  pn  the  forest  resources  picture  of  the  west  coast.  There  ,954  p  a.  Smyth.  president,| 

ast  year.  Harold  S.  Foley,  presi-  ”*  the  Kitimat  area  are  yei'.V  seems  to  be  no  limit  to  the  dc-[informed  shareholders  ■  at  last' 
lent,  told  shareholders  at  annual  ini'ch  alive,  meeting  was  told  mand  for  pulp  and,  in  spite  of  "'®‘**5's  annual  meeting  in  Mont-, 

meeting  here.  Directors  of  company .  declared  '  'real. 

Outlook  for  the  current  year,  a  quarterly  riividcnri  of  30  cents  a  comppLt'on  from  the  bouthcrn ;  strike  at  one  of  the  largest, 

resident  said,  is  ‘  exceedingly  .share  on  company'.?  stock  —  phi?  state.?.  Powell  River  Co.  evidently ! Canadian  auto  manufacturers,  .Mr. 
ood."  and  he  indicated  that  an  extra  of  .30  cents,  both  payable ((jg(  situation  is  en-  Smyth  said,  was  a  retarding  fac-i 
earning?  should  be  ns  favourable  June  15  to  sha’.ehnldcrs  of  record  ..  ,  ,j  .  tor  in  business  available  during! 

as  in  1954.  51ay  16.  At  .this  time  last  year,**"***''*®*'*®-  otherwise  it  would  noti((jp  quaj.(gr  gs  settlement  ofi 

Improvement  in  earnings  this  the  company  declared  a  quarterly  undertake  to  install  a  new  ma-;the  strike  did  not  come  early  en-l 
year  to  date,  president  said,  was  diviricml  of  25  cents  plus  an  extra  a(  (V^jg  time.  The  company's  ough  in  the  year  to  reflect  in  pro-1 

attributable  to  higher  nroduetfnn.'of  25  cents.  ,  j  ,  *  7  u  .  j  i  •  duction  and  sales  to  consumers,  i 

the  improved  rate  of  exchange  on  — -  :Produclion  has  been  steadily  in-^  adverse  effects  re- 

U.S.  funds,  and  lower  income  Expansion  of  Canadian  manu-  creasing,  but  since  No.  8  machine’sulting  from  this  labor  situation 
taxes.  facturing  created  34,300  new  jobs  installed  in  1947  the  new  pro-‘**o"'  behind  us.  and  providing! 

Meeting  was  informed  that,  if  in  1952,  2.3,000  in  1953,  16.200  in',  ,  .  there  is  no  further  loss  of  produc-' 

the  B.C.  Public  Utilities  Commis-  ie.54.  Auction  has  been  through  im-^tip„  on  a  broad  scale  from  labor! 

~  ^  ■  . .  '  problems,  we  can,  I  think,  "he, 

' ■  '  -  _ _  -  — - - -  - -  ETi  jtold  the  meeting,"  expect  that  re-' 

_  _  _  I  tail  sales  in  the  automotive  in- 

CANADIAN  BUSINESS  INDEX  factory  level  throughout  the  year.”! 

"This  factor,  together  with  what 

(Sourrf^:  Dominion  Bureau  of  Stntisfirfi^  unless  otherteise.  indicated)  appears  to  be  a  good  market  for 

;the  sale  of  commercial  and  in- 


A 

is  for  -< 

Adams 


A  TRULY  FINE 
WHISKY 


CANADIAN  BUSINESS  INDEX 


Adams  Antique 
Adams  Export 
Adams  Private  Stock 
Adams  A  No.  1 
Adams  Silver  Fizz  Gin 


OBTAINABLE  FROM  ALL 

CANADIAN  PACIFIC  AGENTS  AND  MOST  BANKS 


DORVVIN 

SHOPPING  CENTER 

0 

Recommended  as  an  Oufstandirig 
Regional  Shopping  Center  location 
by  the  Real  Estate  Research 
Corporation ,  Chicago,  Illinois 


LEASES  KOWpEJHG  NEGOTIATED 


77  PAGE  PROSPECTUS  MAILED 
UPON  REQUEST  TO  RESPONSIBLE 
COMPANIES  AND  INDIVIDUALS  WHO 
DESIRE  COMPLETE  INFORMATION  ON 
SPACE  AVAILABILITIES,  RENT,  TERMS, 
AND  OUTSTANDING  BUSINESS 
POTENTIAL  IN  THIS  NEW  SHOPPING 
CENTER  IN  WINDSOR,  ONTARIO... 

Phase  address  your  enquiry  to 

DETROIT  MORTGAGE 
&  REALTY  CO. 


333  WEST  FORT  ST. 


DETROIT  26,  MICH, 


AMHERSTBURG.  ONT. 


VANCOUVER.  B.  C. 


States  w’ 
/iAarine  JJnes 
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Elected  Vice-Presidents  of  Pepsi-Cola 


1955  Prospects 
CSL  Brighter 


A  Great-  Record 
Of  Safe  Flying 

Colonial  Airlines  this  week 
celebrated  its  silver  anniver¬ 
sary  of  safety,  a  record  of  25 
yeai's  of  operations  without  a 
sinfile  fatal  accident. 

liuriiif'  this  (juarter  century, 
three  million  pa-ssensers  flew 
tor  a  distance  of  ,50  million 
plane  miles  between  Canada, 

the  United  States  and  Ber¬ 
muda,  which  is  a  rec<ird  that 
has  possibly  never  been 

ei|ualled  by  any  major  trans¬ 
portation  system  in  the  world. 

The  schedules  over  the  past 
twenty-five  yeais  of  Colonial's 
service  covered  one  million 
landinss  and  take-offs,  all  of 
which  have  been  accomplished 
without  a  single  serious  mis¬ 
hap. 

In  view  of  the  ver.v  great 
publicity  that  usually  attends 
to  any  aircraft  accident,  the 
air  transport  industry  and  Col¬ 
onial  .Airlines  itself  are  natural- 
l.v  entitled  to  this  other  side 
of  the  coin — a  quarter  century 
without  a  lo.ss  of  life. 


Up  the  Road 

and  Down  the  River 


It  IS  impossible,  Mr.  Mcl.azan 
'said,  to  forecast  the  volume  of 
tourist  trade,  but  bookings  at  thi,9 
time  arc  good.  The  trucking  sub- 
sidiar.v.  he  stated,  continues  to 
handle  a  large  volume  of  bu.si- 
ness  hut.  due  to  rate  cutting,  i,? 
not  nearly  as  profitable  as  here¬ 
tofore. 

I  “The  outlook  for  our  shipyards." 
'president  said,  “is  not  good  and 
ithc  Canadian  shipbuilding  indus¬ 
try  appears  to  be  headed  for  one 
of  its  periodic  dc 
pany's  yards  have 
ships  to  construct, 
dela.vs  in  processin 


i  Optimism  with  regard  to  pros¬ 
pects  for  the  current  year  was 
^expressed  b.v  T.  R.  McLagan.  pres¬ 
ident  of  Canada  Steamship  fanes 
Ltd.,  at  annual  meeting  of  com¬ 
pany  held  in  Montreal  this  week. 
Season,  he  said,  has  got  oft  to  a 


St.  Lawrence  Seaway  Expected  to  Boost  Rather 
Than  Reduce  Shipping  Business  in  Montreal 


eial  "  rate  will  include  transporta¬ 
tion.  Saint  John.  N.B.,  to  Digb.v. 
.N.S..  and  return,  transfer  Digby 
Wharf  to  Digby  Pines  Hotel, 
luncheon  at  the  Digby  Pines 
Hotel  and  transfer  Digby  Pines 
Hotel  to  Digb.v  Wharf. 

The  Sunday  special  return  fare 
for  adults  is  $5.4.5  and  $2.75  for 
children. 


A  number  of  considerations 
represent  a  cold  dash  of  reality  on 
the  talk  that  Montreal's  long 
domination  of  the  shipping  traffici 
is  doomed  by  the  St.  l.awrencei 
Seaway.  Those  with  some  fami-j 
liarity  with  the  services  the  port 
offeis.  see  the  Seaway  as  a  means 
to  extend  lake  traffic  eastward- 
to  Montreal  rather  than  extending 
deep  sea  traffic  westward  beyonu 
Montreal. 

There  are  exceptions,  of  course, 
fargel.v  represented  b.v  the  grow¬ 
ing  trade  with  Great  I.akc  ports 
by  German.  Dutch  and  Scandina¬ 
vian  \essels.  specially  bu.lt  to 
narigate  the  St.  Lawrence  canals 
But  this  traffic  is  limited  by  the 
economics  of  ship  operation: 
small  ships  cannot  carry  large 
cargos,  large  \essels  can't  take  tiie 
canals. 


some 


Us  it  should. 


r.  .VOIt.M.V.N  WILSON.  C..\, 


ing  ocean 


a rgoes 


!•'  W,  Mclnto.'h,  prisuiiiit  of  Pepsi-Cola  Cuiiipaiiy  of  Canada 
l.iiiiited.  aiinouiici'.'  tile  election  of  !•'.  Noriiian  Wilson  and  .liilien 
Savignac  as  \  ici'-presiili-nls,  Mr.  Wilson  was  witli  Cltirkson  Gor¬ 
don  it  Co.,  chartered  accountants,  prior  to  joining  Pepsi-Cola 
Coinptin.v  in  Itlal  in  tlu'  tiosition  of  comptroller.  Mr.  Savignac  was 
admitted  ti>  tin-  Htir  of  the  Province  of  Quebec  in  1927  and  joined 
Pt  psi-Cola  Comptmy  in  1947.  heading  its  secretarial  and  legal 
divisiim.  Both  nu'ii  seiwed  in  tiu'  Royal  Canadian  .Navy  during 
the  Second  World  W;ir  anil  retired  with  the  rtiiik  of  fjeutenant- 
flommatuii'i'. 


Twenty-three  Product  &  Service  Bay  of  Fundy 
Groups  Represented  at  C.I.T.F.  Trips  by  CPR 


Ottaw  a.  —  Tiiere  is  a  iilace  for|  10-  Kami  implements  and 
every  industry  in  the  Canadian  equiimient; 

International  Trade  Fair  wliich  ij  —  ffuilding  supplies  and  ma- 
will  be  held  again  in  Toronto  this  terials  —  heating  and  plumbing  — 
yi'tir  from  May  20lli  until  June  domestic. 

12  — Building  supplies  and  ma- 
Ttie  twenty-three  group  riassili-  terials  —  heating  and  plumbing  — 
cations  into  which  the  Kair  will  industrial. 

be  divided  are  as  follows;  i;f_.Motals.  chemicals  and  raw' 

1— Textile  products  —  carpets  materials. 

^'Pholstery.  . 

2  — Jeweller.v  —  Silverware  —  ment,  machines  and  supplies — 


on  the  Canadian  Parifie  Ray  nf 
Kund.v  Steamer  ■  Prinees.s  Helene" 
will  go  into  effect  Sunday.  .lune 
26  to  September  4.  it  was  an¬ 
nounced  here  today  b.v  A.  J. 
Mahon,  general  passenger  agent 
for  the  company. 

The  all-expense 


Toronto  Harbour  Facilities  Are 
Preparing  for  Seaway  Traffic 


Two  other  considerations  dis- 
eourage  the  belief  of  many  tnat 
the  Great  Lakes  will  become  an 
arm  of  the  sea.  The  first  is  the 
already  heavy  trallic  conge.-tion 
at  the  Welland  and  the  -Saiilt  .Ste. 

Marie  canals.  Deep  sea  vessel.- 
can't  afford  to  take  the  tune  to 
wait  their  turn  itirougli  the  locks 
The  cost  of  modernizing  the  Wel¬ 
land  Canal  to  permit  free  flow  of 
anticipated  Seaway  tiaffic  is  esti¬ 
mated  at  $101)  million.  'The  Can.a- 
dian  government  has  alread.r 
authorized  $2  million  to  deepen 
the  canal  to  27  feet  its  mil  leiigtn. 

Only  about  17  miles  of  tlie  canal  s 
36-mile  length  is  27  leet  dee(). 

The  second  considerat ion  i-  the 
pepih  of  the  Seaway.  27  feet,  not 
enough  to  permit  most  deep  sea  week,  willi  26  ships  expected  to  tiiiuc  to 

vessels  a  passage  with  a  lull  cargo  arrive  wittiin  tlic  first  seven  days,  facilities 

and  anything  less  than  a  full  Tlie  official  opeiiini!  of  tlie  Ter-  individu; 

cargo  usually  means  a  loss  on  tne  minal  by  the  Hon.  George  C.  Mar-  - 

voyage.  lei.  Minister  of  Transport,  ^vill 

■As  a  matter  of  fact.  Monti  e-.!  ice  on  May  4th."  FollSl 

port  authorities  regard  the  Sea-  tuillilh  levc.ihd  that  ^ 

way  as  a  means  of  encomagng  ‘iiedging  around  the  new  Jh  ‘ 
many  present  users  of  ports  on  the  oocksite  extending  from  -laivis 

United  States  east  coa-t  to  divert  •''>''',1  to  Parli.uiient  Stieet,  will  ^ 

Ibeir  shipments  through  Monti  eal  be  cuintileted  this  year.  I  liis  hugi  ^  ^  ^ 

to  take  advantage  of  the  antici-  v>nstructed  by  th.  J'*' 

pateri  increase  in  traffic.  Federtd  Government  at  the  le- 

quest  of  the  Commissioners.  11  will  -‘•itiouiict 
Montreal  is  a  tliousaiid  miles  .  ,  .  ,  ,  ,  , 

,  ,  provide  Hie  site  for  additional 

Closer  to  the  major  Canadian  mar-  .  i 

,  ,  Marine  leriiiinals  as  the  Volume 

ket.s  than  ports  on  the  Canadian  ,  .  •  i  ..  .  i  . 

of  shipping  mcreiises  and  in. ikes 
east  coast.  It  is  closer  than  the  .. 

.  them  necessarv. 

American  ports  of  Philadelphia  •  -i-  .  ■ 

j  oooueipiiia  piaimiiig  for  Toronto  s  import- 

and  New  'i'ork.  i  ,  ,  n  .i  o 

ant  role  following  the  new  .Seaway 

Montreal  is  located  at  the  junc-  is  being  carried  on  well  in  ail- 
tion  of  Great  Lakes  and  deep  vance  of  actual  Seawa.v  construe- 
water  navigation,  serving  the  tion.  "Our  building  and  develop- 
Jargest  city  in  Canada,  astride  ment  programme  will  coiiliiiue  as 
national  and  international  rail  trade  develops."  Mr.  Griffith  slat- 
and  road  .systems.  ed.  '  It  is  a  planned  develoinnVnt 

Partirular  Virtue*  programme  ba.-ed  on  the  volume 

of  bu.'siiu>s  iflatod  lo 

Montreal's  particular  virtues  a.s 
a  port  are  the  extensive  dock  fa- 
etlities  and  the  speed  with  which 
cargos  ran  be  loaned  and  dis¬ 
charged. 


Between  Atlantic*  Gulf*  Pacific  Ports  andv 
Far  East,  India*  Mediterranean 
North  Europe*  Persian  Gulf 
South  &  East  Africa,  United  Kingdom 


'Sunday  Spe- 


BORDER 

BROKERS 

LTD. 

TORONTO,  ONT. 


INTIRCOASTAI  anJ  SllATtD  SIRVICIS 

Gulf-Pacific  and  Paciftc-Gulf  Service 
Pacific  to  Atlantic  Lumher  Service 
Pacific  to  Havana  Service 


Teletype  Service 

Sarnia 
Windjor 
Fort  Erie 
Niagara  Fall* 
Queens  Woy 
Hamilton 
Oshowo 
Lanidown 
St.  Catharines 
London 
Molton 
Kitchener 


7-.MedicaI  and  oinica!  instru-  G— Machine  tools  and  cquip- 

.  mciit.s— C(|U  i|)mcnt  and  siipfilic-s.  nicnt,  woodworking  machinery. 

'  H-.Small  wares— hardware,  ;  IS— Plant  machinery  and  com- 
9— Transportation  ciiuipmcnt  —  P'n'V'ni.s— hand  tools  and  cquip- 
! parts  and  acvessories.  ment. 

I_  -  —  - -  —  19— Power  equipment. 

will  have  its  good  effects  in  iiet-  29  -  Packaging  and  material 
tering  also  our  trade  relations",  handling  equipment, 
commented  Paul  Gustafson.  .Soere-  21 — Construction  and  road- 
tar.v  of  the  Kinnish  T.egation  at  huilding  equipment. 

Ottawa,  who  presided  over  the  22— .Atreraft  indii.sfiy — aviation 
simple  ceremony  aboard  tho  1425  equipment  —  parts  and  aeeessnrip.s. 
ton  ocean  and  laker.  i  22— Institutional  -  pre.stigp. 


90  Broad  Street,  New  York  4,  N.  Y. 


S:  prtttimnrr  .  Brown«,vtllc  -  CHicOQC  ,  00110'=^  Fie*;nr>  . 
t  -  Lono  BrrtfK  -  Ln<;  AnQrlr-;  , 

Trk  -  .  PhiloHrlphin  -  Porflnnri  -  Snn  Prnf*<rt‘r^'  - 

S*.  -  WosHinoton,  DC.  -  T'^kyO  -  Pu-nn  . 


MONTREAL,  QUE. 

Custom  House 
Brokers 


HAISO  WORLD  WIDE  FULL  CARGO  SERVICES 


Dui'ing  Itm  erui.-e.  tlio  24.000- 
tuii  Caroiiia,  laigesi  liner  ever: 
built  especially  for  cruising,  pas.s-’ 
engers'  entertainment  wiil  include 
fiist-ruri  Hollywood  movies,  cn-i 
teitauici's  from  Broadvi’ay  nig.ht^ 
clubs  and  numerous  activities  ar¬ 
ranged  by  ail  cxpeiienccd  cruise 
staff.  , 


First  Finlander 
Docks  in  Montreal 


C.P.R 


__  fCfjntinued  fi  om  Pa 'e  1) 

•timptiiousness.  exudes  luxury.  'I'hey  jammed  roads  and 
fn  the  dining  car.  vhethei  one  platforms,  everywhere. 
ri»li=hps  hi.s  speei.-,!  Lobster  .Na- 
tipnal  or  munches  on  an  a  la 
carte  club  sandwich  time  and  dis- 
lanep  .seem  to  roll  by  effortlessly. 

Back  in  the  loouis,  the  new 
pii.'h  button  world  will  be  a 
revelation  o  pa>si‘iigei  s  Tlie 
whole  train  will  become  Hie  wil¬ 
ling  servant  of  the  tiavellei,  liler- 
ally  at  a  twitch  of  tin-  finger-tips. 

The  green  atid  gold  6500  tunl 
6600  soon  had  Hie  train  giving  the 
pas.cFngers  a  Magic  Carpet  ride 
fi.«  the  train  .soared  up  to  Alta 
Vi.sla,  Ottawa's  any  .sobini).  Den¬ 
izens  raised  their  heads  and.  a- 
they  saw  the  gold  .md  green 
.snake,  it  made  tliem  toi  gel  Iheir 
.second  mortgages  and  maloigaii-  1-osli  is  tin-  word  tor  it  all.  .A 

ite.  Then  on  sped  Hie  tram  (la-t  bill  blown  rose  bliislied  at  me 
the  Hunt  Club  and  mil  into  b  Moated  in  the  wtder  of  a 
George  Drew  Land,  histmic  Cai-  brandy  goblet.  ]  eoinpletely  siir- 
letnn  County,  where  every  larm  I'oimiled  a  five  dollar  and  fifty 
hoii.sr  gave  the  Tor.v  pai  "y  IhO  pi-r  vent  steak  '$.5.50(  la.sl  night,  eha.s- 
cent  snppnrt  .since  Confederation,  ‘be  it  along  with  some  exquisite 
To  many  a  passenger  aeen;-  itenrs  like  stilad  w  ith  rmjueloil 
lomed  to  this  trip  by  night  it  was  ilressing.  My  ilental  downbeat  wtk- 
a  revelation  to  learn  tlitd  the  drowned  by  Balle  nr  bongey  nn 
main  line  of  Hie  Canadian  Na-  H*c  piped-iu 
tional  crosses  tin;  liier  not  once.  j 
but  twice,  a.s  ii  ttik.-s  Hie  .-hml  p, 

cut  cross  country  tn  I'embinUe.  n.,.  cracked  the  whip  ai'numi 

So.  at  Kitzroy,  Hit-  .Super  picked  p,,.  .sensational  "S'  curves  along 
its  way  aeio.ss  tlie  ininialnre  p,,.  ,,m, Snpi  rinr.  Yet, 
Thou.sand  Islands  to  the  Quebee  p  ,.;,i 

.side.  Then  a  quick  lm,k  at  Nm-  i„ward.s  tne  pocket  book, 

way  Bay  in  lale  spring,  a  fast  .skyliner  olfers  low  price  res- 
jTlance  at  Bristol  and  here  we  p„„;,„i  p,j^.es  j,,  siimplnous  snr- 
viere  cro.-ssing  the  Gtiawa  again  roiindiiigs  with  free  dome  car  ride 
Above  Portage  do  Port  and  high  p,,,,^.„ 
tailing  it  for  Beaehbnrg.  Ontario 
All  too  soon  it  was  Pembroke 
Jfiinrtion.  wbeie  a  thousand  people 
Kirnrri  lo  greet  the  .slick  brand 
fl»w  train.  There  the  engines  were 
•Y-ed"  and  the  train  headed  back 
to  Ottawa. 


gatioti 


music  from  Balfe  or  .l.  ci  i 

lomp.etion  ul  the  .St.  Lawrence 

Sti  auss  wtifts  us  on  our  way.  The  c,,,.  . . i  n  .t, . :  , 

.se.iway  m  e.-uiblish  a  set  vice  from 

■dome  car  offers  sun  bathing,  and  „.,,p„.,„  Kuropeau  ports  right  up 

there  are  other  eiilicii.g  aiiie.iitie,.  p,,,  CoiiMient."  said  Lawrence 

As  :jii  iiliuniius  ul  llu-  C.IVR.  ■  Kiiiuinli  Consul  to]-  the 

cxour.'ioii  out  of  oiil  I'loviin-*-  (»f  C^ucbcc.  "It  it  cUoi* 

oitil  ^Ytutloil  t>uL.'k  til  .  1  kI fcif I i uj i  lUul  F  iurusii  ifiK'i  L.sl** 

I  vmi  iioi’tliy  I'l'nli/L-'  lliut  llii.'-  i."  iijjjji'tM'iutc  \'i  t  y  Uccuily  the  piH'.scnt 

itif  Noi'  iiiijjorl  iKi'sibifiti'.’S  \'i;i 

;iiiy  imuf  suro.  us  I  wuU*li  liit*  St.  I.uvviourc  foutc”.  Mr. 

llic  i^lfuiiiiiii^  sih'fi-  -stj-fUiiiliiH'.-  'J'uiiili.-  sijokc  urlco/nin<>  tlio 

from  ihi-  cloubU-  (It'ckor  doinc*  jjiCc  Kuiluke  Irci^hUu’.  the  S.S.  ficl- 

ils  wuy  Ihruu^li  the  rcti  tucks  tjf  lo  MoutrL-ul. 

Lulu  Sufjct  ior.  For  mv  mttui  iioc>  ..  x  . .  , x •  •  .1  ,  j  i 

'  ’  ^  AHMouiih  riiuii.sU  Iradc  hfi.'  not 

ljuck  to  uuoilui'  C,*uiiu(li:tri  Ikicific  ^ 

hai've.-ter,  wlien  it  look  me  H.ree  ,.,.p|_,  p,, 

lull  da.v.s  to  reacli  VViiniipeg, 


Comfort  and  down-to-earth  prices  feature  Canadian  National’s 

modern  equipment.  Offering  a  wide  variety  of  accommodations  to  suit 

every  need,  592  smart  pas,senger  cars  are  in  service  in  all 

ten  province!!.  "Travel  Living’’  on  Canadian  National  is  relaxing 

and  practical.  Whether  you  are  an  experienced  traveller  or  a  family  man 

weary  of  driving  through  traffic,  plan  your  next  trip  by  Canadian  National. 

You  get  so  much  more  for  your  money  when  you  go  by  train. 


xlensive.  I  hnpi*  espe- 
nc'vV  emineetion  be¬ 
tween  my  emmtiy  tinil  Ctintida 


mtaaam 


A  section  (.u[)|)cf  uiul  lovNct  lierths)  is 
practical  I  tor  lufiiilv  travel ,  air-nindi- 
tiofied  aiul  coMitori.thle. 


t/iie 


If  yow  GF*  moving  yowr  office  then 
coll  M.  Aawlinton  if  yow  wont  to  do 
It  tho  lofott*  molt  oconomicol  woy. 
Rawlinion'i  expert  wilt  pock  ond  crote 
voluoble  equipment  to  insure  Its  safety 
lo  transit,  and  ovoid  the  danger  of 
costly  domoge. 


Mealtime  is  a  hijjhiight  of  your  trip  VB 

whether  y<»u  choose  dininj*  car,  the  K 

smart  new  dinette  or  the  Coffee  Shop  5 

service  shttwn  left. 

GO  BY  TRAIN  — 

you  get  so  much  more  for  your  money! 


^^CkihC  *  *  storing 


In  the  average  year  one  out  of 
'r.ip  Canadian 


maniifaeturing 

Ico.mpanies  operates  at  a  loss.  i 


I  agfnts  for  allied  van  lines 


